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Economic Highlights 


Export of War Material and Lend-Lease Aid 


Though lend-lease aid to Great Britain has been only a small 
fraction of the objective, the contribution of American industry 
to the war effort has been steadily increasing. In the first 8 
months of this year exports to the British Empire and Egypt 
were 1.9 billion dollars, one-half of which went to the United 
Kingdom itself. For the same period in 1940, shipments were 1.3 
billion. Moreover, the proportion representing arms export has 
expanded very markedly. 

Shipments of Jend-lease cargo through August were 190 million 
dollars. In addition to lend-lease allocations, however, contracts 
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for war material having a value of 3.6 billion dollars had been 
awarded by the United Kingdom. A large share of current ship- 
ments represent deliveries on these commitments. If the pro- 
jected expansion of 6 billion dollars to the origina] 7 billion 
is authorized exports to Great Britain and other countries 
receiving aid will multiply rapidly once new arms plants are 
completed. 





The Supply of Pig Iron 


The steel industry faces a major problem in its shortage of pig 
iron. Between December and July steel capacity expanded 
about 2 million tons. Pig-iron capacity increased only 434,000 
tons. Unfortunately, scrap cannot fill the gap as it is also short. 
Exports of pig iron are little more than 1 percent of output. 

The squeeze has been felt by foundries and other producers of 
iron and steel products dependent on the integrated companies 
for supplies. These consumers obtained 13 percent of the inte- 
grated companies’ summer output, but many are engaged jn 
essential defense work and need more. 
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Production and Sales of Pig Iron 


Today the entire pig-iron output is allocated under priority 
control with 2 percent of production set aside as an emergency 
poo] for the manufacturers who were unable to get adequate 
supplies. O. P. M. has approved proposals for a 6,508,950-ton 
expansion in annual capacity. At the énd of September, con- 
tracts covering one-third of this program had been executed, 
Construction requires 15 to 20 months. 


Inventories in the First World War and Today 
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The Business Situation 


USINESS continued extremely active in September, 

though a further advance from current high levels 
was becoming increasingly difficult in many lines. 
Income payments were at an annual rate of 90 billion 
dollars in August, only slightly higher than the previous 
month, but this volume was believed not to have been 
further expanded in September after adjustment for the 
seasonal movement. Though the W. P. A. estimated 
September unemployment at 4.5 million, and manu- 
facturers’ order backlogs were in record volume, addi- 
tional business gains were limited by shortages in basic 
raw materials, particularly the metals. 

The growing seriousness of these shortages was under- 
lined during the month by refusal of the Supply, Pri- 
ority, and Allocations Board to sanction expansion of 
nondefense facilities, including the projected petroleum 
pipe line to the East Coast. Other evidence was fur- 
nished by the granting of priority status to low-cost 
housing in defense areas; and by announcement of pro- 
jected changes in the priorities mechanism to secure 
more effective allocation of the raw material output 
which is in short supply. 

Small Advance in Output. 

Meanwhile, industrial production in September 
changed little more than seasonally in the aggregate, 
the Federal Reserve’s adjusted index rising only an 
estimated 1 point to 162. Output of machinery, and 
such finished war material as aircraft, ships, and ord- 
nance equipment moved upward. But these gains were 
tempered by a much smaller advance in automobile, 
coal, and a number of the nondurable lines, than has 
been usual at this time in past seasons. In part, these 
small gains reflected an already high level of output, 
but they also served to indicate industry’s inability to 
continue a rate of expansion equal to that of the first 2 
quarters. 

Similar evidence was available in the limited seasonal 
advance of electric power output and the modest rise 
in freight carloadings. Freight shipments rose to 
919,000 weekly, with the movement of agricultural 
products heavier; but loadings of coal were little 
changed from the peak of the previous month and ship- 
ment of industrial products increased less than usually. 

Retail trade again was in very good volume, though 
the forward buying undertaken in the summer months 
modified purchasing gains in September. On an ad- 
justed basis, department store sales fell slightly below 
the high July volumes, as well as those of August. 
Purchasing of durables, moreover, was hindered by 
dealers experiencing continued difficulty in replenish- 
ing low stocks. 





Price Rise Continues, 

The general price advance continues with retail quo- 
tations reflecting more and more the sharp advance 
under way in wholesale markets since last spring. In 
primary markets, the upward trend has been main- 
tained. Import and farm prices, subject to special 
influences, were higher in September. But so, too, were 
the prices of many other domestic raw materials and 
finished goods. 

‘Representative of the problems facing the Office of 
Price Administration in its efforts to stem the rising 
tide were the following: Most anthracite coa) prices 
were marked up 15 cents a ton before the Price Admin- 
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Figure 1.—Weekly Indexes of Wholesale Prices. 


Source: U. S. Department of Labor. 


istrator issued an announcement sanctioning the rise; 
the order establishing a price ceiling on carded cotton 
yarn was revised so as to provide an automatic adjust- 
ment for changes in the market price of spot raw cotton; 
and announcement of new automobile prices revealed 
advances averaging 15 percent. 

Thus far Government policy has envisaged controlling 
the wholesale prices of a limited number of key com- 
modities. Presumably, little is to be done in the im- 
mediate future with respect to direct control of retail 
prices. As pointed out above, these are moving up— 
the cost of living was 5 percent higher in August than in 
February. 

It is known that defense employment and output 
will rise substantially within fiscal year 1942—a 
monthly defense expenditure of 2 billion dollars by 
June 1942, is contemplated. Such an advance ordinarily 
should expand purchasing power in the hands of con- 
sumers by a sizable amount. The supply of consumers 
goods available for sale can hardly be expected to match 
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this expansion, especially with a forced curtailment of 
durable goods output already under way. Hence some 
diversion of purchasing power from consumer channels 
will be necessary if the pressure on retail prices is to be 
relieved. 

Curtailment of consumer credit stemming from the 
regulations of the Federal Reserve Board and a decline 
in available supplies of durable goods will be a partial 
remedy. However, much of the success in preventing a 
price inflation will rest on the nature of the fiscal pro- 
gram of the Government—both in its tax aspect and in 
the type of borrowing undertaken. 


The Revenue Act of 1941 


The Revenue Act of 1941, signed by the President 
on September 20, is of interest not only for its record 
tax rates and expected revenue, but also from the 
standpoint of its possible effect on consumer purchasing 
power. In the course of a full year of operation, the 
act is expected to produce more than 3.5 billion dollars 
of additional revenue. However, only about 2 billion 
of this will be available to meet expenses in fiscal year 
1942, as not all payments on income taxes are made 
before June and the new excise taxes were not in effect 
the first quarter of the fiscal year. 


Table 1.—Estimated Change in Yields of Various Taxes Under 
Revenue Act of 1941! 

















[Millions of dollars] 
Item Amount 
‘Corporation income taxes: 
aL scene anidevienanhriseuncesaassows —493. 3 
Tee ee en edunrin eines asnassnnssnecncasonenana 763. 1 
Ne ed on ear eesnnessedeen 1,112.3 
Total corporation income taxes_.__.--.--..----- pliepann: adeeeda umes 1, 382.1 
NN ee seniumacavensece+= Ti eeeesun it 1, 144.6 
ES ES ES 2, 526. 7 
Miscellaneous internal revenue: 
ee SE eh UATE, 22.3 
es oda eed ecntedeceseureson 141.6 
el etcntiimadanskckececensscoscees wistctinlaac 16.0 
Manufacturers and retailers excise taxes?. ___...______-.--------- 499. 1 
ne ERE RE Pa 347.7 
Total miscellaneous internal revenue ?____--_-_----__-_---_---- 1, 026. 7 
os nn cs ewenaensacnns 3, 553. 4 





i Treasury Department, Division of Research and Statistics. All estimates show 
full ge effects. Estimates for corporation and individual income taxes are based on 
levels of income estimated for calendar year 1941; all other estimates are based on 
income levels estimated for fiscal year 1942. 

2 Excluding 47.5 million dollars nonrecurring floor-stock taxes. 


Total tax receipts (excluding employment taxes) 
this fiscal year will approximate 11.7 billions, on the 
basis of Treasury estimates as to yields. If expendi- 
tures for the fiscal year were held to the Oct. 5, 1941, 
estimate of 24.6 billion, receipts would be roughly 
50 percent of total expenditure. Hence, barring sub- 
stantial amendments to the Revenue Act, the deficit 
this year will approximate the peak of 13 billions in 1919. 

The source of the new revenue, on the basis of a full 
year’s tax receipts, is shown in table 1. Approximately 
1.4 billion dollars is to be derived from a higher excess 
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profits tax and new surtaxes on corporate income, 
1.1 million from heavier levies against personal jn- 
comes, 850 million from excise and miscellaneous tax 
increases, and 160 million from an increase in the estate 
and gift tax. 

Sharp Advance in Income Tax on Middle Brackets. 

The personal income tax has been stepped up very 
markedly by reducing exemptions, increasing surtax 
rates, and extending the application of the surtax, 
Whereas, the head of a family formerly received an 
exemption of $2,000 and a single person $800, these 
have now been lowered to $1,500 and $750, respectively, 
As before, the normal tax is 4 percent of the net income 
in excess of allowable credits. 

The credits also remain unchanged, consisting of 
interest on partially tax-exempt obligations of the 
United States, the personal exemption and credit for 
dependents, and a credit for earned income. Contrary 
to the old law, a taxpayer having status as head of a 
family solely because of a dependent will no longer be 
allowed an additional $400 credit for that dependent, 

Surtax rates have been increased in all brackets, 
with what was formerly the defense tax becoming part 
of the surtax. The rates now begin at 6 percent on the 
first $2,000 of surtax net income and rise to a maximum 
of 77 percent on surtax net income over 5 million dollars. 
Previously, net income for surtax purposes only in- 
cluded that remaining after allowance had been made 
for personal exemption and dependents, and an addi- 
tional $4,000 had been subtracted. The latter deduc- 
tion is no longer possible. 

An optional tax schedule is provided for persons 
having a gross income not exceeding $3,000, derived 
entirely from salaries, wages, and other specified 
sources. No credits against income, except for de- 
pendents, are allowed if the taxpayer uses this method. 
But the tax itself includes an automatic deduction of 
10 percent, the amount which in the past has been the 
average reduction in the lower income brackets. 


Table 2.—Effective Rates of the Individual Income Tax on Net 
Income Under the Revenue Acts of 1940 and 1941 
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The net result of these various changes is set forth 
in table 2, which compares the effective tax rates on 
different-sized incomes under the old act and the new 
act. As is evident, the heaviest increase on a percent- 
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age basis has been in the lower and middle income 
brackets. 
Surtax Added on Corporate Incomes. 
With the exception of integrating the special defense 
x with the normal tax, no appreciable change has 
een made in the effective rate of the corporate normal 
ax. The new schedule is as follows: 
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and excess profits tax is substantially increased as the 
reversal makes the higher rates of the excess profits tax 
applicable to a Jarger segment of corporate income. 

The rates of the excess profits tax have been in- 
creased by 10 percentage points in each bracket, as 
shown in the following table: 








Rate of tax (percent) 





Amount of excess profits 
1940 act 1941 act 
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A smoothing-out rate is also given for income slightly in 
excess of $25,000 to prevent abrupt changes at that 
level. 

However, an innovation has been instituted in the 
form of a surtax imposed on corporate profits at the 
rate of 6 percent on the first $25,000 of surtax net 
income and 7 percent of such income in excess of 
$25,000. Here net income for surtax purposes is 
defined as net income minus the credit for dividends 
received; so it includes interest on partially tax-exempt 
securities. In this sense the effect of the surtax differs 
from that which would be produced by an equivalent 
increase in the normal tax rate. Since banks hold 48 
percent and insurance companies 19 percent of the 32 
billion dollars of partially tax-exempt securities in the 
hands of private investors, taxes on these groups are to 
be relatively heavier. 

The excess-profits tax structure established in the 
Second Revenue Act of 1940 is retained in its general 
form. Corporations continue to have the choice of 
measuring excess profits either with reference to invested 
capital or to the income earned in the 1935-39 base 
period. No change has been made in the excess profits 
credit computed under the average earnings method. 
But where invested capital is used, the credit has been 
reduced from 8 to 7 percent on invested capital in 
excess Of 5 million dollars. Eight percent is still 
allowed on the first 5 million of invested capital. 

One important alteration involves a change in the 
sequence by which corporation income tax and excess 
profits tax liability are computed. Under the 1940 law, 
the corporation normal tax was computed first and was 
allowed as a deduction in computing the excess profits 
tax. Also, the normal tax was deducted in determining 
base period earnings. The Revenue Act of 1941 re- 
verses this procedure, reverting to the practice under the 
law in 1918. Corporate normal tax and surtax are not 
allowed as deductions in determining the excess profits 
tax, but the excess profits tax is allowed as a deduction 
in computing the normal tax and surtax. Of course, 
revenue from the normal tax (and surtax) is thereby 
reduced. But, the combined yield of the income tax 





One aspect of this change is the further favoring of 
the base period earnings method of determining excess 
profits as compared to the invested capital method. 
Base period earnings are expanded, since the normal 
tax is no longer deducted in their determination, while 
no change is produced in the invested capital credit. 

An incentive is provided for the investment of new 
capital by allowing corporations using the invested 
capital method to count new equity capital at 125 
percent in computing the base. 

Many New Excise Taxes Provided. 

A record revenue from excise taxes is assured by the 
new act. Rates are increased, bases for computing 
several of the taxes are changed so as to expand revenue, 
and new excises are levied on a number of items. 
Moreover, provisions for future rate reductions and the 
1945 expiration date for many items have been removed 

The new excise levies fall heavily on some com- 
modities that compete directly with defense for scarce 
materials and labor. Among such commodities covered 
are automobiles and trucks, tires and tubes, refrigera- 
tors and air conditioners, radios, phonographs, musical 
instruments, photographic apparatus, electrical, gas 
and oil appliances, electric signs, business machines, 
rubber articles, optical instruments, commercial wash- 
ing machines, and electric light bulbs. 

The list covered, however, does not exhaust the 
articles in direct competition with defense, and such 
taxes as those on amusements, distilled spirits and 
wines, sporting goods, jewelry, and others, will curtail 
consumption in lines that are noncompetitive with 
defense. Moreover, taxes on: the competitive articles 
are probably not sufficiently severe to reduce consumer 
demand to the level of the curtailed supply without a 
price advance which exceeds the amount of the tax. 
New Taxes Impinge on Both Consumption and Savings. 

Consumer purchasing power by no means will be cut 
the full additional 2 billion dollars expected to be raised 
this fiscal year by the new act. A large share of the 
increased revenue from corporate taxes would otherwise 
be saved and available for investment, either by indus- 
try itself, repaid creditors, or individuals receiving 
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dividends. Moreover, the additional revenue produced 
by changes in the individual income tax is to come 
Jargely from income brackets in which the percentage of 
income saved is sufficient to offer an alternative type of 
curtailment in place of cuts in consumption. 

In general, the Revenue Act of 1941 provides that 
the financial burden of defense will be more closely 
distributed on the ability-to-pay principle than hereto- 
fore has been the case. The previously existing tax 
pattern (including State and local taxes) was regressive 
at the lower end, no more than proportionate in the 
income brackets up to 10,000 dollars, and progressive 
above that level.!. The combined effect of the new taxes 
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Figure 2.—Ordinary Receipts and Expenditures of the U. S. 
Government by Fiscal Years. 


t Data include individual and corporation income and excess profits tax collections; 
separate data are not available for these years. 


Source: All data through 1941 are from the U. 8. Treasury Department; data for 
1942 are estimates of the Bureau of the Budget adjusted by the U. 8S. Department of 
Commerce to reflect the effect of the Revenue Act of 1941 upon receipts during the 
fiscal year, 1942, only. 


is to make the middle brackets conform in moderate 
degree to the progressive pattern. 

The new act will offer some deterrent to any incipient 
price advance over the near term. However, its effect 
in this respect will be limited by the fact that part of the 
tax is paid from what otherwise would be savings, and 
because there is a considerable time Jag between the 
imposition of many taxes and their collection. Most 
of the immediate anti-inflationary impact is derived 
from the excise taxes. Since a very large proportion 
of tax-anticipation notes have been purchased by cor- 
porations, it is doubtful if they have reduced consumer 
purchasing very considerably, for most of these funds 
- would have been saved currently anyway. 


Banking Developments and the Price Level 


The new revenue act was not the only measure with 
anti-inflationary implications instituted in September. 
The reserve requirements of member banks of the 

1 This statement is based upon the evidence presented in T. N. E. C. Monograph 
No. 3, “‘Who Pays the Taxes,”” Gerhard Colm and Helen Tarasov, p. 13. The data 


presented therein are of such a nature as to be unavoidably subject to some criticism. 
However, they are the best available. 
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Federal Reserve System were raised to the maximum 
permitted under existing legislation: 26 percent for 
central Reserve city banks, 20 percent for Reserve city 
banks, and 14 percent at country banks. This action 
(effective November 1) will reduce excess reserves from 
5.2 billion dollars to approximately 4 billion. 

Reserves are fairly evenly distributed so that banks 
in every region of the country obviously are capable of 
creating a further huge expansion of purchasing power, 
A rough measure of their contribution this past year is 
afforded by the growth in loans and investments. From 
June 1940 to June 1941, total loans and investments of 
commercial banks reporting to the Federal Deposit 
Insurance Corporation rose 6,356 million dollars. Of 
this increase in outstandings, some 2,899 million were 
loans, the great bulk of which were for commercial and 
industrial purposes. In addition to the creation of 
new credit by the banking system, 1.8 billion dollars 
was added to the monetary supply by increased money 
in circulation. 

As yet the rise in loans has given no evidence of 
tapering off, weekly reporting member banks averaging 
a monthly expansion of 190 million dollars in the third 
quarter as compared with 146 million in the first. A 
sizable proportion of such loans are made for defense 
purposes. A special survey conducted by the Board of 
Governors of the Federal Reserve System revealed that 
weekly reporting member banks had made loans and 
commitments for defense purposes totaling 1,092 
million dollars as of April 30. About 60 percent of 
these had financed expansion of working capital, while 
the other 40 percent had been used primarily for new 
plant in the aircraft and shipbuilding industries, and 
for housing and military bases. 

Influences affecting the growth in bank loans will 
differ from those of the past year. As priority controls 
become more comprehensive, as military production 
increases, and as the advance in industrial output as a 
whole slows down, materials for an increase in the 
aggregate of inventories or for new nondefense plant 
construction become increasingly difficult to obtain. 
Effective regulation of inventory accumulation, coupled 
with control over raw material prices, would go far 
toward limiting further advances in the aggregate loan 
volume. Moreover, as pointed out in detail last month, 
the volume of loans to consumers will undoubtedly be 
somewhat reduced as credit curbs are instituted and 
the supply of new consumer durable goods declines. Of 
course, a rise in prices will increase the need for funds, 
and this may counteract a good part of the influence of 
the above factors in reducing the pace of the loan 
advance. 


Banks Increase Government Security Holdings. 

A channel through which the banking system is more 
likely to funnel increased purchasing power to the 
economy is the Government security market. In fiscal 
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year 1941, the total public debt expanded 6,873 million 
dollars. Half of this was added to bank portfolios and 
for the most part represented an increase in the supply 
of deposits. The advance in bank loans for security 
purchasing was small; so it may be presumed that a 
good part of the remaining 3.4 billion of Government 
securities was purchased with funds from current or 
past incomes. Table 3 indicates the change from June 
1940 through July 1941 in the holdings of the Federal 
debt in various institutions through which savings are 
directed, as well as the increase in individual (including 
business) holdings. 

A major problem this fiscal year will be to reduce the 
proportion of newly issued Government securities added 
to bank portfolios. In part this will be accomplished 
by security sales to industry. Corporations continuing 
to make heavy profits and setting aside record depreci- 
ation allowances because of liberal amortization of 
defense plants, will find a decreased opportunity for 
other than Government investment or retirement of 
debt. The President and the Secretary of the Treasury 
have also publicly recommended the extension of the 
social security program. If this were to be done, pur- 
chase of securities by Federal agencies and trust funds, 
already 1.4 billion in fiscal year 1941, would be further 
increased. 


Table 3.—Outstanding Interest-Bearing Securities of the 
Federal Government, Direct and Guaranteed, as of June 29, 
1940, and July 31, 1941, by Class of Holder! 


[Millions of dollars] 

















1940 1941 Change 

Federal agencies and trust funds: 

apes i aged Asateekae eee 2,293 | 2,368 +75 

iad sncicc~ ane sennwesccscusneusansun 4,775 | 6,324 +1, 549 
oo io ucins kéeeieccawnaseseneewakon 16, 552 | 20, 640 +4, 088 
Federal Reserve banks---.-.-..------------ A ar 2,466 | 2,184 —282 
Mutual savings banks and insurance companies. - - ---- - 9,613 | 10, 355 +742 
Other investors: 

os can dacdundadcmupennesdenxe ----| 9,275 | 9,374 +99 

SE EE 2,900 | 4,650 +1, 750 








| 47, 874 | 55,895 | +8, 021 





1 Based on estimates prepared by the Board of Governors of the Federal Reserve 
System; reports of the Comptroller of the Currency; and July 1941 estimates from 
the Treasury Department survey of the holdings of Government securities. 


However, a large share of the new security sales 
should be made to individuals. Since the inauguration 
of the new savings bond campaign in May, 1.5 billion 
dollars of such bonds have been purchased. Sales will 
be stepped up as alternative investment opportunities 
become more scarce. Of course, not all of such pur- 
chases are made from current savings. It is known 
that idle deposits held by individuals, as well as cash 
hoards, have been accumulated steadily and now are in 
record volume. If these should become active, either 
for the purchase of commodities or Government securi- 
ties, thus increasing the velocity with which the deposit 
supply circulates, considerable support would be given 
to an upward price movement. 
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New Corporate Capital Issues in Small Volume. 

A substantial proportion of capital formation which 
normally would be financed privately is today being 
paid for by the Government. This is especially true of 
new manufacturing facilities. Manufacturing capital 
outlays this year will run close to 5 billion dollars, an 
all-time peak, and approximately three fifths will repre- 
sent Government expenditure. 

The corporate security markets have continuously 
reflected this large Government investment by the 
absence of any major advance in private security 
flotations. In the first 8 months new corporate capital 
issues Classified as “industrial” were only 157 million 
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Figure 3.—Loans and Investments of All Member Banks on 
Call Dates at the End of June and December. 


1 Data prior to December 1938 exclude all loans on securities, regardless of purpose, 
and loans to banks; beginning with December 1938, only loans for purchasing or 
carrying securities and loans to banks are excluded. This change in classification 
is indicated by a break in the curve. ‘Total loans and investments” include all 
types of loans. 


Source: Board of Governors of the Federal Reserve System. 


dollars—a very low figure considering that business 
activity is at record heights. 

New capital issues for public utilities and the railroads 
have also been small relative to capital expenditures 
being undertaken in these lines. During the first 8 
months, utilities issued new capital issues totaling 335 
million dollars. But capital outlays by electric power 
and telephone utilities are expected to approximate 
1,100 million during this year. Likewise, new capital 
raised by the railroads totaled 195 million in the 
January—August period; yet outlays this year should 
approach 600 million. 

Thus, it is apparent that the utilities and the railroads 
(and the same may be said for industry, notwithstand- 
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ing the Government investment and expanded bank 
loans) are obtaining a good proportion of their capital 
funds from profits, depreciation allowances, and in 
some cases, idle cash funds accumulated during the last 
decade. As suggested above, funds from these sources 
will undoubtedly be diverted in part to the Govern- 
ment security market next year. 


The General Increase in Passenger Traffic 


One manifestation of quickened activity throughout 
the Nation has been the general expansion in all modes 
of travel. Railway, motor, air—in each instance the 
record is different only in degree. 

The influence of a higher level of income and the in- 
creased need of public officials, commercial representa- 
tives, and the Army, are all reflected in the advance. 
Thus, the number of air passengers rose 37 percent in 
the first half of 1941 over the like period in 1940. 
Travel by parlor and sleeping car increased 27 percent, 
while railroad coach travel expanded 15 percent. At 
the same time, the number of passengers conveyed by 
class I motor carriers advanced about one-third, while 
private passenger automobile usage was the heaviest on 
record, with gasoline sales up 11 percent in the first 8 
months over a year earlier. 

Military travel, both official and on leave, has been 
an important factor contributing to increased motor 
and rail operations. Nearly 1,900,000 members of the 
armed forces were carried by the railroads on Govern- 
ment account during the first 8 months. While military 
travel of this sort represented only 10 percent of the 
aggregate increase, week-end leaves and visits to camps 
appreciably raised the direct and indirect military con- 
tributions. Soldier movement has also been instru- 
mental in lengthening coach trips by rail about 12 
percent. Air and parlor and sleeping car trips have 
changed little in length on the average. 

With the exception of air transport, facilities thus 
far have been adequate to meet the increased require- 
ments for travel. But the railroads have been forced 
to utilize old equipment that had been maintained in 
serviceable condition for “standby” purposes. More- 
over, partly in anticipation of a further expansion of 
requirements next year, passenger train schedules are 
being readjusted to eliminate duplicate services by two 
or more railroads where it is advisable. In addition 
some unnecessary trains on poorly patronized branch 
lines and on secondary main-line services are being dis- 
continued. In the case of commercial air transport all 
requests for seats, particularly at peak hours, cannot 
now be filled and the airlines are making efforts to 
induce use of the lines at off-peak times. 

A more serious bottleneck in passenger transport 
exists in certain urban centers where new defense plants 
have made necessary a heavy influx of additional labor. 
Passengers carried by local transit lines numbered only 
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6 percent more in the first 8 months of this year than jn 
the like period of 1940. But the gains have been con. 
centrated in a relatively few areas and new plaists, as q 
rule, are located somewhat further from the homes of 
workers than are old plants. Any shortage of gasoline 
will of course create a more difficult transport situation 
in these areas. Meanwhile, producers of motor car- 
riers for urban passenger transport have been given a 
very high blanket priority rating for necessary materials, 


Railroad Income 


While heavier passenger traffic has added something 
to the income of the railroads, the major increase has 
come from the freight movement. Total passenger 
revenue in the first 8 months of 335 million was only 
equivalent to 12 percent of revenue from freight 
operations. For the first 8 months, operating revenues 
rose to a total of 3.4 billion dollars, up 24 percent from 
1940. 

Carloadings in the January-August period expanded 
18 percent over 1940. But heavier loading of some cars 
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Figure 4.—Financial Operations of Class I Railways, Exclud- 
ing Switching and Terminal Companies, for the First Seven 
Months of Each Year. 


1 Rents represent the consolidated net balance of equipment and joint-facility 
rentals. 
Source: Interstate Commerce Commission, 
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and longer hauls boosted the increase in terms of ton 
miles of freight carried to 24 percent. As a result, 
revenue from freight advanced from 2.2 billion in 
January—August 1940 to 2.8 billion this year. 

A large portion of railway operating expenses remain 
relatively stable in the face of heavier activity and most 
other expenses increase at a slower pace than traffic. 
Thus, total operating expenses for January—August rose 
only 14 percent from 2,027 million in 1940 to 2,302 
million in 1941. 

The result was a net operating income of 654 million 
for the 8-month period, 77 percent more than a year 
earlier and the highest since 1929. Though this appears 
to be a very sizable increase, it must be remembered 
that rail income throughout the past decade has been 
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badly depressed. The earnings so far this year still 
represent only slightly better than a 4 percent annual 
rate of return on the property investment as recorded on 
the carriers’ accounting records. 

The expansion of net operating income has varied as 
between regions. The increase in the Eastern region 
was only 46 percent; whereas, gains in the southern and 
western regions were 114 and 126 percent, respectively. 
This difference was the result of varying success on the 
part of the roads in controlling expenses. The growth 
in operating revenues was surprisingly uniform, and the 
little difference that did appear was largely the result of 
somewhat greater rise in passenger traffic in the South, 
particularly on parlor and sleeping cars. But in the 
matter of operating expenses, the eastern roads 
recorded a rise of 15 percent, as contrasted with 11 and 
12 percent on the southern and western lines. This 
variation occurred chiefly in transportation expenses. 
Even before the present advance, traffic operations in 
the East were at a higher level than in the South and 
West. Hence, the gains made in the past year neces- 
sitated a sharper cost advance for the eastern roads. 

Net income after fixed charges for the first 8 months 
of 1941 is estimated at 299 million dollars compared 
with 29 million in the corresponding period of 1940. 
Though the gain was widely shared, 32 of the 137 
reporting roads still carried a deficit. This was half 
the number reporting deficits a year earlier. 


The New Production Goals in Agriculture 


The third year of the world conflict finds American 
agriculture preparing to produce the largest output in 
its history. To an increased domestic demand accom- 
panying a record level of income, there has been added 
in recent months the responsibility of providing a very 
considerable share of the food requirements of Great 
Britain, as well as supplies needed by other countries 
receiving lend-lease aid. While the influence of the 
export factor will be offset in part by reduced shipments 
to continental Europe and Asia, agricultural exports in 
terms of value are expected within the next year to 
become the heaviest since the twenties—a radical 
change from the depressed levels of the first half of this 
year. 

The character of export needs is creating significant 
alterations in the pattern of agricultural output and 
these alterations dominate the production program 
announced for the next crop year. In general, the 
production of meats and dairy and poultry products is 
to be expanded, along with certain special products such 
as peanuts and turpentine. 

Against these anticipated gains, ranging from 7 to 10 
percent for the most part, an effort will be made to cut 
cotton production slightly (3.7 percent) and wheat out- 
put very markedly (44 percent). The wheat crop this 
year was extraordinarily heavy, and with record stocks 
the total supply now tops all previous peaks. 

416681—41——2 
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If production and requirements next year are as 
projected, wheat stocks will be lowered about one- 
fourth, but cotton stores will decline only 9 percent. On 
the other hand, beef, milk, and egg stores will be in- 
creased, partly because of the larger quantity of goods 
in process made necessary by the rise in production. 

Some further details of the production program are 
shown in table 4. In the aggregate, the changes add 
up to an increase in output of about 3 percent over 1941, 
but more than 7 percent above the pre-war year 1939. 
The British Food Requirements. 

The expansion expected next year in the export of 
various agricultural commodities is depicted in table 5. 
These exports are dominated by British needs, which in 
turn grow out of Britain’s dependence upon overseas 
sources for large supplies of foods, as well as feed to 
support her own livestock, dairy, and poultry produc- 
tion. In the pre-war period, for example, the United 
Kingdom produced only 13 percent of the cereals con- 
sumed within the country, half of the meat, a fourth of 
the fruit, four-fifths of the dairy products, a fourth of 
the sugar, and none of the tea, coffee, or cocoa. Only 
in the output of fish (production equaled nine-tenths of 
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Figure 5.—Indexes of Production of Selected Farm Products. 
Source: U. 8S. Department of Agriculture. 











consumption) and a number of fresh vegetables was 
England relatively free of the necessity to import. 
Approximately one-fifth of food imports came from 
Continental Europe, while 10 to 15 percent were 
drawn from South America. Continental export of 
meat, dairy, and poultry products is now shut off. 
Moreover, production of these commodities within the 
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United Kingdom itself has been curtailed rather exten- 
sively in order to cut the necessity to import of bulky 
feeds. On the other hand, vegetable and cereal outputs 
have been expanded as they represent an efficient 
manner of utilizing scarce agricultural resources. 

In addition, some curtailment of foodstuffs from 
Latin America, Australia, and New Zealand is to be ex- 
pected. With a most pressing need for shipping fa- 
cilities, the shorter sea route to Canada and the United 
States should make these countries a preferable source 
of supply. Likewise the necessary exchange arrange- 
ments are much easier handled with the United States 
through the use of lend-lease funds. 


Table 4.—Estimated United States Production and Year-End 
Stocks of Selected Agricultural Commodities, 1941 and 1942! 














: Domestic stocks—end 
Production of year 
Item 
= 1942 | Percent = 1942 | Percent 
mate goal | change mate goal | change 
A million Ibs__}116, 809 |125,000 | +7.0| 2,775 | 4,825| +73.9 
2 reese million doz..| 3,676 $ +10. 4 100 180 | +80.0 
Pork and lard... .. million Ibs__| 11,443 | 12,770 | +11.6 1, 050 950 —9.5 
Beef and veal._... -.---. do....| 8,778 | 9,680 | +10.3 100 330 | +230.0 
AS do. 2, 887 3, 252 | +12.6 150 150 0 
i iin tcha ince inniinstte million bu_- 524} 2,519) — .2 500 400 | —20.0 
aS eS do. 957 533 | —44.3 650 475 —26.9 
p Amt fruits... million cases_. 33 33 0 3.4 2.9) —14.7 
Dried fruits... ...- million Ibs._| 1,200 1, 200 0 200 200 0 
OTE: do 1, 499 2,700 | +80.1 120 120 0 
Cotton( American) thous. bales__ 10,900 | 10,500 | —3.7 | 11,300 | 10,300 —8.8 
Flue-cured tobacco_million Ibs_- 648 687 | +6.0) 1,508] 1, —9.5 
Turpentine___.- thousand bbls_- 285 400 | +40.4 50 0 























1 Crop years 1941-42 and 1942-43; for noncrop products, calendar years 1941 and 
1942. The 1942 goals represent production and year-end stocks desired or expected 
on the basis of estimated domestic disappearance, lend-lease requirements, etc. 
Whether they are realized in every instance will depend upon production factors 
as well as the actual level of domestic use, possible increases in lend-lease shipments, 
and other exports. 


Source: U. S. Department of Agriculture. 


This country already has begun its part in the war- 
time provisioning of the United Kingdom. Under the 
first lend-lease appropriations, approximately 433 
million dollars was allocated (through the end of 
August) for agricultural products, 355 million for 
foodstuffs, and the balance for cotton, tobacco, and 
other nonfood farm products. Through August 31, 
251 million dollars of this had been obligated by the 
Surplus Commodity Corporation, with outlays in- 
creasing substantially in the most recent months. 
Of even more importance, however, is the request for 
a second lend-lease appropriation, which includes 
among its items a contemplated expenditure of about 
1 billion for agricultural products. 

Of the first allocation, nearly 60 percent was for 
meats (principally pork), dairy products, eggs, lard 
and other fats and oils; another 20 percent was to go 
for fruits and vegetables; and only 3 percent was to be 
expended on grains. This distribution is likely in 
general to be continued under the new appropriation, 
as it is in accord with Britain’s deficiencies and with 
the ability to obtain supplies elsewhere—wheat from 
Canada and beef from Argentina, for example—under 
the shipping and exchange limitations mentioned above. 
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All in all, the United States may supply not less than 
25 percent of Britain’s requirements of animal protein 
foods in 1942. Such an amount is sufficient to feed 
roughly 10 million persons and is the equivalent of 6 
to 8 percent of total United States farm production. 
With the addition of other exports the proportion of our 
farm output sent abroad may rise to 8 to 10 percent, 

Most likely this heavy export will result in a tight 
domestic supply of a few specific commodities. Ship- 
ments are being made of some goods which heretofore 
have not been important in export trade. These same 
commodities are those for which there is a relatively 
large expansion of domestic demand under a rising 
level of income. Moreover, it is not always possible 
to increase agricultural output as rapidly or in the 
degree desired. 

Notwithstanding increased export needs, aggregate 
supplies expected to be available for domestic use in 
1942 probably will permit some further improvement 
in per capita consumption. This conclusion, of course, 
might be altered if the needs of Britain and perhaps 
other anti-Axis countries should be further enlarged. 


Table 5.—United States Exports of Selected Agricultural 
Products, 1935-42! 


























1935-39 1941 |1942(ten 

Commodity (aver- aa (esti- pes 

p _ 

age) mated) tion) ? 

Dairy products, million pounds, milk equivalent 360 757 | 2,615 5, 420 

Eggs, million dozen, shell basis. --.....-..---.-- 2 5 157 509 

Pork, million pounds, dressed weight equivalent. 143 163 390 1, 350 

Lard, RE ERS, Ss REE 192 232 400 640 

Chickens, million pounds, dressed weight -------- 2 2 8 21 

Dry edible beans, million pounds...........-- wt 64| 3%208| 340 400 

Canned tomatoes, thousand cases, No. 2- ._------ 140 | 21,000 | 2,720 2, 750 

Canned fruits, thousand cases, No. RR A 3306 | 3,750 6, 800 

Dried fruits, million 1 She ee “~ 396 3114 400 600 

Wheat, including flour, million bushels- - ------ : 53 34 25 82 

eee ere 5,306 | 1,083} 1,000 1,000 
Flue-cured tobacco, million pounds, estimated 

PUI Sos oie ec dS acta iddad ebeccdéasen~- 377 3158 350 400 





1 Including shipments to noncontiguous territories. Crop years 1935-36 through 
1942—43; for noncrop products, calendar years 1935 through 1942. 

2 The export figures for 1941 and 1942 include currently proposed lend-lease ‘shi 
ments. Lend-lease shipments may, of course, differf rom those now envisaged, while 
other = will be influenced not only by commercial demand abroad but also by 
the availability of domestic supplies for export, depending upon production and 
domestic use. 

3 Preliminary. 

Source: U. 8. Department of Agriculture. 


Price Advance Increases Farm Income. 


The income of the farmer this year is being greatly 
expanded despite a volume of 1941 farm product 
exports which, for the year as a whole, has been much 
smaller than in 1940. Rather, income gains this year 
are the combined result of increased industrial activity 
and the Government’s program directed toward raising 
farm commodity prices. Of course, success of the latter 
program presupposes that increased consumer pur- 
chasing power produced by industrial expansion is 
available to purchase farm commodities at the advanced 
prices. 

In general, prices received by farmers in September 
were about one-third higher than in March and 438 per- 
cent above a year ago. From September 1940 to 

(Continued on p. 25) 











in 
in 


ad 


ur 
it. 
ht 


re 
1e 
1g 
le 


1€ 


eS or & ' S&S S$HSSSESHKSESESS i FSB ii 


me oe ~~ —— al —.. 








October 1941 


SURVEY OF CURRENT BUSINESS 1] 


War Influences Dominate Foreign Trade 


By Hal B. Lary 


WO years of world conflict have brought about 

vast changes not only in the composition and dis- 
tribution of United States foreign trade but also in the 
conditions under which it is conducted. 

In the early months of the war these changes resulted 
chiefly from external forces and only to a minor degree 
from measures taken in this country. The arms em- 
bargo imposed after the outbreak of hostilities under 
the Neutrality Act of 1937 was short-lived, while the 
restrictions on credits and on movements of American 
vessels and American citizens embodied in the revision 
of that Act in November 1939 have had only incidental 
and comparatively slight effect on the course of trade. 

Of far more decisive influence in the early stages of the 
conflict were the measures of economic warfare taken 
by the United Kingdom and France—the blockade 
against Germany, restrictions on imports of nonessen- 
tials, and heavy war orders in the United States. These 
measures cut off or seriously curtailed long-established 
markets for many American goods, particularly agri- 
cultural products, and greatly stimulated the produc- 
tion and export of military supplies and other war 
essentials. 

Following the spread of Nazi conquest, the British 
blockade against Germany was ultimately extended to 
virtually the entire European Continent, which in 1938 
had taken $776,000,000 of American exports and sup- 
plied $446,000,000 of American imports. At the same 
time the British procurement program in the United 
States was enormously expanded—orders by the British 
Government up to September 15, 1941, totaled some 
$3,674,000,000,! of which by far the greater part was 
placed after Germany’s victorious campaigns in the 
spring of 1940. 

These measures of external, now chiefly British, 
origin have continued up to the present to be among the 
most powerful forces affecting American foreign trade, 
restricting it in some respects and greatly expanding it 
in others. 

In the meantime, however, the requirements of na- 
tional security in the face of military developments 
abroad have led to the adoption by the United States of 
far-reaching measures which, directly or indirectly, are 
having an increasingly dominant influence on the course 
and conduct of trade. Some of these measures are 
restrictive, others stimulative, in their effects on ex- 
ports and imports, but all are directed toward the basic 
and closely related objectives of securing national and 
hemispheric defense and supporting nations resisting 
aggression. 





' Including French orders taken over by the British after the fall of France. 





Lend-Lease and Foreign Trade. 

Shortly after repeal of the arms embargo the President 
appointed a special Liaison Committee to assist the 
United Kingdom and its allies in procuring military 
supplies here and to coordinate their purchases with 
our own defense program. While official advice and 
assistance were thus provided, contracts covering these 
orders were signed by the representatives of the foreign 
governments concerned, and these governments paid 
for such orders out of their own resources. 
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Figure 6.— Value of Exports of U. S. Merchandise by Selected 
Groups. 


Source: U. 8. Department of Commerce. 


Very different procedures involving a far greater 
degree of United States Government control were set 
up after passage of the Lend-Lease Act of March 11, 
1941. Under this measure procurement of goods for 
transfer to countries eligible for lend-lease aid is under- 
taken and paid for directly by the United States 
Government.2. To this end Congress on March 29 
appropriated $7,000,000,000—a sum approximately 
equal to the total gold and dollar resources which had 
been available to the British Empire at the beginning, 

2 Details of lend-lease procurement procedures are given in the first and second 


reports under the Act submitted to Congress by the President under dates of June 
10, 1941, and September 11, 1941, respectively. 
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of the war. In his second report under the Lend-Lease 
Act, transmitted to Congress on September 15, the 
President stated that up to the end of August $6,281,- 
000,000 of this amount had been allocated, and that 
. legal commitments for $3,556,000,000 had been made. 
Three days later the President submitted a request 
for an additional appropriation of $5,985,000,000 for 
lend-lease purposes. 

Sufficient time has not yet elapsed for the lend-lease 
program to exert its full effect on foreign trade.* 
Defense articles exported under the act from March 
11 through August 31, 1941, totaled $190,000,000, but 
such shipments were far exceeded by deliveries on 
earlier orders placed by the British from their own 
resources. Lend-lease materials are beginning to flow 
from factories and shipyards, however, and shipments 
of these materials will grow from day to day until 
they constitute the most important single element in 
our exports. An increasingly large part of our export 
trade is therefore of a very special character, represent- 
ing not merely intergovernmental transactions but 
more specifically goods purchased by the United States 
Government and transferred to governments of foreign 
countries in whose defense’ the United States is vitally 
interested. 

Establishment of Export Control. 

Exports to countries outside the ‘lend-lease area”’ 
have also come increasingly under the influence of 
extraordinary forces generated by the war. The 
determination to provide assistance to nations re- 
sisting aggression and the vastly accelerated pace of 
our own defense program have strained productive 
capacity and necessitated measures to ensure that 
materials and equipment are employed in the manner 
best serving the national interest. Obversely, it is 
no less important that our material resources should not 
be permitted to fortify those nations bent on aggression. 

Pursuit of these objectives led to the export licensing 
control system, authorized by law of July 2, 1940. This 
system is designed to prevent the exportation, except 

. under license, of any military equipment, or machinery, 
tools or materials necessary for producing or operating 
such equipment, as might be designated by the Presi- 
dent in the interest of national defense. 

An original list of articles and materials subject to the 
control system became effective July 5 and has been 
greatly expanded by subsequent orders. The ratio of 
exports under license to total exports rose from about 
16 percent in July 1940 to 40 percent in July 1941 (see 
figure 7). The schedule has since been further ex- 
tended until, at the end of September, it applied to 
commodities which constituted about 88 percent of all 
exports in the first 5 months of the year. It now covers 
practically all metals and manufactures, nonmetallic 

§ See discussion on page 2 of this issue. 
4 This figure, based on exports earlier in the year rather than current trade, is not 


strictly comparable with the percentages covering actual exports under license in 
July 1941 and previous months. 
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minerals, machinery and vehicles, rubber and many- 
factures, wood pulp, chemicals and related products 
(except certain pharmaceuticals and medicines), edible 
oils and fats, and many other commodities. 

With respect to the United Kingdom and other 
countries actively resisting aggression, the controlled 
items are made available to the fullest extent possible 
to meet their war requirements as mutually agreed 
upon. 

On the other hand, less favorable treatment is ac- 
corded of necessity to countries whose defense needs 
appear less urgent. To a limited degree the restrictive 
effects of the control have been lifted through general 
licenses, authorizing exports of particular items to 
specified countries. A broad application of this method 
has not been possible, however, both because of this 
country’s immense requirements and because the other 
countries concerned do not in all instances provide effec- 
tive restrictions against reexports to the Axis powers. 
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Figure 7.—Value of Total Exports and Exports Under License, 
Including Reexports. 


Source: All data except ‘‘Exports under License’’ from July through November 
1940, U. S. Department of Commerce; “Exports under License”’ for this period, 
Administrator of Export Control. 


Moreover, even though exportation from the United 
States may be permitted under general or specific 
license, the execution of orders for nondefense items, 
for export as well as for domestic use, has become 
increasingly difficult because of priorities granted 
defense production in the use of essential materials. 
Many of the countries adversely affected by export 
control and priorities have long relied in large measure 
on imports from the United States to cover their 
requirements of industrial and consumer goods, and 
this dependence has been greatly increased by the 
interruption in trade with Europe. The consequent 
dislocation in the economic life of these countries, 
particularly the other American republics, has been 
a source of increasing concern to the United States, 
and special measures and procedures have been inau- 
5 The Under Secretary of State proposed on July 19, 1941, to the Inter-American 
Financial and Economic Advisory Committee that consideration be given to the 
“creation of an inter-American system of export control involving strict restriction 
and control of the exportation of products outside of the Western Hemisphere with 8 


maximum of free commerce within the hemisphere which is compatible with defense 
requirements.”’ 
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gurated with a view to meeting their most essential 
requirements insofar as possible. 

The Under Secretary of State announced on July 
17, 1941, that the Government was establishing two 
parallel procedures for handling export licensing and 
priorities matters relating to exports to the other Ameri- 
can republics, one being for government and the other 
for nongovernment requirements.® It was requested 
that all matters pertaining to government needs or 
any projects which the governments might wish to 
sponsor be taken up by their missions directly with the 
Department of State. The announcement further 
stated: ‘‘To the extent that it is agreed to be desirable, 
certain of the listed items will be procured by the Gov- 
ernment of the United States directly for the account of 
the other American Government in question. Other 
items on the lists, subject to the approval of the De- 
partment of State, will be transmitted to the Adminis- 
trator of Export Control for preferential processing, 
as necessary, through the Office of Production Manage- 
ment, the Army and Navy Munitions Board, and other 
appropriate agencies.” ’ 

The procedure for dealing with nongovernment re- 
quirements of the Latin American republics was to be 
handled by the Administrator of Export Control. The 
Administrator undertook to provide information and 
services on all aspects of export problems, including 
priorities questions and shipping availabilities, and to 
facilitate a maximum of free movement within the 
Western Hemisphere compatible with defense require- 
ments. This procedure was implemented on August 
11 by the establishment of a clearance service in the 
Office of Export Control whereby priority ratings might 
be granted export proposals after clearance with other 
interested agencies. 

With the transfer of the Office of Export Control to 
the Economic Defense Board, announced on September 
17, it was indicated that the endeavor to meet the needs 
of the other American countries and other friendly 
nations would be pursued even more vigorously and 
systematically than before.*® 

6 These procedures are also available to countries other than the American republics. 

’ Orders by certain foreign governments, including those of Latin American countries, 
may also be handled through the lend-lease mechanism on a ‘‘cash reimbursement” 
basis, which provides for the procurement of an item in precisely the same way as 
that used for other lend-lease operations, with the exception that the foreign govern- 
ment deposits cash with the United States Treasury against the value of the goods 
to be purchased. The second report under the Lend-Lease Act, transmitted on 
September 15, indicated that four foreign governments—Brazil, Canada, the Domin- 
ican Republic, and the Netherlands—had made purchases on the ‘‘cash reimburse- 
ment”’ basis. The report commented on the advantages of this procedure as follows: 
“The use of the lend-lease mechanism for the making of such purchases is beneficial 
to the United States defense program because, under such a system, foreign orders, 
even though paid for in advance, become United States Government contracts under 
the supervision and control of the United States Government agencies. This obviates 
the need for separate foreign priority ratings as well as limiting the chances for con- 
flicting production, exorbitant prices, and the misuse of raw materials, labor, and 
plant facilities,” 

§ The executive order making the transfer specifically instructed the Economic 
Defense Board to prepare estimates of materials and commodities required for export 
purposes in the interest of economic defense, exclusive of lend-lease operations. It 
may be noted also that the Under Secretary of State on August 25 gave official assur- 
ance that ‘‘goods of which the United States is the principal or sole supplier * * * 


will be made available on an equal basis to the people of the other American republics 
as liberally as they are to the people of this country.” 
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The Stock-Pile Program and Preclusive Buying. 


On the import side, the parallel to the export control 
system is furnished by the program for the accumula- 
tion of reserves of strategic and critical materials. 

The first endeavors to build up reserves of these 
commodities were made shortly before the war began. 
The Strategic Materials Act, which became law in 
June 1939, authorized the appropriation of $100,000,000 
over a 4-year period for this purpose, but limited the 
first year’s appropriation to $10,000,000. Also in June 
1939, the Governments of the United States and the 
United Kingdom concluded an agreement for the 
exchange of 600,000 bales of American cotton against 
something over 85,000 long tons of crude rubber from 
British Malaya. Receipts of crude rubber under this 
arrangement have been consummated. 

It was not until after Germany’s victories in the 
spring of 1940, however, that the United States em- 
barked on a large-scale program for building up stock 
piles of vitally needed defense materials. Under legis- 
lation approved June 25, 1940, the Reconstruction 
Finance Corporation set up three subsidiaries for this 
purpose: The Rubber Reserve Co., the Metals Reserve 
Co., and the Defense Supplies Corporation. Com- 
mitments totaling more than $1,100,000,000 for the 
purchase of materials from abroad had been entered 
into by these three companies through September 13, 
1941.° 

One of the largest stock-pile items is rubber, for which 
the Rubber Reserve Co. has undertaken to purchase up 
to 430,000 tons, at a cost. of approximately $190,000,000, 
in southeastern Asia. On September 13, 1941, 140,318 
tons had been delivered, 66,391 tons were in transit, and 
150,601 tons awaited shipment. Deliveries on these 
orders are expected to be completed by the middle of 
1942. In addition, the company has agreed to buy up 
to 30,000 tons of Brazilian rubber in 1941, 1942, and 
1943 at a maximum cost of about $20,000,000.” 

Commitments by the Metals Reserve Co., through 
September 13, 1941, for the purchase of materials from 
other countries totaled approximately $880,000,000, 
distributed as follows: Refined tin, $207,500,000; tin 
ore, $122,434,000; aluminum, $180,034,000; copper, 
$140,110,000; tungsten, $113,169,000; manganese ore, 
$41,766,000; lead, $31,819,000; chrome, $12,015,000; 
antimony, $6,403,000; zinc ore, $3,843,000, and various 
other metals. 


The Defense Supplies Corporation had made com- 
mitments totaling approximately $67,790,000 through 
September 13, 1941. Of this amount, however, $40,- 
000,000 represented the Corporation’s announced will- 
ingness to purchase up to 100,000 bales of raw silk now 


9 Report of September 15, 1941, by the Federal Loan Administrator to the Presi- 
dent and Congress. 

10 Including receipts under the cotton-rubber exchange agreement, the Govern- 
ment’s stock pile of crude rubber at the middle of September was about 230,000 tons. 
Private stocks, now controlled under the priorities system, have also greatly expanded, 
amounting to approximately 216,000 tons on August 31—an increase of about 90,000 
tons since the Rubber Reserve Co. was established. 
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in the United States or which may hereafter arrive. 
Such stocks were frozen by order of the Office of Pro- 
duction Management following interruption of trade 
with Japan in August. The remainder of the Defense 
Supplies Corporation’s commitments cover mainly 
commodities which it is in the process of obtaining from 
abroad, including $10,000,000 of cork, $6,303,000 of 
nitrate of soda, $3,200,000 of jute, $3,000,000 of South 
American wool, $1,500,000 of Manila fiber, $1,340,000 
of quinine sulphate, and lesser amounts of leather, 
kapok, diamond dies, and several other items." 

The progress made by the three RFC subsidiaries in 
obtaining deliveries on some of the principal stock-pile 
items is indicated by figure 8. These purchases, 
together with small acquisitions by other Government 
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Figure 8.—Percentage of Certain Strategic and Critical Ma- 
terials Delivered and Afloat to Total Purchases and Com- 
mitments (Quantity Basis) by the Reconstruction Finance 
Corporation, through September 13, 1941. 


Notre.—Data do not include stock piles or reserves accumulated by Federal agencies 
other than the Reconstruction Finance Corporation or by private industry. 


Source: Federal Loan Agency. 


agencies, are obviously accounting for a heavy portion 
of total imports. While imports on private account 
have also increased greatly in many cases, contracts 
by official agencies now cover many of the major foreign 
sources available. In the case of one commodity the 
Government has become the sole importer. Under 
arrangements worked out with the British and Nether- 
land Governments and the International Rubber 
Regulation Committee, effective June 23, 1941, all 
exports of crude rubber to the United States from south- 
eastern Asia will be restricted to the Rubber Reserve 
Co., although shipments will continue to include for a 
time deliveries on old contracts by private importers. 

As in the case of exports under lend-lease, therefore, 
an increasingly large part of the import trade is being 
carried on through official channels. Like other meas- 
ures affecting foreign trade, this development is an 
inevitable outgrowth of the present emergency. Only 
"1 ‘Phe Defense Supplies Corporation is also transporting and storing in this country 
250,000,000 pounds of Australian wool, of which more than 82,000,000 pounds had 
already been received as of September 13. The wool belongs to the United King- 
dom, but the United States Government is providing for transportation and storage 


costs, estimated to total about $12,000,000, and has the right to use any part of it that 
may be required. 
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the Government has the interest, authority, and re- 
sources to store up great reserves of materials and to 
make satisfactory arrangements for their procurement, 
The concentration of imports of these materials in offi- 
cial agencies also simplifies distribution problems under 
the priorities system. 

The significance of the stock-pile program lies not 
only in the accumulation of materials vital for United 
States defense production but also in its bearing on 
another important aspect of this country’s foreign 
policy: The prevention of shipments of such materials 
to the Axis powers. In connection with his proposal on 
July 19, 1941, for the creation of an inter-American 
system of export. control, the Under Secretary of State 
urged that each of the American republics establish a 
system of export control covering its own production of 
strategic and critical materials. The Under Secretary 
stated that there were strong markets in the United 
States for most of these materials and gave assurance 
that United States Government agencies stood ready 
to give consideration to purchasing supplies of such 
commodities under the stock-pile program. 

This offer has already been implemented by the nego- 
tiation of special agreements with Latin American 
governments and producers. One of the most com- 
plete arrangements of this type is that with Mexico. 
It was announced on July 14, 1941, that the Metals 
Reserve Co. and the Defense Supplies Corporation, in 
conjunction with the State Department, had completed 
arrangements which, for the following 18 months, would 
make available to this country or other countries of the 
Western Hemisphere the exportable surplus of Mexican 
strategic and critical materials, including antimony, 
copper, graphite, lead, mercury, tungsten, tin, zinc, 
and henequen. 

Financial Assistance to Foreign Countries. 


The raw material producing countries of Latin 
America, the Far East, and elsewhere have benefited 
substantially by the stock-pile program and heavier con- 
sumption in United States defense industries. Prin- 
cipally because of these factors, imports from Latin 
American countries in the first half of 1941 were almost 
100 percent larger than in the first half of 1939, yielding 
a substantial excess in favor of that area as a whole 
and, in conjunction with other factors, greatly easing 
the exchange difficulties experienced by many of these 
countries following the outbreak of the war. Imports 
from the Netherlands Indies and British Malaya have 
also increased enormously. 

The benefits conferred by these purchases, however, 
are not fully indicated by the import statistics. In 
several cases the United States has agreed to make sub- 
stantial advance payments to assist in production or 
for other purposes. In connection with the purchase 
of 340,000 tons of aluminum by the Metals Reserve 
Co. from Canada, for delivery through 1944 and involv- 
ing approximately $126,000,000, it was agreed to 
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advance $50,000,000 to finance the expansion of power 
and plant facilities. On September 17, 1941, it was 
announced that the Defense Supplies Corporation had 
contracted with Amtorg Trading Corporation for the 
purchase of approximately $100,000,000 of Russian 
materials and had agreed to advance up to $50,000,000 
of this sum for use by the U. S. S. R. in purchasing 
supplies from this country. 

Another RFC subsidiary, the Export-Import Bank, 
has been active in providing financial aid to the other 
American countries. Ever since the Bank was estab- 
lished in 1934 it has furnished valuable assistance, 
although on a limited scale, in financing trade transac- 
tions with these countries and other areas. In Septem- 
ber 1940 its activities were greatly expanded to alle- 
viate the serious disturbances to the economic life of 
the Latin American countries resulting from the war. 
The Bank was authorized by Congress to make loans 
to assist in the development of the resources, thestabili- 
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Figure 9.—Loans Authorized by the Export-Import Bank for 
Latin American Countries. 





Source: Export-Import Bank of Washington. 


zation of the economies, and the orderly marketing of 
the products of the Western Hemisphere. At the same 
time its lending power was increased from $200,000,000 
to $700,000,000. 

Following the grant of this additional authority, 
loans authorized by the Bank for Latin American 
countries increased sharply, amounting to $188,650,000 
up to August 15, 1941, or almost 60 percent of the total 
of $321,000,000 authorized for these countries since the 
Bank was established.’* Loans made during the past 
year included $20,000,000 to Brazil for the construction 
of a steel mill, in which $25,000,000 in Brazilian funds 
was also to be invested. Another project is the develop- 
ment of rubber and other tropical products in Haiti, for 
which $5,000,000 was advanced. Loans have also been 
granted to various other Latin American countries 
for the purchase of United States agricultural and 
industrial products. 

In recent months the problem of developing the 
resources of the other American countries appears to 





2 Actual disbursements out of the $321,000,000 total, however, amounted to only 
about $92,200,000 through August 15, 1941. Of the latter amount only $36,650,000 was 
still outstanding. 
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have become less one of providing credits and dollar 
exchange—our increased purchases of raw materials 
have alleviated these difficulties—but rather one of 
priorities. In this respect the Government has ex- 
pressed its intention to aid in promoting the most 
important projects. With reference to the construction 
of the steel mill in Brazil, for example, the State Depart- 
ment announced on July 9 that priority aid would be 
provided by the Office of Production Management in 
obtaining steel, machinery, and other equipment. 

With the exception of credits advanced to Finland 
in the winter of 1939-40, China is the only country 
outside the Western Hemisphere to receive Export- 
Import Bank assistance since the outbreak of war in 
Europe. Three credits aggregating $95,000,000 were 
established during 1940 to finance the sale of American 
supplies to China. Repayment of these credits and 
others previously granted * is provided for largely out of 
shipment of tung oil, tin, tungsten, and other strategic 
materials. In addition to assistance rendered by the 
Export-Import Bank, the Stabilization Fund an- 
nounced, on April 25, 1941, a $50,000,000 credit for 
China. 

Foreign Funds Control and Foreign Trade. 

Control over foreign funds and foreign exchange 
transactions administered by the Treasury under the 
President’s executive order of April 10, 1940, and sub- 
sequent extensions—which now directly apply to 32 
foreign countries and affect more than $7,000,000,000 
of foreign-owned assets in the United States—affords a 
system of restrictions on foreign trade and other trans- 
actions which parallels and reenforces in many respects 
other measures affecting trade. 

Export and import transactions come within the pur- 
view of foreign funds control because of the prohibitions 
and restrictions applied with respect to transfers of 
credit and other financial transactions—which are the 
indispensable counterpart to the movement of goods. 
In addition to this indirect but extremely effective 
check, the Treasury’s authority under the freezing 
order extends to “any transaction for the purpose or 
which has the effect of evading or avoiding the fore- 
going prohibitions.”’ Moreover, transactions involving 
property in which any blocked country or its nationals 
has ‘any interest of any nature whatsoever’’—with 
respect to which the powers mentioned are to be exer- 
cised—are broadly defined to include, among other 
things, “‘any export or withdrawal from the United 
States to such foreign countries.”” The Treasury’s con- 
trol over transactions involving such property is exer- 
cised by the issuance or refusal of licenses—either 
general or specific, as the case may be—and is enforced, 
as far as merchandise trade is concerned, through the 
customs administration. 

Foreign funds control was undertaken by the United 

13 Total loans authorized for China by the Export-Import Bank have amounted to 


$138,200,000, of which, through June 30, 1941, $98,200,000 had been actually disbursed 
and $77,500,000 was outstanding. 
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States for reasons quite different from those which have 
ordinarily prompted the establishment of exchange 
control by other countries. In most instances foreign 
countries have resorted to such measures as a means of 
conserving their own exchange resources abroad. By 
contrast, the adoption of control by the United States 
was, initially, for the purpose of protecting assets in 
this country belonging to nations which had fallen 
under alien occupation and no longer had freedom of 
choice in the use of their resources. 

This protective control was first applied on April 10, 
1940, to the assets of Denmark and Norway upon the 
invasion of those countries by Germany, and was ex- 
tended to the Netherlands, Belgium, and Luxemburg on 
May 10, 1940, to France on June 17, 1940, and to other 
invaded countries in turn as they fell victims to Axis 
aggression. 

The freezing orders apply in principle not only to the 
governments and nationals in Europe of the countries 
affected but also to their possessions and nationals in 
other parts of the world. The Treasury, however, has 
issued a variety of exemptions in the form of general 
licenses to avoid restricting unduly legitimate transac- 
tions by these governments and nationals situated 
outside the occupied countries. Such exemptions have 
been particularly important, for example, in the case of 
the Netherlands Indies, with which commercial trans- 
actions are now subject only to very minor restrictions. 

While protection of property belonging to victims of 
Axis aggression was the major purpose of the first 
freezing orders, the control has since been greatly ex- 
panded as to both scope and purpose. On June 14, 
1941, an executive order was issued freezing German 
and Italian assets as well as those of all other Conti- 
nental European countries not affected up to that time. 
The purpose of this action was not only ‘‘to prevent the 
liquidation in the United States of assets looted by 
duress or conquest,’’ but also ‘‘to prevent the use of the 
financial facilities of the United States in ways harmful 
to national defense and other American interests” and 
“to curb subversive activities in the United States.” 

The extension of the control to the remaining 
countries of Europe was made ‘‘with a view to imple- 
menting the control of German and Italian assets in 
this country and in view of the interrelationship of 
international financial transactions.’’ It was indicated 
at the time, however, that the freezing control would be 
lifted through the medium of general licenses with 
respect to certain of these countries subject to receipt 
of assurance from their governments that such licenses 
would not be used to evade the purposes of the control. 
It was also stated that transactions under general 
licenses would be subject to reporting and careful 
scrutiny. General licenses of this character have since 
been issued for Sweden, Switzerland, the U. S. S. R., 
Spain, and Portugal. 


i# Statement released by the White House on June 14, 1941. 
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Insofar as Continental Europe is concerned, the 
volume of trade affected by the freezing orders was not 
large. The British blockade and navicert system had 
already reduced that trade to a mere trickle permitted 
the few remaining neutral nations. While foreign funds 
control has made possible a more careful check on ex- 
ports to these countries, its chief effect has been to 
prevent the use of blocked funds by the Axis for other 
purposes detrimental to our interests. 

On the other hand, the freezing of European assets 
did affect an important volume of trade in another 
direction—that with Latin America. As mentioned 
above, the “nationals” of a blocked country include 
such nationals, broadly defined, wherever they may 
be. Germans and Italians, as well as nationals of other 
blocked countries, have long played a prominent role 
in trade and industry throughout the world. While 
their activities in many areas had already been circum- 
scribed or brought to an end by the war, Germans and 
Italians remained unrestricted in Latin America, where 
in many cases they were engaged in anti-American 
pursuits. 

The order of June 14 afforded a means of curtailing 
these activities. The application of the freezing order 
to all nationals of blocked countries, however, would 
have entailed serious disadvantages in trade with Latin 
America. It would have been difficult for traders and 
bankers here to determine whether or not their Latin 
American contacts were blocked nationals within the 
meaning of the order. Moreover, it was recognized that, 
among firms which might be so classified, there were 
many whose interests were consistent with inter- 
American solidarity and security. 

With a view to causing the minimum interference 
with legitimate inter-American trade, therefore, the 
Government accepted responsibility for determining 
which firms and individuals in Latin America were to 
be treated as nationals of Germany and Italy. For this 
purpose there was issued on July 17 a “‘ Proclaimed List 
of Certain Blocked Nationals,” containing the names of 
more than 1,800 persons and business institutions (sub- 
sequently increased to about 2,100) who were to be 
subject to the freezing order for all purposes. It was 
provided, furthermore, that no article under export 
control could be exported to persons on the list except 
under special circumstances and subject, of course, to 
the issuance of an export license. In addition, it was 
ordered that a license must be obtained from the 
Treasury for any exportation or importation in which 
any person named in the list had an interest. 

At the same time the Treasury issued a general 
license permitting inter-American trade transactions 
and financial transactions incidental thereto involving 
persons not on the list but who were otherwise blocked 
nationals within the meaning of the order. Financial 

18 See, for example, statement released on January 8, 1941, by the Office for Coordi- 


nation of Commercial and Cultural Relations Between the American Republics 
(published in the State Department Bulletin for January 11, 1941). 
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transactions by such persons not incidental to trade, 
however, remained subject to specific license in each 
case. 

The most drastic effects of the freezing orders on trade 
have been visible in the case of Japan, whose assets were 
frozen on July 25 following that country’s occupation of 
French Indochina. Shipments to Japan had already 
been reduced toward the end of 1940 by export control, 
which covered many items most in demand by that 
country. A substantial volume of export trade in 
licensed articles or those not yet subject to control 
remained, however, while imports from Japan remained 
unrestricted and continued to yield that country useful 
dollar exchange. The extension of foreign funds control 
to Japan brought all financial and import and export 
transactions involving Japanese interests under control 
of this Government. This action, together with re- 
taliatory measures by Japan, had the practical effect 
of bringing trade between the two countries to a 
standstill. 

Foreign funds control was extended to China at the 
same time that it was applied to Japan, but for quite 
different reasons. Control over Chinese assets was 
instituted at the request of the Chinese National Gov- 
ernment at Chungking to assist in strengthening its 
foreign trade and exchange position. While trade 
with the occupied areas, as with Japan, virtually ceased, 
the restrictive effects of the control on transactions with 
free China were lifted by means of general licenses 
issued for the National Government and the Central 
Bank of China and for various American, British, 
Netherland, and other non-Japanese banks in China. 


Control Over Shipping Facilities. 

Developments growing out of the war have also 
necessitated control by the Government over still 
another aspect of foreign trade, namely, ocean trans- 
portation. The shortage of shipping—resulting from 
German attacks on British and neutral vessels and an 
immense expansion of requirements—has made itself 
acutely felt throughout the world. 

While progress has been made both in combating 
the threat to shipping and in undertaking new con- 
struction, the production of defense articles for export 
and the increased demand for imported raw materials 
may be expected to press against available transporta- 
tion facilities for some months to come. Control of 
shipping in order to give preference to the most vital 
import and export cargoes has consequently been 
necessary. 

Enactment of the Ship Warrants Law on July 14, 
1941, gave the Maritime Commission authority to 
establish a formal control of this nature. In actual 
practice, however, allocation of cargo space for materials 
most urgently needed had already been exercised for 
several months before that time through informal 
arrangements between the Commission, acting with the 

416681—41——3 
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advice of the Office of Production Management, and 
ship operators. 

Under the new measure the Commission is empowered 
to issue warrants to American and foreign vessels 
giving them precedence in the use of harbor facilities, 
including loading and unloading, repairs, bunker fuel, 
and other ship supplies. Priority is thus granted to 
vessels and ship operators cooperating with the defense 
program in carrying the most vital import and export 
cargoes. While the warrants system does not make 
compliance mandatory, it is a very compelling instru- 
ment. Failure to cooperate on the part of either Ameri- 
can or foreign operators would entail extremely serious 
disadvantages, since they could have no certainty re- 
garding the use of essential port facilities without a 
warrant. 

By the same means the Maritime Commission is able 
to regulate more effectively ocean freight rates, thus 
strengthening the informal agreements previously 
reached with American-flag ship operators. On July 
30 the Commission announced a new scale of maxi- 
mum time charter rates, effective August 1, materially 
reducing previous rates. 

Centralized Control by the Economic Defense Board. 

Under the impact of 2 years of war abroad, the 
United States Government has become a “foreign 
trader’ on a multibillion dollar scale. It procures out 
of its own resources vast quantities of war supplies for 
transfer to embattled nations whose triumph is vital to 
our security. It also undertakes directly or assists in 
the procurement of goods required by other countries 
whose welfare is essential to national and hemispheric 
security and provides financial aid to many of these 
countries to assist in their economic development and 
to combat the disruptive effects of the war. It pur- 
chases and imports great stores of strategic and critical 
materials to hold in reserve and to meet the current 
needs of defense production. 

In addition to participating directly in exports and 
imports on an increasing scale, the Government has 
found it imperative to assume control in one way or 
another over almost all other aspects of trade. Most 
export commodities are subject to licensing require- 
ments, and this control is virtually complete in cate- 
gories of importance to national defense. Foreign 
exchange and financial transactions with many foreign 
countries and their nationals are under official control 
and are blocked whenever they involve benefits to 
nations whose policies menace American security. 
Maritime transportation is controlled to give precedence 
to shipments most urgently required, while less essential 
imports and exports must wait their turn. 

Although their major purposes have been clear, it 
was inevitable that, in the rapid development of such 
far-reaching emergency controls over foreign trade, 


(Continued on p. 25) 
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Monthly Estimates of Sales of All Retail 
Stores, 1935-41 


By Louis J. Paradiso and William C. Shelton 


N economic measure of exceptional importance at 

the present time is one that reveals changes in the 

level of consumer expenditures for goods and services. 

With defense output encroaching on some phases of 

civilian production and with price increases accelerat- 

ing, the economy daily faces many new and difficult 
problems that require speedy solution. 

Not all of these problems are related to military pro- 
duction; many are strictly concerned with civilian 
welfare. Adjustment to an all-out defense effort 
requires that civilian problems be met as squarely as 
those which are more military in character. 

At the moment, the rational allocation of scarce raw 
material supplies among many civilian lines competing 
for them is a major problem. So, also, is the question 
of price control. Consumer spending is being accel- 
erated as incomes expand under impetus from defense 
spending. Already, in many lines consumer output is 
unable to match the growth in demand and prices are 
advancing. 

Successful solution of these and other defense prob- 
lems requires the compilation of a wide variety of data 
not heretofore available: on demand, capacity, inven- 
tory, ability to transport, andsoon. Among the more 
essential—particularly for analysis of the general de- 
mand picture—are data on consumer expenditures. 

In an effort to provide some of this essential informa- 
tion the Bureau of Foreign and Domestic Commerce 
has undertaken to prepare a monthly series of total con- 
sumer expenditures. In this article the methods and 
results of one phase of this general study, namely, 
monthly estimates of sales of all retail stores? are pre- 
sented. _ 

For the most part sales of retail stores represent con- 
sumer purchases of commodities, which constitute 
about two-thirds of all consumer expenditures. Thus 
it is hoped that these data will prove a valuable addition 
to the fund of information already available and needed 
in the present emergency. Furthermore, monthly data 
on sales of retail stores provide a current measure of 
activity in retail trade which will be useful to business- 
men, investors, and others who are constantly making 
decisions based in part on their anticipation of con- 
sumer demand. 

1 The authors wish to acknowledge the contributions of Luther W. Stringham who 
assisted in the methodology and prepared much of the statistical materials; J. Harold 
Stehman who worked up some of the indexes of the independent store series in the 
early stages of the study; and Reba L. Osborne who supplied the chain store indexes. 

3 A study of total consumer expenditures will be given in a future article on con- 


sumption where the problems of definition and measurement, a discussion of which is 
beyond the scope of this article, will be presented. 





Consumer Purchasing in Record Volume. 

Consumer purchases of commodities have increased 
to unprecedented levels in recent months. In fact, 
sales of retail stores in 1941 are estimated at approxi- 
mately 54.3 billion dollars. As shown in table 1, this 
compares with 45.7 billion dollars in 1940 and 48.5 
billion in 1929. Eliminating as far as possible changes 
in the level of retail prices, sales in 1935-39 dollars are 
estimated at 50.7 billion dollars in 1940 and 41.0 billion 
in 1929. Finally, after allowing for population growth, 
real retail sales per capita in 1941 are estimated at 
roughly 10 percent above the 1929 and 1940 levels. 

Thus, sales of retail stores are at an all-time high 
whether measured in current or constant dollars, aggre- 
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Figure 10.—Indexes of Sales of Retail Stores and Income 
Payments, Adjusted for Seasonal Variations. 


1936 1937 


Source: U. S. Department of Commerce. 


gate or per capita. Cuts in civilian output of certain 
goods have already been made and undoubtedly further 
reductions will be announced this year and _ next. 
However, it is clear that any over-all reduction in the 
output of civilian goods must reach large proportions 
before it lowers the standard of living below the highest 
levels attained before the defense program was inaugu- 
rated. 

The rapid expansion in sales of retail stores is shown 
by the estimated increase of 8.6 billion dollars, or 19 
percent, for 1941 over 1940. This is the largest year-to- 
year increase both in dollars and in percent since recov- 
ery began in 1933. Only about half of this increase, 
however, represents an expansion in the volume of 
goods, the remainder representing increased prices. 

As suggested above, the great increase in sales of 
retail stores has important implications for the general 
problem of price control. Income payments have in- 
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creased at a rapid rate, and in spite of higher individual 
income tax rates and reduction in the volume of con- 
sumer credit, demand for goods will continue to increase. 
It is estimated that income payments this year will 
amount to nearly 90 billions of dollars, as compared 
with 76 billions in 1940. If the present rate of increase 
in defense spending continues, income payments will 
be substantially greater in 1942 and demand for civilian 
goods will also increase. As more and more labor and 
materials are diverted to production for defense, output 
of civilian goods will be unable to keep up with in- 
creased buying power and an increase in the price level 
is clearly indicated. 

That larger income payments are normally accom- 
panied by increased purchases of commodities is clearly 
seen in fig. 10 which shows the correspondence in the 
movements between sales of retail stores and income 
payments on a seasonally adjusted basis since 1935. 
The two series are derived from almost entirely inde- 
pendent sources. On the whole, the similarity in the 
movements of the two curves shown in the chart is very 
striking. The marked dissimilar movement in income 
payments in 1936 is due to the bonus payment in that 
year, and since that part of it spent for commodities 
did not immediately find its way into retail channels, 
sales did not show a corresponding movement. Al- 
though the association between the two series has been 
rather close in the past, it will undoubtedly be disturbed 
in the near future as restrictions on output of civilian 
goods become more widespread and purchasing power is 
diverted by taxation and other means to military 
output. 

It is also evident from the chart that throughout the 
period sales of retail stores have been somewhat more 
flexible in percentage terms than have income payments. 
From 1935 to 1937 sales rose by a larger percent than 
income payments, and from 1937 to 1938 they fell by 
alarger percent. For the last 3 years their percentage 
rise has again been steeper than that of income pay- 
ments. This greater flexibility of retail sales of com- 
modities is due in part to the fact that consumer expend- 
itures on services have been somewhat more stable 
than their incomes.! 

The results and methods used in estimating sales of 
all retail stores are presented in the following sections 
in considerable detail. Although a more useful series 
would be that of consumer expenditures for commodi- 
ties, data on a commodity basis are not available cur- 
rently and it is not possible to estimate such expendi- 
tures directly. 

Sufficient information is available, however, on sales 
of retail stores to provide a basis for deriving an index 
which is believed to reflect the movements of consumer 





1 The greater stability of services in relation to retail sales is confirmed by the data 
developed by Simon Kutznets, “‘Commodity Flow and Capital Formation,” 
National Bureau of Economic Research, and by data on expenditures for services 
compiled by this Bureau thus far in connection with the development of a series on 
total consumption. 
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expenditures for commodities fairly adequately. The 
dollar estimates, however, indicate only approximately 
the actual level of consumer expenditures for com- 
modities. 

Many adjustments, such as the addition of direct 
sales of commodities to consumers by manufacturers, 
wholesalers, and at army posts, and the deduction of 
sales of building materials, for example, not made to 
ultimate consumers, must be made in order to obtain 
total commodity sales to consumers. 

It is important that the nature of the estimates 
presented below be clearly understood. In each case 
the monthly data represent sales of retail stores as 
defined by the Census of Business. A store is classified 
in retail trade if over half of its sales are at retail. Total 
sales as published by the Census of Business for 1935 
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Figure 11.—Value and Index of Sales of Retail Stores. 


Notge.—One hundred points on the left scale equal $3,236,000,000 (average sales 
for 1935-39), on the right scale. 


Source: U. S. Department of Commerce. 


were used as a base in the monthly series, and these 
series were then adjusted to sales of retail stores shown 
in the 1939 Census. In other words, the 1935 and 1939 
dollar estimates presented in tables 1 and 3 agree with 
the corresponding totals from the Census of Business. 

The monthly estimates of sales of retail stores have 
been built up from estimated sales for each of ten groups 
of retail stores. The ten groups of stores have been 
selected on the basis of Census classification by kind of 
business. The groups included are: (1) food stores, 
(2) eating and drinking places, (3) apparel stores, 
(4) filling stations, (5) building materials (including 
lumber) and hardware dealers, (6) household furnish- 
ings (including furniture, household appliances, and 
radio) stores, (7) automotive stores (excluding garages),. 
(8) drug stores, (9) general merchandise (including 
general) stores, and (10) other retail stores. 

For each group of stores monthly dollar estimates 
were prepared, adjusted to the 1935 and 1939 Census 
levels, together with daily average indexes both with 
and without seasonal adjustment. In addition to these 
ten kinds of business, sales of durable goods stores were 
obtained by combining groups (5), (6), (7), and jewelry 
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stores included in group (10) above. The remaining 
stores were combined into a group called nondurable 
goods stores. 

- Figure 11 shows total sales of retail stores both as 
unadjusted dollar aggregates and as an index adjusted 
for seasonal variations. The breakdown into sales of 
durable and nondurable goods stores is shown in figure 
12. The differential behavior of these two groups is to 
be noted particularly in recent months. 

It is to be emphasized that sales of durable goods 
stores are not equivalent to durable goods sales since 
durable goods are also sold at stores selling chiefly 
nondurables such as department stores, and obversely 
durable goods stores sell some nondurable commodities. 
Nevertheless, these indexes reflect broad changes in 
sales of durable and nondurable goods. Tables 1 and 
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Figure 12.—Indexes of Sales of Durable and Nondurable 
Goods Retail Stores, Adjusted for Seasonal Variations. 


Source: U. 8S. Department of Commerce. 


2 show annual dollar sales and indexes for each kind 
of business. 

It is also to be emphasized that the estimates pre- 
sented are of a preliminary character. It is recognized 
that some of the series utilized are not entirely reliable, 
but pending further investigation of other available 
data they were used for this preliminary index. Since 
all of the series, however, are adjusted to the Census of 
Business for 1935 and 1939, the estimates probably 
represent sales faily adequately during the period. 

Table 3 shows monthly dollar sales for all retail stores 
and seasonally adjusted indexes for each of the 10 
groups.! 


Methods Used in Estimating Sales 


The remainder of this article is devoted to a detailed 
description of sources of data and methods used in 
deriving the monthly series of sales of retail stores. 
Definitions. 

A retail store, by census definition, is briefly a readily 
recognizable place of business with more than one-half 
of its sales at retail. Theclassification of stores by kind 


1 The estimated monthly dollar sales for each of these groups are available on request 
to the Current Business Analysis Unit, Bureau of Foreign and Domestic Commerce. 
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of business in the census is based primarily on the com- 
modities sold. Thus, food stores are stores primarily 
selling food, although most of them sell limited quanti- 
ties of other commodities such as household supplies, 

Sales of retail stores represent “total operating re- 
ceipts of stores after deduction of refunds or allowances 
for merchandise returned by customers.” They thus 
include receipts for services such as film development, 
automobile greasing, and electric appliance repairs, 
when these services are obtained at retail stores. 

Excluded from sales in the 1939 Census are state and 
local sales taxes which are collected by stores directly 
from customers over and above the marked selling 
price and paid directly by stores to the local or state 
taxing agency.’ Excise taxes, gasoline and other taxes 
which are paid by the manufacturer or wholesaler, and 
passed along to the retailer are included in sales. 

Basic Series and Their Sources. 

Monthly sales of all retail stores were derived by 
adding estimates made for ten component series, each 
representing sales of retail stores in one kind-of-business 
group. To estimate sales of these groups of stores 21 
separate basic series were used. Nine of the ten groups 
(excluding other retail stores) together with the series 
employed and the weight which each series has in the 
total index of sales are listed below. (See table 1.) 
The weights are based on total sales by kind of business 
and type of operation as shown by the Census in 1935 
and 1939 together with estimates for the intervening 
years. 

Independent Stores. 

Of the 21 series used, 11, with a total weight of 52 
percent, are based on sales reported to the Bureau of 
the Census by independent retailers. At the present 
time more than 20,000 independent stores, with sales 
amounting to more than 3 billions of dollars per year, 
are reporting currently to the Census Bureau. Each 
reporting store is asked for three sales figures; the 
current month, the preceding month, and the same 
month a year ago. Sales for reporting firms are totaled, 
and percentage changes calculated and published by 
the Bureau. 

Inclusion of series from this independent store sample 
is essential to obtain a rounded picture of the movement 
in the volume of retail trade, since independent stores 
do approximately three-fourths of all retail business. 
The problems involved in obtaining a representative 
sample of independent stores, however, are very great 
because of the shifting retail store population, frequent 
refusals to give information, and the large number of 
very small stores. 

For some types of business, these problems are so 
great that changes in sales of identical stores are not 
the best source of information for estimating changes in 
total sales; hence other sources of information were 


2 In the present estimates, no adjustment of Census figures has been made to allow 
for possible inclusion of some of the taxes in sales as reported in the 1935 Census. 
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used. It is believed that the 11 series retained after 
checking against the change reported by the Census of 
Business from 1935 to 1939 reflect fairly accurately the 
movements in retail trade. 

In utilizing these Census Bureau data for the present 
estimates, an index was built up for each kind of 
business listed, using both the month-to-month and 
the year-to-year changes. Each of the 11 group 
indexes so derived measures the estimated change in 
sales of identical stores. To obtain total dollar esti- 
mates by months each index was then applied to the 
1935 aggregate sales as reported in the Census of 1935 
for independent stores—or in some cases all stores—in 
that kind of business. 


Table 1.—Monthly Series Used for Estimating Sales, by Kind 
of Business 














-_ 
|g 
Seri 1 f timati ls é 
rs : . series used for eS ating ~ red. 
Kind of business monthly sales Source of data 28 
| = 
RINE Loo coupacuad Chain grocery store sales- - -__- Bureau of Foreign and |10.5 


Domestic Commerce. 
Food group, retail sales, in- | Bureau of the Census--_|16.6 
dependent stores. 


Eating and drink- | Restaurants, cafeterias, lunch- |.....do.......-..----.--.-| 8.8 
ing rooms, retail sales, independ- 
ent stores. 
Se Chain men’s wear store sales_.| Bureau of Foreign and 


oa 


Domestic Commerce. | . 

Men’s clothing stores (and | Bureau of the Census-_-_-} 2.0 
furnishings) retail sales, in- 
dependent stores. 


Family clothing stores, retail |.....do-..____.--- ae i 
sales, independent stores. 

Women’s ready to wear stores, |.....do ee 
retail sales, independent 
stores. 

Shoe stores, retail sales, inde- |.....do ____- wiwnckaee ee 


: pendent stores. 
Filling stations. -_- 


Gasoline dollar sales, obtained |... --- Bie ee esa tee y ae 
by multiplying: 
A. Gasoline distribution, | American Petroleum In- 
gallons taxed. stitute. 
B. Gasoline price, service | American Petroleum 
station, 50 cities (in- News. 
cluding tax). 
Building materials | Lumber and building materi- | Bureau of the Census____| 3.8 
and hardware. als dealers, retail sales, inde- 
pendent stores. 
Hardware stores, retail sales, |.....do___..___- .| 3.1 
independent stores. 
Household furnish- | Furniture-household-radio |__.-- ee : --| 4.6 
ings. group, retail sales, independ- 
ent stores. 
Automotive ..| New passenger car sales. __ Bureau of Foreign and | 6.8 


Domestic Commerce. 
Used car financing. .____.._._- Bureau of the Census_-___| 4,2 
Gasoline dollar sales: Same as | American Petrcleum | 3.7 
above computation for filling Institute and Ameri- 
stations. can Petroleum News. 
Drug .........-}| Chain drug store sales___._._.- Bureau of Foreign and 
Domestic Commerce. 
Drug stores, retail sales, inde- | Bureau of the Census.__} 3.1 
pendent stores. 


— 


.0 


General merchan- | Departinent store sales... -._--- Board of Governors, | 8.6 
ise. Federal Reserve Sys- 
tem. 
Store sales, Montgomery | Bureau of Foreign and | 1.8 
Ward and Sears Roebuck.! Domestic Commerce. 
Catalog sales of mail order |_---- ” SRR 
houses. 
Variety store sales__...........|.....do-- an ae 


General stores (with foods) re- | Bureau of the Census. __| 3.5 
tail sales, independent stores. 














! Beginning January 1941 when the Federal Reserve sample of department stores 
was enlarged to include many of these stores, this series was vmitted and the weight 
added to the department store sales series. 


Chain Stores. 

The four chain store series—grocery, men’s wear, 
variety, and drug—entering into the index of sales of 
all retail stores have a total weight of 15 percent. They 
are based on reports made directly to the Bureau of 
Foreign and Domestic Commerce by chain organiza- 





SURVEY OF CURRENT BUSINESS 21 


tions having a large proportion of the chain store sales 
in their respective kind of business. Monthly releases 
are prepared by the Bureau for each of the four kinds 
of business, and three of the series have been described 
in detail in the Survey of Current Business—grocery 
store sales in the May 1937 issue, variety store sales in 
August 1940, and drug store sales in November 1940. 
Indexes based on aggregate dollar sales of each group 
were applied to the 1935 sales reported by Census for 
all chain stores in each of the four kinds of business as 
reported by the Census. 

Current reports to the Bureau of Foreign and 
Domestic Commerce of store sales are received from 
Montgomery Ward and Sears Roebuck. These com- 
panies and one other mail-order house—the three of 
which account for well over 90 percent of aggregate 
sales by mail-order houses—also report their catalog 
sales. Catalog sales of the three mail-order houses 
were expanded to cover all general merchandise mail- 
order houses as measured by the 1935 Census. Store 
sales of the two mail-order houses were used without 
relation to any Census figure since it seemed more 
reasonable to assume that sales of other chain depart- 
ment stores move like independent department stores 
than like these two rapidly growing firms. Beginning 
in January of this year, when the larger stores of Ward, 
Sears, and certain other chains were included in the 
Federal Reserve sample, store sales of these two com- 
panies were discontinued as a separate series. 

The index of department stores sales compiled by the 
Board of Governors of the Federal Reserve System was 
used as one of the basic series. Through last year, the 
weight for the series was that of the store sales in 1935 
of all department stores, except Montgomery Ward and 
Sears Roebuck. For this year, the weight includes 
store sales of these two chains. 

The three series used to estimate sales of filling sta- 
tions and automotive stores, namely, new passenger 
car sales, used car financing, and gasoline sales, are not 
based on total sales of a sample of these retail stores. 
Rather, the series used are estimates of total sales of 
specific commodities by all retail stores. This departure 
from the procedure used for other kinds of business was 
made for two principal reasons. First, retail sales 
estimates for these three commodities are believed to 
be reasonably accurate and almost complete. Second, 
the number of automotive stores, and the number of 
filling stations increased greatly from 1935 to 1939 ac- 
cording to census count—a factor difficult to allow 
for in estimating total sales from an identical store 
sample. Automotive stores increased more than 19 
percent and filling stations 22 percent in the 4 years. 

The new passenger-car sales series compiled by the 
Bureau of Foreign and Domestic Commerce is described 
in the Survey or Current Bustness for August 1941. 
It is based on unit sales reported by the Automobile 
Manufacturers Association together with quoted prices 
per unit compiled by the Bureau. The used-car 
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financing series is published by the Bureau of the 
Census and is based on reports from about 400 sales- 
finance companies, banks, etc., doing substantially all 
of the automobile financing in the United States. The 
gasoline sales series is computed by multiplying the 
number of gallons taxed in the 48 States and the 
District of Columbia, by the average service station 
price in 50 cities including tax, from the National 
Petroleum News. 


Table 2.—Sales of Retail Stores, by Kind of Business 















































Sales (millions of dollars) 
Stores, by kind of 
business 
“% 1929 | 1933 | 1935 | 1936 | 1937 1938 | | 1939 | 1940 | 1941! 
All retail stores-____- 48, 459/24, 517/32, 791/38, 408/42, 148 38, 734, 039/45, 694/54, 255 
Durable age stores_...|14, 180) 4,844) 7,626) 9, 794/10, 882) 8, 811/10, 376) 12, 157/15, 516 
Nondurable goods stores 34, 279/19, 673/25, 165/28, 614/31, 266 29; 973 31, 663/33, 537/38, 739 
SS eee 10, 967) 6, 776) 8, 362) 9, 208) 9, o 9, 7: ne 165/10, 764/12, 379 
Eating and drinking___.| 2, 125] 1,430] 2,391) 2,879] 3,340) 3, 284/ 3,520] 3,721/ 4,316 
bin Cea ciate ome 4, 241; 1,930) 2,656) 3,088 3, 320 3,091} 3, 259) 3,413) 4,096 
F stations --__..._- 1, 787) 1, 532) 1,968) 2,330) 2,679) 2,693) 2,823) 2,982) 3,399 
g materials and 

go Sr hk ae 3, 846) 1,343) 1,864) 2,374) 2,687) 2,480) 2,735) 2,987) 3, 734 
Household furnishings__| 2, 755 959) 1,290) 1,624) 1,808) 1, 543) 1, 733) 1,934) 2,611 
Automotive--......-.-- 7, 043) 2,367) 4,237) 5,498) 6,044! 4,472) 5, 546) 6,819 8, 592 
SRE aa 1, 690} 1,066) 1, 233) 1,381) 1,500) 1,491) 1,562) 1,650) 1,848 
Gemaadl merchandise ---_}| 9,015] 4,982) 5,730) 6,368} 6,680) 6,152) 6,475) 6,791) 7,674 
| ae 4,990) 2, 132) 3,060) 3,658) 4, 106) 3,838) 4,221) 4,633) 5, 606 

All retail stores in 1935- 
39 dollars ?___.....___- 41, 032/28, 262/33, 550)38, 795/40, 624/38, 561/42, 667|45, 749/50, 744 


























i Estimates based on sales for 8 months. 

? Sales for each kind of business were deflated by a price series and the results added 
for each year. Cost of living indexes published by the Bureau of Labor Statistics, 
other retail price series, and, in two cases, combinations of retail and wholesale price 
series were used. 


To estimate monthly dollar sales of filling stations, 
the gasoline sales series was converted to an index and 
multiplied by total sales of filling stations in 1935 as 
reported by the census of that year. 

To obtain sales of automotive stores, an arbitrary 
weighted average of all three series mentioned above 
was used after they had been reduced to index form with 
1935=100. The weights used, namely, two for new 
passenger-car sales, and one for each of the other two 
series, are believed to approximate very roughly the 
relative sales volume of new cars, used cars, and gaso- 
line (including parts, accessories, etc.). The gasoline 
series was included partly because automotive stores 
sell considerable amounts of gasoline and oil but pri- 
marily because sales of parts and accessories which were 
not estimated separately probably move more like gaso- 
line sales than like sales of new or used cars. The 
weighted index of these three series was multiplied by 
total sales of automotive stores as published by the 
Census of 1935. 

To estimate sales of other retail stores, which consist 
of a miscellany of specialty stores, it was assumed that 
sales move in a manner similar to the changes in total 
sales of all the groups mentioned above. Dollar vol- 
umes of all the foregoing series were therefore added 
together and multiplied by the 1935 Census ratio of 
sales of other retail stores to sales of all retail stores 
excluding “other.” 
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Adjustment to the 1939 Census Totals. 

Since each of the series described above was made to 
agree with the 1935 Census, the 1935 dollar totals for 
the 10 kinds of business also checked with the total 
sales as reported by that census. The various business 
groups, when brought forward to 1939, however, did 
not check with the 1939 census totals. The dis- 
crepancy between the 1939 total for each group and 
the corresponding census total is shown below. 

The discrepancies, aside from eating and drinking 
places and the general merchandise group, range from 
7 percent to 19 percent. For eating and drinking 
places the increase in the number of establishments 
from 1935 to 1939 was very great—21 percent. More- 
over, drinking places, for which the independent store 
sample is so small that it could not be used, showed a 
much more rapid increase both in number of stores and 
sales per store than did eating places. Other sources of 
data should certainly be used for this kind of business, 
and attempts are now being made to use sales-tax col- 
lections from a number of States. 


Table 3.—Percentage Difference in Sales by Kind of Business 
Between 1939 Census and 1939 Estimates Before Adjust- 
ment to Census 














Kind of business — , 

i a ee hutibe swear suche Lonve, ancacdotoaesocnces 12.3 
Pome’ and drinking "GIRS 3 BS ES SETS EE OE EE 33.8 
ee bee O SCR iben dann esta nian dccanpecmeceenrosa 7.5 

rohee Go ee 12.6 
Building materials and hardware________.-_____------------------__- 15.6 
Household emma Jf teckey < as eerie Shor deoses 16.4 
Automotive-- I ikl i Se Strona cnue wie ccennaeneemenkaccdes | 6.9 
ee eo dt edt aces Sun nG Tus veivedinnabedwhgedaxas ome 11.0 
General merchandise.........------...----------------------------- | —3.3 
a Ne a he ea Sis epinidin ceaneneseanuecans 19.3 





1 The discrepancies are shown as percents of the 1939 estimates before adjustment 
to the 1939 census totals. 


It was decided to adjust the kind-of-business totals 
to census data because, although the monthly series 
provide usable estimates of month-to-month changes in 
retail trade, there is no assurance that they reflect 
accurately changes over a period as long as 4 years. 
For many of the less important kinds of business, no 
monthly series are available. Also, most of the series 
are based on identical store samples, so that the 
indexes are estimates of the changes in sales of only 
those stores which are in business in successive periods. 
The retail store picture changes considerably over a 
period as long as 4 years. From 1935 to 1939 the 
number of retail stores increased 11% percent; which 
undoubtedly is one reason that unadjusted 1939 esti- 
mated sales totals were lower than census figures for 
that year. 

In making the adjustments to the 1939 census, it 
was recognized that the use of identical store series to 
estimate changes in retail trade involves greater down- 
ward bias in periods of increasing business activity than 
in periods of decreasing activity because changes in the 
number of stores are greater under the former condition. 
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Account was also taken of the greater reliability of the 
data for the more recent years. Thus the adjustment 
for downward bias in the basic series was carried for- 
ward since 1939 at a reduced rate from that found for 
the 1935 to 1939 period. 

The actual procedure used in adjusting to the 1939 
Census was to develop a smooth curve having the fol- 
lowing properties: (1) The 1935 average was 0, (2) the 
1939 average was 100 percent, (3) the curve increased 
most rapidly from the end of 1935 to the middle of 1937 
and again during the last half of 1938, (4) during the 
remaining periods the curve increased only about 
one-half as rapidly, (5) from 1939 forward a linear pro- 
jection was used with a slope equal to half of the 
average rate of increase for the 1935-39 period. The 
readings obtained from this curve for each month! 
were then multiplied by the 1939 percentage discrep- 
ancies shown for each kind of business. 


Table 4.—Indexes of Sales of Retail Stores, by Kind of 

















Business 
[1935-39= 100] 
by kind of | 
Stores, by kind o ‘ 
business 1929 | 1933 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 19411 
All retail stores...| 124.8} 63.1] 84.4} 98.9] 108.5) 99.9) 108.3) 117.7] 139.7 
Durable goods stores_.-} 149.3) 51.0] 80.3) 103.1) 114.6} 92.8) 109, 2) 128.0) 163.4 
Nondurable goods stores.| 116.8) 67.1} 85.8] 97.5) 106.6) 102.2) 107.9} 114.3) 132.1 
i eee ae 115.5) 71.4! 88.1) 97.0} 105.2) 102.6) 107.1} 113.4] 130.4 
Eating and drinking...-| 68.9] 46.4) 77.6} 93.4) 108.3) 106.5) 114.2) 120.7] 140.0 
[ar Se 137.6} 62.6] 86.2) 100.2) 107.7} 100.3) 105. 7| 110.7| 132.9 
Filling stations__...----| 71.5} 61.3] 78.8] 93.3] 107.2) 107.8) 113.0} 119.4] 136.0 
Building materials and 

OS eS 158.4} 55.3] 76.8) 97.8] 110.7] 102.1) 112.6) 123.0) 153.8 
Household furnishings-_-| 172.2} 60.0} 80.6) 101.5) 113.0] 96.5) 108.3) 120.9] 163.2 
Automotive----..------- 136.5} 45.9} 82.1) 106.6) 117.1] 86.7) 107.5} 132.2) 166.5 
Se a ee a 117.9| 74.4) 86.0) 96.3) 104.6] 104.0} 109.0) 115.1] 128.9 
Genera] merchandise---| 143.5} 79.3) 91.2) 101.4] 106.3) 97.9} 103.1} 108.1) 122.2 
Other. _.....-.---------] 132.1] 56.5) 81.0} 96.9] 108.7] 101.6} 111.8] 122.7] 148.4 
































1 Estimates based on sales for 8 months. 


For each kind of business except general merchan- 
dise, the percentage adjustment necessary to raise the 
1939 annual estimate to the 1939 Census figure (that is, 
the percentage difference in the above list) was multi- 
plied by the percentage adjustments read from the 
smooth curve for each month. The products gave the 
percentage adjustment to be applied to sales for each 
kind of business for each month. Each product was 
applied to the unadjusted monthly sales for the kind of 
business to obtain the adjustment in dollars. These 
adjustments for 1935 and 1939 had to be altered very 
slightly to agree with census totals for the year. 

For the general merchandise group (including general 
stores), the 1939 estimate before adjustment was above 
the census figure by a small amount, due probably to 
the decrease in the number of stores from 1935. Since 
this represents a trend which is independent of business 
conditions, it was assumed to have continued to an 
even pace throughout the period. Accordingly, the 
percentage adjustment for each month was decreased 
linearly, being zero in the middle of 1935 and minus 3.3 


' The percent readings from the smooth curve for July of each year were as follows: 
1935—0, 1936--25.2, 1937—57.5, 1938—79.6, 1939—101.0, 1940—113.0, 1941—125.0. 
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percent in the middle of 1939. The dollar adjustments 
were obtained by applying the percentage adjustments 
to the unadjusted estimates of dollar sales, as for the 
other kinds of business. 

Number of Working Days and Seasonal Adjustment. 

The months of the year are not of the same length, 
nor does the same month in different years always have 
the same number of Sundays and holidays. Since these 
calendar differences are reflected in the volume of retail 
trade, and tend to obscure other factors whose effect on 
retail trade is of primary concern, it is useful for many 
purposes to have indexes of average daily sales. 

The number of working days is not the same for all 
kinds of business, and three different sets of working 
days were used for the 10 series. For eating and drink- 
ing places, filling stations, automotive stores, and drug 
stores, no allowance was made for Sundays and holidays, 
and the number of working days is simply the number 
of days in the month. For food stores, no allowance 
was made for holidays, the assumption being that 
although most food stores close on holidays, consumers 
buy as much food during the month as if they were 
open. Sundays, however, were deducted since a month 
with 5 Sundays has one Sunday so early in the month 
and one so late that consumers probably do not buy as 
much food as in a 4-Sunday month of the same length. 
For the remaining 5 kinds of business, the numbers of 
working days employed for department stores sales 
by the Board of Governors of the Federal Reserve 
System were used. Sundays and certain national holi- 
days (6 during the year) are deducted from the number 
of calendar days and % day is added to 5-Saturday 
months. 

Monthly aggregate sales by type of business adjusted 
to the 1939 Census were divided by the number of 
working days computed as just described to obtain 
sales per working day. These dollar figures for each 
kind of business were put on an index basis by dividing 
by the daily average sales for the 5 years 1935-39. 

Seasonal adjustment factors were computed from 
the estimates of daily average sales for each kind of 
business separately by the 12-month moving average 
method. Moving seasonals were used in only a few 
cases because not enough years were available to esti- 
mate changes through time with confidence. For 
several kinds of business, however, December seemed 
to be getting a larger and larger share of the year’s 
sales, so that moving seasonal factors were used for 
December and usually two or three other months to 
compensate for the December movement. In the case 
of automotive stores, the seasonal adjustment factors 
used for the new passenger-car index were based on the 
series described in the August 1941 issue of the Survey 
or CurrEeNT Business, p. 18 to 20. For the sum of 
the other two components in this group the 12-month 
moving average method was used to derive a set of 
adjustment factors. This set was then averaged with 
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Table 5.—Sales of All Retail Stores, and Indexes of Sales of Retail Stores by Kinds of Business, by Months, 1935-41 
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| 
Unadjusted Daily average indexes adjusted for seasonal variation (1935-39100) 
| eae SSE ion) | oe ee panes peer lnd 
ndexes 9= 100 
Year and month Mall” | | | Dura- | Non- Eating | | Building | House- | “a “ 
stores | Non- | All | ble dura- ood and | Appar-| Filling | materials) hold fur- | Auto- Dro = Other 
Dura- | retail | Oe ble drink-| el sta- | and hard-| 20°C 'Ur- | motive 8 er- | retail 
(millions; All | “bie dura- | stores | S00ds goods | 5tres | “ing | stores | tions | ware | nishings | “ctores | Stores | chan- shane 
[= — goods we) | | Stores | crores places | dealers | Stores | dise 
ars) =| SUOFES | stores | 8000S stores 
| stores } } | 
| | | 
1935: | 
January --- 2, 163 65.5 | 50.8! 70.3 77.9} 70.7} 80.2 83. 2 72.5 | 78.0] 66.5 | 67.9 70.3} 72.1 82.1 89.3 73.3 
February --__-- 2,169 | 72.4! 620] 75.8 83.0] 78.5 | 84.5 87.3 | 73.1] 83.5" 74.9 70 9 | 78.3 83.0 83.7 92.4 79.8 
March... ..-._. 2,610 | 79.4/| 75.8) 80.6/ 83.5) 77.4] 85.5 88.6 | 74.1| 86.1] 746 70.0 73.56 | &22 84.4 94.3 78.2 
April. _- | 2,827 | 87.3) 90.3) 863) 827) 78.2 84. 2 86. 1 | 77:2| 84.2] 77.9 72.5 | 81.2 80. 2 82.4 89. 2 80.9 
cr thas | 62,848 | 86.3 89.5 | 85.3} 80.5] 73.7 82.7 | 87.2) 785) 76.7] 77.7 | 71.6 75.3 74.0 85.0 86.5 75.7 
June-__- | 2,807; 886) 921) 87.5) 845] 77.6 86.7 | 90.4] 77.6] 87.9 | 77.4 75.8 81.5 77.2 85. 4 91.5 81.8 
ees | 2,671; 80.9) 85.5) 794) 837) 814) 844) 86.1) 76.1 87.4} 78.6 | 77.1 | 80.4 | 84.2) 85.1] 88.5 80.1 
August 2, 748 81.5} 83.0] 81.0] 85.0 80. 0 86. 6 | 88.7) 782] 87.5] 82.1] 77.3 | 79.9] 81.2 88. 1 91.6 81.9 
September. __- 2, 688 87.0} 77.1}; 90.2] 86.0 84. 4 86. 5 7.8] 78.8 | 89.3 | 79.3 83.3 | 81.3 | 86.5 86.7 91.1 83.1 
October 2, 939 87.5 | 77.5 90.7 | 86.7 87.4 86.5} 87.4) 80.8) 86.5 | 83.7 82.0 | 83.9} 91.8 88.3 90.6 82.0 
November 2,945 | 92.1; 86.8 93.8} 89.1 88.0 89.5 | 92.1) 83.0] 91.3] 83.1] 81.0 | 86.0} 92.0 89.1 93. 2 84.8 
December | 8,376] 105.4} 929] 1094] 89.8] 86.4 90.9} 92.1] 80.4] 92.8! 86.2] 85.7 | 91.0 85. 8 89.5} 95.8 89.4 
| | } | | | 
1936 | | | 
January 2, 512 76. 1 67.6 78.9 | 90.8 93.5} 899); 91.3] 837] 884] 87.8 85. 0 84.3 | 101.4 89.1 94.3 86.4 
February 2, | 78.7 67.9 | 82.2 | 90.3 86.0 O71 062) 827; 92) 81.7 84.3 85. 6 7.2 91.8 95.7 87.1 
March__. | 2,954} 90.3 96.8 | 88.2 94.0 98. 3 92.6 | 92.1 88:4] Sta 85.9 92. 6 96.9 | 102.3 91.4 97.5 91.0 
April. --. 3, 227 99.7 | 113.8| 95.1 | 94.6 97.8 93. 6 92.8) 87.6] 94.5 90.2 | 91.2 97.2} 101.7 94.3 97.7 94.0 
OO sss 3,364 | 104.7! 123.3} 98.7 | 97.2 | 101.1 95.9} 95.3} 92.2} 99.1 | 91.1 | 96.0) 104.6 | 103.1 95.0] 99.5 95.7 
June... -- 3,386 | 104.7 | 124.0 | 98. 5 99.1 | 103.6 97.6 96.7} 92.5) 101.4 | 937] 98.5 | 107.7 | 105.1 97.0 | 101.6 98.2 
/ ee 3, 195 96.8} 111.0} 92.2] 100.1] 105.2 98. 4 97.8} 96.0 | 100.0} 94.5 | 98. 4 104.7 | 109.1 96.9 | 101.7 98. 4 
August -.-_.- 3, 143 95.6 | 102.1 /*'93.5 | 99.5] 97.8; 100.1] 101.8; 96.4; 99.9] 93.3 | 97. 3°| 102.2; 96.8 96.5} 103.07 99.1 
September 3,241 | 101.9 99.2; 102.8! 100.3 105.6| 98.6 97.1 98.1} 99.4] 96.3] 98. 6”| 101.5 | 110.8 96.9°| 101.6 98.3 
October -- 3,472 | 102.7 93. 1 | 105.8 | 103.0 | 109.6 | 100.9] 99.7 97.4 | 106.1 97.4} 100.0°| 100.9] 117.4 99.2} 104.7 98.0 
November 3,318 | 107.4! 1082] 107.1 105.6] 115.9] 1023] 101.3 | 100.7 | 105.3 97.2 | 108. 2 | 106.7 | 123.1 98.87} 105.47} 103.3 
December 4,130 | 125.3 | 127.0| 124.7] 106.6 | 117.3 | 103.1 98.9} 102.8} 106.2] 105.4 | 112.3 | 112.3 | 121.7] 103.27] 105.57} 106.3 
| 
1937: | | | | 
January __-_-_--- 2, 899 89. 6 84.8 91.2} 102.7 99.2| 103.8] 104.8] 102.1 | 104.6 96. 7 | 104. 3 | 107.3} 93.9] 103.9] 105.6 104.8 
February __-__- 2, 818 94.1 91.7 94.9| 106.8} 109.4| 106.0] 103.2] 106.1 | 110.2] 104.4 | 113.5 | 116.3 | 105.3 | 103.3] 108.2 107.6 
March..__--_-. 3,621 | 108.0} 119.9] 104.1] 109.5 | 119.2] 106.4] 104.8] 105.9] 106.0] 107.0 | 111.3 113.9 125.0} 103.0] 107.4 110.2 
DECPSES 3,642] 112.6] 132.3] 106.2] 110.0] 119.3] 107.0} 104.5] 109.6] 107.9] 107.2 | 116. 2 | 120.8 | 120.6] 102.8] 109.2 108.7 
~~ eS 3,829 | 118.4} 140.2] 111.3] 112.4] 123.1] 108.9] 107.1} 110.6] 110.1] 106.9 | 113.9 | 119.8 | 128.8] 105.4} 110.9 111.4 
) Se 3,715 | 114.8] 136.9] 107.6] 111.0} 123.9] 106.8} 104.0} 109.0| 107.6| 107.7 | 115.6 119.2 | 130.1] 104.2] 108.4 110.3 
___. a 3,536 | 106.5 | 124.9] 100.5] 111.9] 124.5] 107.8} 106.4] 1082] 107.6} 110.5 | 115.4 | 117.4] 131.5] 106.4] 107.9 110.9 
3,471 | 106.1 | 121.7] 101.1] 111.3] 121.4] 1080) 105.7] 109.7) 111.2] 107.5 | 113.3 | 119.2 | 126.6] 105.0} 107.2 113.2 
3,586 | 112.7] 111.1} 113.2] 111.6] 121.0] 108.6} 106.2) 111.0] 111.6] 112.0} 111.6 | 115.1] 127.5] 106.3] 107.0 111.2 
3,673 | 111.6 | 105.7} 113.5] 110.3] 116.6) 108.3} 107.3) 111.1) 111.7] 107.6 107. 2 108.4 | 123.9] 106.0] 106.4 110.0 
3,418 | 107.5} 103.1 {| 108.9] 103.8} 102.3| 104.3] 104.3] 108.2} 1029] 109.1 | 103. 6 102.6 | 101.5] 104.2] 101.4 104.3 
3,940 | 119.5 | 101.1] 125.5] 100.3 91.4] 103.3] 103.1} 109.1} 102.3] 106.1 | 97.0 | 98. 1 85.9 | 104.2] 100.2 101.8 
| } { 
| | ' | 
| | 
2, 792 86.8 71.7 91.7} 100.8 89.6} 104.4} 103.8] 110.3 | 106.2} 106.6 | 104.0 | 102.8 | 77.6 | 103.9] 101.6 103.7 
2, 634 87.9 75.1 92.0 | 100.1 92.7] 102.5} 101.3} 109.5] 100.9} 109.8 | 101.9 | 98.7 | 85.6] 102.5 99. 5 102.1 
3, 175 94.7 90. 2 96. 2 99.0 91.9} 101.3] 100.9} 106.8 100.2] 109.8 | 100. 7 | 96.0 | 86.1] 102.0 97.8 98.1 
3,329 | 102.3 96.4 | 104.2 98. 6 88.3 | 101.9} 103.2] 106.7} 100.3] 107.6} 98. 2 | 91.9} 81.8] 104.1 96. 9 99.8 
3,247 | 101.0} 100.7] 101.1 96.9 88.9 99.5 | 101.5] 102.5 96.1 | 105.6 | 98.1 | 88.6 | 84.1] 101.2 94. 5 98. 2 
3,236 | 100.0 97.5 | 100.8 97.1 88.1 | 100.0} 101.2] 1063 96.1 | 106.5 | 99. 6 | 88.6} 82.0] 102.1 95.6 7.4 
3, 032 93. 7 90. 6 94.7 98.9 88.8} 102.2] 102.9] 103.0} 102.6] 108.1 | 100. 4 | 93.8 | 81.6] 103.1 97.9 101.0 
3, 143 93.7 91.3 94.5 98. 8 93.2} 100.6} 100.2} 103.6 98.4} 108.9 | 104.1 | 96. 5 86.8} 105.1 96.9 100.2 
3,228 | 101.5 88.2} 105.8 99. 7 94.5] 101.4] 101.5] 105.8 98.8 | 106.4 101.9 | 97.6 | 89.7] 105.0 97.4 101.7 
3,423 | 104.1 92.4} 107.9] 100.2 91.4} 103.0] 104.7} 106.9} 99.2] 107.4 | 104. 6 | 99.5] 82.0] 106.2 97.1 104.0 
November. -___- 3.406 | 107.1} 104.1; 108.1} 102.9] 100.5] 103.7] 103.9] 107.5 | 102.2] 107.8} 105.6 | 100.8 | 98.2] 105.6 98.8 105.6 
December. 4,139 | 124.7 { 113.6 | 1283) 104.7] 104.9); 104.6] 105.8) 1098] 101.2] 109.6 | 105.0 | 101.8} 105.8] 105.8 99. 2 105.9 
| | | | | | 
1939: | | | | 
January _-__.- 2, 893 89.9 82.5 92.3} 105.2] 105.6] 105.1 | 104.0{ 109.7 | 105.2 | 109.6 | 115.1 | 109.6 | 99.5] 106.0] 100.6 109. 3 
February -- 2, 762 92. 2 84.9 94.6 | 105.5 | 106.1 | 105.3) 104.5 | 1111 | 102.5] 111.0] 110.9 | 105.7 | 103.7} 107.1] 100.3 108.8 
eee 3,425 | 102.1 | 104.4 | 101.4 | 105.8 | 106.2] 105.7] 104.8} 112.1 | 104.8] 109.1 111.9 } 104.3 | 104.2] 108.3} 101.3 107.7 
DO Re 3,487} 110.0} 112.3] 109.3} 106.6 | 102.7 | 107.9] 108.4} 112.9) 107.7} 108.5 | 109.7 | 102.6; 99.0] 1085] 103.1 110.4 
an. 3,698 | 112.1 | 124.1] 108.2; 107.7] 110.1] 106.9{ 105.0} 112.1] 105.9] 113.5 112.1 | 104.7 | 110.9] 108.5] 102.8 110.5 
Rage 3,577 | 110.6} 120.2{ 107.5 6.9} 107.1} 106.8] 106.2] 114.6] 103.3] 111.6 109. 4 | 102.6 | 107.2} 10814} 102.3 109. 4 
July...... 3,307 | 102.2} 108.0} 100.3 08.0} 105.9] 108.7] 107.2} 117.3] 106.7] 114.3 | 109.7 | 107.7 | 103.1] 109.2] 103.4 112.6 
| eee: 3, 409 101.7 104. 1 100. 9 107.6 | 107.8 107.5 105. 9 117.4 105. 7 112.7 112. 5 | 106.2 | 105.7 109.3 102. 6 110.0 
September. 3,600 | 112.5 | 104.1} 115.2] 110.6] 110.9] 1105] 1129] 114.7] 104.6] 114.5 | 110.1 | 110.7 | 110.7] 110.1] 105.0 113.4 
October___.__- 3, 765 115.1 117.1 114.5 110.3 113. 2 109.4 | 108.0 | 115.9 103.7 114.8 116.2 | 115. 6 110.6 107.6 104.4 117.4 
November-- 3,697 | 116.3 { 118.5] 115.6 {| 111.6} 113.5} 111.0] 110.7] 115.1] 1087] 118.0 | 116.6 | 115.0} 111.1] 112.4] 104.9 116.1 
December. - - - - 4,419 | 136.9; 131.4 | 138.7 | 114.2} 121.6] 111.8] 111.3) 117.5| 110.5] 116.7 | 119. 2 | 116.1 | 124.3] 111.4] 106.5 117.1 
1940: | | 
January ---_-- 3, 188 96.6| 94.2! 97.4] 113.3/ 121.0) 110.8] 109.3) 115.5| 107.9] 120.6 | 115.3 | 114.1 | 125.8] 1120] 104.7 117.2 
February --___- 3,114} 100.0 | 100.6 | 99.8 | 114.6 | 125.6 | 111.0} 110.8} 116.8] 104.8] 119.9 | 117.8 | 115.8 | 132.6} 111.9] 103.5 119.0 
March......_-. 8,696 | 112.4; 118.6/ 110.4)| 115.9] 124.9] 113.0] 115.0 | 119.1 | 107.1} 117.1 | 114.4 | 116.7 | 132.1] 114.0] 104.4 120.4 
SES 3,762 | 116.3 135.9 | 110.0] 113.8} 1242] 110.4] 110.6) 116.3 | 105.3) 118.4 120. 2 | 115.3 | 128.9] 110.9] 103.3 117.1 
a 3,974 | 120.4; 140.3; 114.0] 116.0] 124.7] 113.2] 112.1} 118.9] 110.4] 1181 119.3 | 118.2} 129.4] 112.9] 107.2 121.3 
June... ..--- 3,883 | 122.5 | 143.1] 115.8] 117.5] 124.6] 115.2] 1155] 118.0} 1124] 120.1 | 119.6 | 116.8 | 129.2} 113.8] 108.9 123. 1 
ee 3,643 | 110.4) 129.8; 104.1) 117.1] 128.1] 113.5] 1111) 119.7] 1105] 119.8} 123. 6 | 122.2; 131.9] 115.3] 108.0 123.0 
August --__- 3,758 | 111.5; 116.5; 109.9] 118.7] 122.9] 117.3] 115.7] 125.0] 1203] 119.2] 121.4 | 120.4 | 123.4] 1193] 112.4 121.0 
September -- 3,673 | 118.8) 116.7] 119.5| 115.4| 118.2] 1145] 111.9] 123.3] 111.4] 116.9 | 126.1 | 120.6 | 113.0] 113.4] 110.3 123.0 
etober-.-- 4,143 | 123.5 | 139.3] 118.4 | 117.2] 130.0] 113.1] 111.3] 123.3] 1021] 121.8 | 127.0 | 120.5 | 134.0] 116.2} 105.4 125.5 
November. -_--- 4,108 | 128.4 | 141.7] 124.1 | 123.4) 136.0) 119.3 | 117.6 | 123.6 | 120.8] 121.6 126. 4 | 132.9 | 141.2] 118.7} 113.5 128.6 
mber____- 4,752 | 148.2| 155.0!) 146.0 | 124.5] 148.5 | 116.7] 115.7; 124.9] 113.7] 115.2 | 135.7 | 128.6 160.8] 116.9} 111.4 126.9 
1941: 
January --_--_.- 3, 639 110. 2 120.5 | 106.9 130. 3 156. 8 121.7 118.7 127.7 119.7 131.0 144.6 137. 2 169. 1 123. 5 113.5 134.8 
February ------ 3,537 | 118.1 | 137.6 | 111.8 | 136.6 173.7 | 1246] 120.7] 133.6 | 119.2] 135.5 144.3 | 142.6 | 198.4] 121.3] 115.8 142.0 
March..-__- 4, 207 127.9 155.1 | 119.1 | 135.2 167.6 124.7 125. 5 131.8 | 122.6 128. 2 | 134.4 | 144.0 191.2 122. 5 113.8 138. 1 
— 4, 598 142, 2 182.9 | 129.0} 136.2] 166.2 126.5 123. 3 134.1 | 128.2 135. 7 147.4 | 145.9 | 181.3 124.3 114.9 144.6 
Se 4,895 | 146.6 | 196.7 | 130.4 141.5 174.8 | 130.7 | 127.7} 138.5 | 133.6] 141.2 | 142.7 | 151.5 | 197.6 | 128.9] 117.2 148.8 
) ea 4,576 | 145.1 | 1903) 130.5 | 138.0) 163.9 | 129.6) 129.7) 136.7) 125.7) 135.5 | 152.7 | 149.9 | 172.9] 127.6] 116.9 148.3 
(AS eee 4,441 | 134.6] 170.5} 123.0! 142.4| 168.1 134.1] 130.2] 141.4 | 136.8] 145.1 | 161.4 165.9 170.9 | 132.3] 123.4 151.2 
August ?____.__ 4,596 | 139.7] 156.4 | 134.3 | 149.0| 164.4 144.0] 138.8) 146.6 164.9 138.0 | 164. 1 181.0) 156.9] 137.3) 141.1 154.9 
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October 1941 


the seasonal factors for passenger-car sales to arrive 
at a set of factors for the entire group. Seasonal correc- 
tion factors were made to average 100 for each series in 
every year. 

The daily average index for each type of business for 
each month was divided by the corresponding seasonal 
adjustment factor to obtain the index corrected for 
seasonal variations for that kind of business in each 


month. 
Combination of Indexes. 

Aggregate dollar sales of all retail stores were obtained 
by simply adding estimated dollar sales described 
above. Indexes of average daily sales of all retail 
stores were obtained by weighting each kind of business 
by the ratio of its sales in the 5 years 1935-39 to sales 
of all retail stores in the same period. Seasonally 
adjusted indexes of sales of all retail stores were obtained 
by computing a weighted average (using the same 
weights) of the separate seasonally adjusted series. 

In building up indexes of sales of durable goods stores 
and nondurable goods stores it was decided to include 
jewelry stores, for which a good monthly series was 
available, in the durable goods group, while allocating 
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the rest of the ‘other retail stores’ group to the non- 
durable goods group. <A series of sales of jewelry 
stores accordingly was built up from the independent 
store sample of the Bureau of the Census. It was 
adjusted to the 1935 and 1939 Censuses by the pro- 
cedures described above. The number of working days 
computed by the Board of Governors of the Federal 
Reserve System for department stores was used to 
obtain average daily sales. Finally, the series was 
seasonally corrected by the 12-month moving average 
method. 

Aggregate sales of durable goods stores were obtained 
by adding dollar sales for (1) automotive stores, (2) 
household furnishings stores, (3) building materials and 
hardware dealers, and (4) jewelry stores. Daily aver- 
age indexes with and without seasonal adjustment, were 
computed by weighting the indexes for each of these 
four classifications by the proportion which its sales 
bore to sales of all four classes of stores in the 1935-39 
base period. Sales of nondurable goods stores were 
derived by a similar process from combining with 
appropriate weights the sales indexes of the remaining 
types of stores. 








(Continued from p. 17.) 

there should have been some overlapping of functions, 
differences in criteria, and variation in effectiveness. 
The increasing necessity for complete coordination 
between economic policies and their integration with 
foreign policy as a whole led to the creation on July 30 
of the Economic Defense Board. 

In the Executive Order establishing the Board, the 
field of ‘economic defense’’ is broadly defined to 
embrace all aspects of foreign trade and other inter- 
national economic and financia) activities. Within 
this field the Board is instructed to advise the President 
on essential measures and functions; coordinate the 
policies and actions of other departments and agencies 
to assure unity and balance; develop integrated plans 
for coordinated action by other departments and 
agencies and use all appropriate means to assure that 
such plans are carried into effect; make investigations 
on the relationship of economic defense to post-war 
economic reconstruction; and review existing or. pro- 





posed legislation and make recommendations for such 
additional legislation as may be necessary. 

While the objectives and methods of economic 
defense policy have already been indicated by previous 
measures and actions, certain phases on which stress 
would be placed were mentioned by the Vice President, 
as chairman of the Economic Defense Board, on Sep- 
tember 17, 1941, in announcing the transfer to that 
agency of the Office of Export Control. The Vice 
President stated that a “determined intensification’’ 
of the policy of preventing shipments to Axis-dominated 
countries was necessary; that other nations still free, 
particularly other American countries, must get 
enough goods to maintain the stability of their econ- 
omies insofar as possible; and that increased supplies of 
critically needed materials must be obtained, with 
further adjustments in shipping to achieve this goal and 
with particular emphasis on securing additional supplies 
from other Western Hemisphere countries. 








(Continued from p. 10) 

September 1941, grain prices advanced 38 percent on 
the average; cotton and cottonseed prices were up 97 
percent, meat animals 46 percent, chicken and eggs 
36 percent, and dairy products 26 percent. 

The result has been a 25-percent increase in cash 
income from farm marketings during the first 8 months 
over the like period a year earlier. The price advance 
has given farmers a supplementary source of income 


by enabling them to redeem and sell at higher prices 
416681—41——-4 





commodities placed under loan with the Commodity 
Credit Corporation in prior years. 

For the year as a whole, cash income from market- 
ings is expected to be about 10 billion dollars, as com- 
pared with 8.4 billion in 1940. Government payments 
will probably raise the farmers’ total cash income to a 
level approaching the 1924-29 average of 10.8 billion 
dollars. Such an increase will be relatively larger than 
the expansion of income in the economy as a whole. 
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NEW OR REVISED SERIES 
Table 27.—CREDIT UNIONS—INSTALLMENT LOANS TO CONSUMERS ! 







































































[Millions of dollars] 
mos |e me lene me ja 
e- | stand- e- | stand- e- | stand- 
Outstandings, end of month samme pay- | ings, snone pay- | ings, soame Pay- — 
Month ments | end of ments | end of ments | end of 
month month month 
Pes | | 
1929 | 1930 | 1931 | 1932 | 1933 1934 | 1935 | 1936 | 1937 | 1938 1939 1940 1941 
EEE a a 29.2 | 31.1 | 30.5 | 29.2 | 26.6 | 27.0 | 32.7 | 44.9 | 67.7 | 91.9 16.7 16.8 112.3 21.0 21.4 146.3 25. 2 26.4 188. 0 
i (Die SS 29.2 | 30.3 | 30.5 | 28.3 | 25.7 | 26.4 | 32.9 | 44.9 | 68.0 | 94.2 17.2 15.7 113.8 22. 4 20. 9 147.8 26. 4 24.4 190.0 
a ee 4d 29.0 | 30.0 | 29.2 | 28.5 | 24.7 | 26.8 | 33.9 | 46.8 | 70.5 | 95.4 22. 5 18.5 117.8 28.9; 21.8 154.9 31.8 26.4 195, 4 
icc nanteina tans ainsi 29.5 | 30.0 | 28.3 | 28.4 | 24.6 | 27.3 | 35.2 | 48.9 | 73.5 | 98.3 21.3 17.5 121.6 27.8 23.3 159.4 34.3 26.5 203.2 
Oc as tinal teh vicki 29.6 | 30.3 | 28.5 | 28.4 | 25.0 | 28.1 | 36.9 | 51.1 | 76.5 {101.5 22.5 18.0 126.1 30. 5 23.5 166. 4 35.3 28.3 210, 2 
= a tela eal At: 30.4 | 30.7 | 28.4 | 28.4 | 25.5 | 28.9 | 38.3 | 53.6 | 81.3 |105.6 25.6 20. 1 131.6 29.0; 22.7 172.7 32.7 26.8 216.1 
Se aaa 29.9 | 30.8 | 28.7 | 28.1 | 25.9 | 29.1 | 39.6 | 55.7 | 83.2 |106.7 20. 4 18.0 134.0 27.5 23.6 176.6 30. 8 27.1 219.8 
on aipucumenais 29.7 | 30.7 | 28.7 | 27.8 | 26.2 29.9 | 40.7 | 56.9 | 83.6 [107.3 22.0 18.6 137.4 27.5 | 23. 0 LS Ee eRe ieee 2: 
eae 30.3 | 30.3 | 28.2 | 27.4 | 26.2 | 30.2 | 41.0 | 58.8 | 86.8 |106.8 21.3 18.9 139. 8 24.9; 22.7 oh eee) eee re eo 
ae oad al 30.8 | 30.2 | 28.7 | 26.8 | 26.6 | 31.0 | 42.1 | 61.5 | 88.9 |107.8 21.5 19.7 141.6 26. 5 24.8 BD in cco cantvcceseactsasacte 
November.............--._. 31.1 | 30.4 | 29.3 | 26.7 | 26.8 31.3 | 42.7 | 63.3 | 90.7 {109.9 21.4 20. 1 142.9} 25.1 24.3 SE Se eee ee eit 
Or ce al 32.0 | 31.0 | 29.1 | 26.9 | 27.4 32.2 | 44.3 | 66.0 | 92.8 /112.6 24.9 21.1 146.7 | 29.0 25.6 | af ae Ea: Ta 
oe Alii aia Rae eal | alka | nce | Sines dnnent Sal is 2 | aes Sd es ea a ea A 
ETS Vis Ree Ea ee | ine ree wae then, ser Ee 21.4 66 | 26.7 | - 1) y) Pee, See oe 
| | | 
































1 New series. Estimates for 1929 through 1938, by months, were developed by the National Bureau of Economic Research in cooperation with the Russell Sage Foundation 
and the U. S. Department of Commerce; monthly estimates for 1939 to date were prepared by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 
Data prior to 1934 cover o: state-chartered credit unions. Establishment of credit unions under Federal charters was first provided under a law in 1934; thereafter, both 
State- and Federal-chartered credit unions are covered. 

Loans made represent the volume of cash loaned plus old balances reviewed. Repayments are loan collections (including accounting collections on old balances renewed) 
computed from the reported figures for loans made and outstandings. Outstandings represent loan balances receivable as of the end ofeach month. For the most part interest 

are excluded from the above series. 
n compiling data for 1929-38, year-end estimates of total amounts outstanding, compiled by the Russel] Sage Foundation (in most part from State and Federal reports), 
were used as basing points from which monthly outstandings were interpolated on the basis of sample data. Loans made and repayments were not estimated for that period. 
ing 1939 are projected totals based on monthly reports of cre lit unions accounting for about 25 percent of the business done by all State- and Federal-chartered 

















Figures 
eredit unions. 
Table 28.—INDEXES OF BUILDING COSTS FOR STANDARD 6-ROOM FRAME HOUSE! 
[1935-39=100] 
Combined index Material | Labor 
Month 
1936 1937 1938 1939 1940 | 1941 1936 1937 1938 1939 1940 1941 1936 | 1937 1938 1939 1940 1941 
| | 
Ns ein citnlincinv gd 94.7 99.6 104.3 101.9 102.3 109.3 | 95.8 101.0 104.1 100. 0 101.4 106.6 | 92.6 96. 9 104.7 105.6 104.0 114.5 
February------- marron 100.9 103.8 102.0 102. 4 110.2 | 96.0 102.5 103.3 100.0 101.5 107.8 | 92.6 97.6 104.7 105.9 104, 2 115.1 
RESTS aE 95.0 102. 6 103. 5 102.1 102.3 110.4 | 96.2 104. 5 102.6 100. 0 101. 4 108.0 | 92.7 98.9 105. 2 106. 1 104.1 115.3 
Cer aS 95.3 104. 2 103. 1 101.8 102. 1 111.2 | 96.3 105.9 102. 1 99.9 101.3 108.7 | 93.2 100. 7 105. 2 105.6 103.8 116.1 
Da hain Sit cae i 95.6 105.0 102.8 101.6 102. 2 111.6 | 96.5 106.8 101.7 99. 7 101.3 108.8 | 93.8 101.7 105. 1 105.3 103. 7 117.0 
a ae 95.8 105. 8 102.8 101.4 102. 1 112.4 | 96.6 107.0 101.5 99.5 101.3 109.2 | 94.3 103.3 105.3 105.0 103. 5 118.6 
July iutibigbanetwendcons 96. 2 106.3 102. 7 101.3 102.0 113.6 | 97.0 107.2 101.1 99.4 101.2 110.7 | 94.7 104.4 105. 7 105. 1 103. 4 119.3 
a 96. 6 106. 4 102.3 101.2 102. 1 114.9 | 97.4 107.3 100. 4 99.3 101.4 112.4 | 94.9 104.7 106.0 104. 9 103. 6 120.0 
September et ae 96.8 106. 3 102.3 101.6 | t J eae 97.5 107.1 100. 4 99.9 On ¢ ae 95.3 104.8 106. 1 104.9 ee 
eR 97.1 106. 0 102.1 102. 0 _ 5 eae 97.8 106. 5 100. 2 100. 6 a 95. 8 105. 0 105. 8 104.8 XE eee 
Movember. ......-..... 97.7 105. 7 102. 1 102. 4 106. 4 _.| 98.4 106.0 100. 2 101.3 | ae 96. 3 105. 0 105. 8 104.6 . - 5 eee 
Deeeeer... 98.5 104.9 102.0 102. 5 108. 1 99. 5 104.9 100. 0 101.5 | a ce 104. 8 105. 8 104. 4 SRD hows cane 
Annual index.__....___| 96.2 104.5 102.8 101.8  & 3 ae 97.1 105.6 101.5 100. 1 103.3 |.......-] O64 102.3 105. 4 105, 2 ) eS aoe 

































































1 Revised series compiled by the Federal Home Loan Bank Board. These are the same indexes that were published in the 1940 Supplement and monthly issues of the 
Survey through August 1941, except that the base period has been changed. In placing the index on a 1935-39 base, estimates were computed for 1935. For a de- 
scription of the indexes see note 4 to p. 22 of the 1940 Supplement. 


Table 29.—INDEX OF NONFARM REAL ESTATE FORECLOSURES ' 





























[1935-39=100] 

Year oy Year Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. oy 
cis np ciniintigine iE eR gk te 154.1 | 144.8] 144.0] 138.4] 139.3 140.6] 142.0] 145.5] 144.9] 155.7] 158.4] 153.8 146.7 
RE RN SS ae RE eels SaaS 170.9 | 157.2 | 159.1 | 156.1 | 152.3] 148.7 | 144.2] 143.6] 129.4] 140.4] 122.9] 125.4 145.7 
RE nicdcekeastin natn | eee 121.2} 125.4] 119.2] 120.5] 112.9] 113.8] 121.9] 116.6] 122.7] 115.6] 108.9] 120.0 118.1 
aie liga Se | th 106.5 | 106.4} 106.5 | 105.3 101.6] 105.5 | 100.8 85.9 90. 1 85.5 81.8 81.6 96.5 
a ae |. CSR 81.5 83.1 83. 4 81.6 78.8 78.4 70.9 73.5 70.7 66.7 70.1 67.5 75.5 
Saree | SSS 68. 4 70. 5 69. 4 68.3 70.3 66. 3 65.7 63.8 62.0 55.5 58.3 53.6 64.3 
__ TAS ee S ) Sa aeeee 52.1 49. 5 48.0 48.4 50. 9 47.9 48.5 48.0 47.4 48.8 44.2 42.2 48.0 
Ag tel eae ee 44.0 42.1 42.5 41.1 38.3 36.7 37.3 Se EEE REG EERE EGE SEE 



































1 Revised series, compiled by the Federal Home Loan Bank Board. The index measures the number of nonfarm dwelling properties currently being acquired through fore- 
closure expressed as @ ae of the average 1935-39 month, with adjustment for normal seasonal variation. The indexes for the years 1934 to date were developed from 
sample data agg monthly by counties, cities, townships, or other governmental divisions varying in number from 1,000 to 1,800 and possessing from 60 to 75 percent of all 
non dwe . The coverage applies currently. Because of the inadequacy of available material only annual index numbers were computed for the years prior to 
1934, Although nonresidential and multi-family foreclosures comprise about 15 percent of the totals used, this index is essentially a gauge of the ability of home owners to meet 


their obligations. 
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October 1941 SURVEY OF CURRENT BUSINESS S-1 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1940 Supplement to the Survey or Current BusiNzss. 
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series added or 
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (ft), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The term “unadjusted” and “‘adjusted’’used to 
designate index numbers refer to adjustment of monthly figures for seasonal variations. 

Data subsequent to July for selected series will be found in the Weekly Supplement to the Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
her with op my wd notes oy a ; a ; <a 
to the sources of the data, may be found in the : ep- Novem- ecem- anu- ebru- 
1940 Supplement to the Survey August | August | tember | October |" ber ber ary ary | March| April | May | June | July 
BUSINESS INDEXES 
INCOME PAYMENTSt 
Indexes, adjusted: 

Total income payments_---_---- 1935-39=100_.} » 133.5 113.3 114.6 115.8 116.6 119.0 121.3 123.0 123.7 124.5 128.4 | * 131.0] + 132.6 
Salaries and wages. ................-- do__..| » 144.0 117.1 118.5 120.1 121.1 124.7 127.9 131.1 131.7 132.8 138.1 | * 141.3] + 143.3 
Total nonagricultural income_ -_-_----- do_._.| » 135.2 114.6 115.3 116.5 117.2 119.7 122.2 124.5 125.0 126.0 129.9} * 132.9) + 134.5 

RE . cxacneedne~esnenkanns<oe mil. of dol..| » 7, 216 5, 906 6, 574 6, 812 6, 362 7, 534 6, 696 6, 367 6, 982 6,954 | © 6,840 7,661 | + 7,454 

Salaries and wages: 

. ia eer re do____| » 5,026 4, 036 4, 223 4, 397 4, 386 4, 527 4, 423 4, 521 4,617 4, 712 4, 901 5,049 | + 4,968 
Commodity-producing industries._.do__..| » 2,299 1, 618 1, 688 1, 755 1, 750 1, 805 1, 781 1, 866 1, 922 1, 963 2, 121 2,227 | *2, 255 
Distributive industries___--_...---- do____| » 1,094 969 989 1, 009 996 1,046 975 986 1,000 1,032 1,048 1,077 | + 1,085 
Service industries.................. do__.- » 941 874 883 897 903 913 905 907 913 920 925 930 937 
CE i cecnncanscnuwencewen oe » 612 454 548 609 616 635 631 637 656 676 692 7i1 r 604 
Work-relief wages__-...-..-.--.----- do___- » 80 121 115 127 121 128 131 125 126 121 115 104 87 

Direct and other relief. -_.-_..-.------ G6.....- » 92 90 87 90 90 93 96 96 97 96 92 92 92 

Social-security benefits and other labor income 

mil. of dol_- » 148 168 152 149 145 148 159 154 156 149 152 151 152 

Dividends and interest___.._....-__.__- Gh...: » 444 429 837 783 429 1, 508 790 432 913 796 453 1, 094 890 

Entrepreneurial incomeand net rents and roy- 
aS A ae mil. of dol__| » 1, 506 1, 183 1, 275 1, 393 1,312 1, 258 1, 228 1, 164 1,199 1,201 1, 242 1,275 | + 1,352 

Tota] nonagricultural income_ ---_-_---- do_...| » 6,427 5, 356 5, 934 6, O54 5, 702 6, 950 6, 157 5, 892 6, 475 6, 444 6, 270 7,076 | + 6,807 

AGRICULTURAL INCOME 
Cash income from farm marketings: 

Crops and livestock, combined index: 
ds i aa 1924-29=100_.| » 122.0 79.0 95.0 117.0 96.5 86.0 74.5 61.5 68.0 74.0 83. 5 86.0 99.0 
—_ Dern dk acyeuiian'd adn dageliaehaeeentaee do__..| » 102.0 71.0 75. 5 80.5 79. 5 85.5 86.5 84.0 88.5 93.0 96.5 96.0 7 98.5 

DE ie nn, ctcigs naga cdocem do__. » 93.5 59.0 64.5 69.0 66.5 72.0 73.0 66. 5 79.5 77.5 82.0 81.0 * 83.5 
Livestock and products.__.._-.-.-- do____| 7 109.5 81.5 85.5 90.5 91.5 98.0 98. 5 100. 5 97.0 107.0 110.0 110.0} *112.5 
Dery proanets. ................. do__._| » 113.0 90.0 92.0 93.5 99. 5 104.0 99.5 102.0 97.5 108. 5 108. 5 107.5 | * 107.5 
pO eee ee do__..| » 114.5 82.0 88.0 94.5 91.0 96.0 101.0 105.0 100.0 114.5 118.5 117.5 | * 122.5 
Poultry and eggn................. do_...| »87.0 65.0 67.0 70. 5. 74.5 89.5 85.0 78.0 82.0 82.5 83.5 90.0 90. 5 
INDUSTRIAL PRODUCTION{ 
(Federal Reserve) 
Unadjusted: 

Combined indexf_..........-..-- 1935-39 = 100_- » 162 124 132 136 136 136 135 140 144 144 155 160 r 159 

0 EES a da...- » 167 125 133 138 139 140 139 144 149 153 160 165 r 164 
Durable manufacturest____.....__- ee... P 198 139 150 159 161 164 166 171 178 182 192 198 197 
ES Ea Ge... 185 158 166 171 172 174 179 179 184 181 184 184 185 
Lumber and products*_________- | ? 153 123 132 132 126 121 116 119 123 130 134 140 144 
ie a ee REA Ie TT) @o.... P 157 118 127 133 130 133 123 129 133 135 142 150 149 
SSF @o...- » 150 126 134 132 123 114 113 115 118 128 130 135 r 142 
eee do___- » 223 135 142 149 r 152 164 168 °177 185 r 194 206 * 214 + 216 
Nonferrous metals*t__............do__.- » 183 133 143 r 152 158 162 166 173 179 184 r 190 185 * 188 
Stone, clay, and glass products*._do___- 2174 133 139 142 136 125 110 112 125 142 164 172 166 
| ae a RE tapi: Ge... 181 141 150 154 145 124 100 102 117 139 163 174 177 
Glass containers*____....______- do.... 172 124 118 119 115 lll 110 120 130 135 159 163 160 
Polished plate glass__..........do__-- 109 93 118 127 129 141 144 131 141 142 142 149 96 
Transportation equipment*t____- @o.... » 216 122 154 179 185 188 194 207 214 206 * 229 7 244 * 230 
i STS do__.-| 71,179 460 508 552 600 635 685 741 768 r 818 872 926 | + 1,003 
Automobile bodies, parts and as- 

Oomhnie”..........-...- 1935-39=100__ ? 115 91 119 142 143 138 138 148 150 136 7 152 161 * 137 
Automobiles, factory saleso"{_..do___- 47 23 89 142 161 152 151 161 160 139 164 164 134 
Locomotives*.______- ee ee Gn... » 351 124 137 152 163 186 204 222 234 266 280 308 342 
aaa "Se » 237 130 135 141 153 172 178 182 178 196 218 235 ” 234 
Buppaueame*................- do_... ? 563 202 213 229 219 263 282 307 335 352 380 * 425 r 459 

Nondurable manufactures_________- @o..-- P 140 114 119 121 121 121 118 122 126 129 134 138 138 
Alcoholic beverages*____...______- do___. p 122 r 90 108 108 104 93 87 94 100 108 120 129 131 
haa aaa se do___- P 142 112 116 120 120 122 121 123 128 135 134 137 138 
Leather and products___________- . » 129 104 102 98 98 99 104 117 122 118 120 119 71% 

"aE a {xs P 136 114 111 102 96 95 106 121 128 123 124 119 * 127 
Manufactured food products*t...do-_-- » 154 131 133 126 116 115 104 104 107 112 120 129 138 
Dairy products*t._.........___- do....| 2 183 145 117 96 80 79 84 92 105 * 134 182 199 » 193 
Dae DACRE. ................- oe > 116 102 112 127 151 159 133 122 122 119 132 121 119 
Paper and products*____________- Pe x 123 124 127 124 123 126 131 136 137 141 143 140 
rape ana paip*_.............. ee: es 121 120 124 124 124 128 133 137 140 145 147 144 
Petroleum and coal products*___.do___- ? 154 114 118 118 119 119 120 120 119 121 126 128 » 129 
. a eee RS Se 2 139 142 145 148 149 150 152 154 133 “148 154 154 
Petroleum refining ____________ a esto 110 114 114 115 115 115 115 114 119 122 124 » 125 
Printing and publishing*_________ | ae 102 108 113 112 112 109 115 121 124 126 127 7115 
Rubber products*__.._.......___- do....| » 130 115 126 126 135 137 145 151 155 157 162 192 153 
Textiles and products___________- do___- ? 153 111 118 126 137 140 138 143 147 150 157 155 155 
Cotton consumption*._________ ee 160 114 120 129 139 142 144 152 156 160 164 160 162 
Rayon deliveries*f.....______... do.._.| »170 137 138 144 151 154 154 148 150 158 169 173 173 
Silk deliveries*.________________ Ms 5 ? 50 57 65 77 87 79 72 68 74 73 66 66 r 69 
Wool textile production*._______ a » 164 109 120 129 139 145 136 149 152 152 165 163 * 157 
Tobacco products___........_.-.- do_...| »122 110 118 120 115 98 108 108 110 113 121 128 123 
* Revised. » Preliminary. o’Formerly designated as “automobiles.” 


wis ore — For revised data on income payments beginning 1929, see table 21, pp. 16 to 18 of the July 1941 Survey. For industrial production series, see note marked 
a “ft” on p. S-2. 
*New series. See note marked with a “f” on p. S-2. tRevisions appear in the September 1941 Survey; see note marked with a “‘}’”’ on p. S-2. 







































































S-2 SURVEY OF CURRENT BUSINESS October 194] 
Monthly statistics through December 1939, to- | 1941 1940 1941 
fo the Gartiete mar te tend ta tne s N D J Feb 
to sources may un the ep- ovem- | Decem- anu- ‘ebru- : 
1940 Supplement to the Survey August | August tember October ber ber ary ary March| April May | June July 
i ae Sa sail = i - = 
BUSINESS INDEXES—Continued 
H ee en Te 
H ae. 
INDUSTRIAL PRODUCTION}{—Con. 
U —Continued. 
i ee i ciadeneccns 1935-39 = 100. ___ ? 134 117 124 122 119 114 113 115 116 96 127 131 130 
t 8 ae do....| » 126 109 116 112 115 116 117 118 121 7 118 123 r 121 
| a a aes » 120 85 103 99 98 115 114 112 105 76 88 116 107 
H Bituminous coal-_-......_.....__.. " i= » 135 lll 124 110 128 127 130 134 143 18 126 132 128 
} Crude petroleum .____-_-_____.._- es » 122 lll 114 114 111 lll lll 112 114 116 118 120 119 
Ki en ES ee P 182 164 171 184 147 102 91 98 90 149 181 184 ” 186 
es ... do....| |» 152 135 136 146 147 146 145 155 151 156 159 152] +447 
mo hmm OA... ------------------ +--+ 22 G0... 116 114 112 117 114 118 116 116 116 121 117 116 110 
1 ag SS a __ eat | Sa 118 127 131 135 139 140 144 147 151 150 149 154 
} = 
H TS ic iam seeaninecwaiecd ss: > 160 124 127 130 134 139 140 144 147 144 154 159 160 
} I initn neni nnorancncesaas “wae » 165 126 129 134 137 142 144 148 151 153 r 159 164 r 185 
| Durable manufacturest___-...._-._- ee » 198 143 151 155 157 r 164 171 176 180 180 190 195 199 
i Iron and steelf.._....-.---.---.-- oe 185 163 169 172 171 174 179 179 184 181 184 184 185 
Lumber and products*.-___-_-.--- oe... » 141 114 121 123 127 132 137 135 128 132 132 135 141 
ee adicwceacnmen ae ? 153 115 121 122 125 128 132 129 132 139 151 ° 155 161 
{ a as wns sial do__- ? 136 113 121 124 128 133 139 139 125 128 122 125 131 
. ON _ ee ee » 223 138 145 149 r 152 164 168 "177 185 r 194 206 ° 214 * 216 
Nonferrous metals*f-----_-.-.__- ae P 183 137 143 7149 r 155 162 167 173 179 183 r 189 184 r 129 
Stone, clay, and glass products*_.do___- » 154 119 124 126 130 140 154 158 150 142 141 150 151 
i ae do___- 148 115 125 133 140 155 181 183 156 139 134 138 143 
Glass containers*_.............- a. 158 114 116 115 114 119 123 131 139 135 148 155 154 
Polished plate glass. ....._....- do__.. 133 114 118 lll 113 117 137 138 135 142 142 152 146 
Transportation equipment*t__-__ es P 234 149 159 165 171 177 190 203 207 197 228 * 243 + 257 
{ee do..-.| 21,179 460 508 552 600 635 685 741 768 * 818 872 926 | * 1,003 
Automobile bodies, parts and 
assembly*.___.....1935-1939=100____ P 135 121 121 125 125 125 134 143 142 124 152 161 171 
Automobiles, factory saleso"t_..do-_-_-_- » 93 71 110 130 134 129 144 152 143 122 151 148 154 
eaves “ee p 251 123 140 160 168 186 204 222 234 266 280 308 * 342 
Rail ET iaiidite bc shins rncteasceied a » 237 127 148 148 166 172 178 182 178 196 218 235 934 
ES _ ae a » 463 213 220 227 226 263 282 307 335 352 380 r 425 459 
Nondurable manufactures___....._- @d.... » 138 112 112 116 120 124 123 126 127 7131 135 139 138 
Alcoholic beverages* -............ do__.- 128 r 92 103 103 96 101 105 108 104 107 114 122 130 
RA EE Sa "SS » 145 115 114 116 118 121 * 122 123 * 123 r 132 ° 135 143 * 145 
Leather and products--__-...._-_- ae » 122 97 95 97 107 r 109 107 108 114 114 123 ° 130 128 
EASE Sree O0n2:. » 120 101 99 100 112 113 110 112 115 117 126 136 * 131 
Manufactured food products*t-._.do-_-_-.- P 133 114 110 118 117 121 117 120 121 123 124 127 126 
Dairy products*ft_.-.......-..- Picacs ? 136 110 115 122 117 125 131 127 125 135 134 130 133 
Meat packing -__...-........_. 00...< 134 119 121 127 133 134 114 126 134 126 132 124 125 
Paper and products*____....-.__- Se ee 124 120 122 125 130 129 128 132 134 ° 142 ° 145 147 
aper and pulp*______..._____- SS, SS 123 118 121 124 131 129 128 133 136 145 149 152 
Petroleum and coal products*_.._.do_.._}.---.--_. 113 116 116 118 120 122 122 123 121 125 127 * 128 
| SOE EE ar do... 154 140 143 145 147 149 150 152 154 133 148 154 154 
Petroleum cen: Ee: RS 109 112 112 114 116 117 117 119 120 122 123 P 124 
Printing and publishing*.__._____ do.._- r 126 110 108 109 110 112 111 114 116 118 123 r 128 ° 126 
Rubber products*._.....-...._-.. _ ae 130 115 124 126 132 144 141 153 155 158 162 192 153 
Textiles and products____-....__- ao... » 154 113 116 123 * 135 * 140 * 138 143 146 * 150 157 156 155 
Cotton consumption*.___...__- do___- 160 124 120 126 * 139 142 144 152 156 160 164 160 162 
Rayon deliveries*t___........_- eee » 170 127 120 129 146 156 156 148 150 158 169 173 173 
Silk deliveries*. _.........__.- _ > 56 61 65 71 7 74 69 67 71 74 71 73 71 
Wool textile production*______- 7 = » 164 106 123 132 140 145 136 149 152 152 165 163 * 157 
Tobacco products----_- Sa nateanteadied ae 118 106 108 115 113 114 113 116 117 120 119 118 114 
113 117 113 118 119 118 118 125 96 125 133 r 130 
112 115 109 113 113 114 113 121 86 121 129 127 
115 108 94 97 108 98 102 102 71 80 126 * 137 
121 119 98 112 115 117 114 149 22 149 153 146 
108 114 115 115 113 114 113 112 113 114 120 119 
123 128 137 148 152 144 152 148 150 149 161 r 149 
139 ° 137 141 143 145 148 153 148 152 159 155 * 156 
114 112 117 113 116 116 116 118 119 115 117 114 
125 131 131 135 139 140 144 147 151 150 149 154 
MANUFACTURERS’ ORDERS, SHIP- 
MENTS, AND INVENTORIES* 
New orders, total._.........._.- Jan. 1939=100__ ? 195 130 164 172 171 172 176 189 194 196 207 229 r 212 
OEE Ee a » 255 163 211 235 237 252 246 277 285 277 290 330 205 
Electrical machinery___-._._....__-- RE » 305 208 228 253 258 294 257 303 296 288 308 316 * 339 
Iron and steel and their products .___- do_._- ? 217 140 199 211 214 216 256 295 304 304 307 289 * 281 
Other machinery -_-.............._.. oo. ..< » 289 167 212 231 209 267 238 277 267 255 276 298 r 204 
Other durable goods__...........__.. oe... ? 266 179 225 269 292 282 231 237 263 247 269 429 301 
Nondurable goods---_-..........-.-.-.- | ? 156 108 133 131 129 120 132 132 136 144 154 164 r 159 
ee ee ? 188 124 145 146 148 152 148 159 165 172 180 191 r 185 
| Se eee ao... » 216 129 158 167 172 184 175 189 198 205 219 233 r 222 
Automobiles and equipment .__.____- eee ? 80 41 100 148 158 161 155 165 165 155 172 181 r 159 
Electrical epee? b ceo 6) Re do__.. » 238 143 161 159 178 200 181 205 209 231 244 252 r 246 
Iron and steel and their products._...do____ » 260 163 180 175 176 195 190 198 210 215 235 245 7 245 
Transportation equipment (except 
automobiles)................_..._- ee » §42 211 244 234 261 336 268 325 370 439 443 478 + 452 
Other machinery............._.__--- do___. P 262 149 165 162 170 193 181 202 217 230 235 267 r 251 
Other durable goodis___....._.__.__- do_._. P 226 147 171 173 172 167 163 176 183 196 206 219 + 210 
Nondurable goods. -_._........._______- ae ? 164 119 134 128 127 123 124 133 136 142 146 154 r 151 
Chemicals and allied products___.__- an » 166 116 138 129 130 124 142 146 144 159 164 172 r 164 
Food and kindred products_____.___- do... ? 153 113 131 122 120 112 114 120 123 127 134 144 * 138 
Paper and allied products._...._____- ee P 182 129 137 133 134 146 142 148 152 162 168 173 173 
Petroleum refining_.............__._- do___. ? 152 103 lll 107 112 107 110 110 114 121 134 139 143 
Rubber products__..................- ee » 172 130 147 163 164 169 158 171 174 193 214 236 r 213 
Textile-mill products_.............__. do___. ? 193 113 136 142 141 143 140 154 157 166 160 178 170 
Other nondurable goods_......_.____- 6. » 164 147 147 132 130 123 114 134 140 142 129 125 137 
r Revised. » Preliminary. o’Formerly designated as ‘‘automobiles.” 
{Revisions appear in this issue; see note marked with a “‘f.”’ : 
tRevised serlon. Revised indexes of industrial production for 1919-39 (1923-39 for industrial groups and industries), including the new series, are available on pp. 12-17 
of the August 1940 Survey, except for subsequent revisions in the series marked with a “‘t” and data for all years for the new series on “automobile bodies, parts and assembly, 
for which see table 24, pp. 21 and 22 of the September 1941 Survey; the latter table includes also revisions of 1940 data for alcoholic beverages, petroleum and coal products, 
coke, rubber ucts, leather and products, shoes, textiles and products, wool textiles, fuels, anthracite and bituminous coal, and a 1939 revision for nondurable goods. 
New series. For industria] production series, see note marked with “‘t.” For indexes of manufacturers’ orders, shipments, and inventories beginning January 1939, see 
monthly Surveys nning with the September 1940 issue (description of data and figures for January-June 1939 are available on pp. 7-13 of that issue except for revisions 
given in note marked with an ‘‘*”’ on pp. 20 and 21 of the November 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
her with by oeagd notes = — r n ; 
e sources of the data, may be found in the Sep- anu- 
aS Supplement to the Survey | August tember | October ary | March | April May June | July 
BUSINESS INDEXES—Continued 

cite 

MANUFACTURERS’ ORDERS, SHIP- 

MENTS, AND INVENTORIES*—Con. | 

Inventories, total_-......--- Dec. 31, 1938=100._| » 134.2 112.2 | 114.4 | 120.8 122.1 123.6 126.3 128.5 . 

MTR GO00K... 5 <<. 5.0425 o-c<0ses noun do....| » 146.2 118. 4 121.2 129.7 131.8] 134.1 137.4] 139.1 . 
Automobiles and equipment--_------- do....| » 153.3 128.7 130. 6 134.3 138.9 144.3 144.1 142.0 q 
Electrical machinery--.........-.---- do....} 7 196.3 116.7 122.1 140. 4 157.1 164.0 174.7 181.0 188. 
Iron and steel and their products_-___- do....| 2 127.0 121.1 123.8 128. 5 124.0 123.3 125.6 126. 4 127. 
Transportation equipment (except auto- | 

SNEED, .conccesceees Dec. 31, 1938=100__| » 469.4 .7| 207.8] 228.8 297.1 341.8| 356.8} 381.2] 4029] +442. 
PEE MIARDINETY 5 oon cceckcwnasunee do....| » 150.1 La 111.2} 114.8 125. 6 129.9 134.2 138. 2 140.7 144. 
Other durable goods- - ---.....-...-..do....| 7 115.3 -5} 104.1 104.9 110. 2 109.3 110.0 110.6 111.5 114. 

Nondurable goods..........--.-..-..-- do....| 121.4 0} 105.5 | 107.1 | 111.2 11.8} 1122] 1144] 117.1] © 120. 
Chemicals and allied products__.....do....| 2 121.2 2.4 110.7 110.1 114.2 115.0 115.8 115.5 116.1 | 7119. 
Food and kindred products. __.......do__._| 2% 131.2 ae 99. 8 101.0 105. 8 105.1 107.9 114.2 119. 2 26. 
Paper and allied products_-------...do....| » 114.2 1 108. 4 110.3 111.8 112.5 111.3 109. 5 110.6 2. 
Pewowum refining. .................. do....| 7 102.1 .3 99. 0 98.7 98. 4 98. 4 99.3 99.8 101.4 2. 
eres do....| 2 140.3 .0 125. 5 124.6 131.4 140. 6 142.4 144.1 145. 4 i 
Textile-mill products... ............. do....| » 134.0 .9 115.0 119.9 119.7 125.1 125.8 128.5 132. 5 ‘ 
Other nondurable goods____......-..- do._../ » 108.5 -8 | 100.3 103. 2 111.7 108. 6 105. 8 106.7 108. 0 

OMMODITY PRICES 
COST OF LIVING | | 
National Industrial Conference Board: 

Combined indexf---......--....--- 1923= 100-- 89. 85.7 | 85. 5 85. 5 86.0 86.1 86.3 86.9 87.4 88. 5 88.9 

is Licindnatinwotoonnestaen do.... 74. 73. 1 73.1 73.1 73.0 73.1 73. 2 73.3 73.6 73.6 73.8 

ik sind andigeudeddacasculad go... 87. ¢ 78.2 | 77.4 77.2 78.7 78.8 79. 2 81.0 82.2 85.5 86. 2 
I a = coca ddiuw anand , ee 88. 6 85.3 | 85.9 | 1.3 86.4 86. 4 86. 4 86. 4 86.4 86.7 87.8 
te rasa chai ain okie ee 88. 6 87.0 | 87.4 | x 87.6 87.7 87.7 87.8 88.0 88. 2 88. 4 
EE hee CEES a Rae a 98. 98. 1 | 98.1 | ba 98.1 98. 2 98.3 98.3 98. 5 98. 6 98. 7 

U. 8. Department of Labor: 

Casshined index*............... 1935-39= 100_- 106. 100. 4 100. 2 100. 8 100. 8 101.2 102. 2 102.9 104.6 105, 2 
sh cai nabs bint heAaOe oe 105 101.6 101.6 100.7 100. 4 102. 1 102.4] 7102.8 103. 3 104. 2 
ID ee iain anid nad ceeicwes 108. 97.2 96. 2 97.8 97.9 98. 4 100. 6 102. 1 105.9 3 
Fuel, electricity, and ice*.__-........do--.- 103. 99. 3 99.9 100.8 100.6 100.7 | 7101.0} * 101.1 101.4 
oumeorniahings*®.... ..........<...- a 108. 100. 3 100. 4 100. 1 00. 4 101.6 | * 102.4 | * 103.2 105.3 
a en ee G0.... 106. 104.7 104.7 105. 0 05. 1 105.1 105.4 | * 105.7 105. 8 
NT Se  . ccwencnnseeumaed a6... 103. 101.4 101.6 101.9 01.9 101.9 102. 2 102. 5 103.3 

PRICES RECEIVED BY FARMERSS 

U. S. Department of Agriculture: 

Combined index..._....-.....-- 1909-14= 100__ 131 97 104 103 110 112 118 
(miemene GN @ggs.... ............... do_- 130 104 112 100 90 104 107 118 
Cotton and cottonseed ._.....-.-..-_- do__.- 128 76 78 80 82 88 98 107 
| a eee d0.... 135 111 116 121 118 121 124 126 
RR eee eae a 100 73 79 78 83 89 89 97 
I a a ee ee 99 77 80 84 84 90 93 96 
IE Ee G6... 158 114 112 130 129 137 138 144 
0 a 133 114 99 117 134 161 146 146 
SEE es ince 128 95 100 104 91 94 93 98 

RETAIL PRICES 
U. 8. Department of Labor indexes: 

el alg A i ia 1923-25=100_- 86. 6 81.2 81.7 82.3 5 83.0 83.0 83.0 82.8 82.4 

CC EEE do 93. 86.9 89.0 90. 0 2 90.3 90.3 90.1 90. 1 90. 5 

Food (see under cost of living above). 

Fairchild’s index: 

sip nneot ae Dec. 31, 1930= 100... 102. 6 93.2 | 93. 5 93.7 3.9 94.2 94.8 95. 5 96.3 97.7 99. 6 

Apparel: 
SSR ee een do____ 100. 0 97.3 97.3 97.7 7.6 97.6 97.6 97.6 97.7 98. 1 98.7 
REET ta le ERE RE 2 es 93. 3 89.1 89.3 89.3 .3 89. 3 89.4 89.5 89.7 90. 1 91.5 
SS eee Se ee oe.... 100. 4 91.8 92.1 91.6 .5 93.0 93.6 93.9 94.3 95.3 96.9 
ome furmishings...........:........ ae.... 104.9 95.0 95.3 95. 6 .7 95. 8 96. 5 97.7 98.9 100. 4 102. 4 
NE oo red cca guancsaceeawad OO... 97.1 86.7 | 86.7 86.8 .0 7.3 87.8 88.8 89.6 91.3 93. 3 
WHOLESALE PRICES | 
U. S. Department of Labor indexes: 

Combined index (889 quotations®) _1926=100_- 90. 3 78.0 | 78.7 80.0 80.8 80.6 81.5 83. 2 84.9 87.1 88. 

Economic classes: 
Finished products_..............--- Ge:..5 91.5 81.5 82.1 82.8 83.5 83.5 84.2 85.5 87.1 88. 6 90. 
Sy eee ee 87.6 70. 5 71.4 73.6 74.6 74.0 75.3 77.5 79.7 83.6 86. 
Semimanufactures-_-__......._.___- a 89.5 77.6 79.4 80.7 81.3 81.6 83.4 85.1 86.4 87.6 87. 
US eee eee Ge.... 87.4 66. 2 66. 4 69.7 71.6 70.3 71.6 74.4 76.4 82.1 85. 
ant Ta eee do___- 79.6 61.7 | 65. 4 67.0 67.6 64.5 67.8 70.9 74.5 75.9 76. 
Livestock and poultry.-._....-..-- do.... 99. 0 72.4 70.6 72.7 83.0 82.4 82. 5 86. 2 88.0 93. 0 98. 
Commodities other than farm products* 
1926=100_- 90. 7 .9 80.4 81.3 L 82.1 82.7 82.7 83.6 85.0 86.6 88.0 89. 
eee cipal. do___- 87.2 iJ 71.5 71.1 2. 73.5 73.7 73.5 75.2 77.9 79.5 83.1 84. 
SS ea 6... 90.3 oS 75.1 77.3 ; 84. 2 80.2 | - 79.7 80.3 81.0 81.6 84.3 87. 
Fruits and vegetables___......_.__- @6.... 70.3 3.2 60.8 58.9 60. 4 61.2 59. 6 59.4 60.7 63.8 64.0 73.0 69. 
Ns a Rs os cig hte : 97.5 es 79.0 75.6 76. 2 77.0 83. 2 83.6 83.7 85.6 87.2 90.8 93. 
Commodities other than farm products and 
foods. .___- Lack ete Fates 1926=100_- 90. 8 0 82.3 83.5 84.1 84.1 84.3 84.4 84.9 85.9 87.4 88. 6 , 89. 
Building materials____.___________- . ee 105. 5 .3 95. 6 97.8 98. 9 99.3 99.6 99. 3 99. 5 100. 1 100.4 101.0 103. 
LS a eins ao... 95. 1 La 90. 2 90. 2 90. 2 91.1 91.3 91.4 91.5 91.7 91.9 92. 5 94. 
| 3 ae * ie 92. 1 6 90. 6 90. 7 90. 8 90.9 90. 8 90. 8 90. 8 91.0 91.5 91.9 92. 
c( eee BEL rhe Ge... 127.5 .4 107.1 114.4 117.5 118.8 118.4 117.2 116.7 116.7 116.8 117.6 122. 
Chemicals and allied productsf--_-_-_ do_... 86. 0 3.7] 76.8 76.9 77.5 77.7 78. 6 78. 5 79.8 81.8 83.6 83.8 85. 
OE Se eae: db... 87.5 .8 84.8 85. 0 85.1 85. 4 85.6 85.7 85.9 86.4 86.8 87.2 87. 
Drugs and pharmaceuticalst- -__- do...-| 100.1 5.2 | 96.0 95.8 95.9 96. 2 96. 5 96. 9 97.2 97.5 98.7 99.9 100. 
Fertilizer materialst_.............do- 75.3 68.0 | 68. 1 68. 1 69.9 70.0 70.7 70. 4 70. 4 71.0 71.1 69.9 74. 
’ Revised. » Preliminary. ®Number of quotations increased to 889 in January 1941. t For monthly data beginning 1933, see p. 18 of the April 1940 Survey. 
meat animals, 166; truck crops, 145; 


§Data for September 15, 1941: Total, 139; chickens and eggs, 141; cotton and cottonseed, 150; dairy products, 140; fruits 89; grains, 106; 


miscellaneous, 131. 


{Covers 37 cities in September and October, 36 in November, and 35 beginning in Devember. ? 
TRevised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of humber revised beginning 1935, see 


tables 5 and 7, respectively, p. 18 of the January 1941 Survey. For the Department of Labor’s revised index of retail food prices beginning 1913, see table 51, p. 18 of the Novem- 






































ber 1940 Survey. Data for chemicals and allied products and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey. 
*New series. For source of data on manufacturers’ inventories beginning January 1939, see note marked with an ‘‘*” on p. S-2. For data 


ment of Labor’s cost of living series, see table 19, p. 18, of the May 1941 Survey; for index of prices of commodities other than farm products beginning 1913, see table 36, p. 18, 
of the September 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
pd Bepplen sion pd ny el and inthe | 4 ugust | August —. October “— 7 = F oy | March |} April | May | June | July 
COMMODITY PRICES—Continued 
| 
WHOLESALE PRICES—Continued | 
U. 8. Department of Labor indexes—Con. 
Commodities other than farm products and 
foods—Continued 
Fuel and lighting materials_-___-- 1926=100_- 79.0 71.1 71.0 71.6 71.9 71.7 72.1 72,1 72.0 72.9 75.6 77.9 78.5 
i et SS 72.4 73. 5 71.6 73.3 73. 4 72. 5 72.5 70.0 69. 2 ff ee, Se 
SS ne _ Se eS 84.5 84.8 82.4 80. 5 78. 2 77.5 77.6 77.0 78.1 80. 1 81.0 80.8 
Petroleum te ans anise wi @o..i. 61.4 49. 2 48.9 49.0 49.3 49.5 50.0 50.0 49.9 51.9 55.3 59.9 60.9 
Hides and leather products____-----.- | ee 110.2 96.9 98. 3 100.4 102. 3 102.3 102. 4 101.6 102. 6 103. 9 106. 4 107.8 109. 4 
Hides and skins._.-__....-.-..----- do-_-__- 112.2 77.1 84.0 93. 8 101.2 99.3 99. 1 94.8 99. 1 104.7 110.3 112.4 112.5 
ED ER a... 98. 5 88.3 88.9 90. 9 93. 2 94.1 94,4 94.5 94.8 95. 6 96.9 97.9 98. 1 
Te wn wenenesecs es 116.1 107.0 107.0 107.0 107.1 107. 2 107.4 107.4 107. 4 107.8 110.1 111.7 114.7 
House-furnishing goods. ---.-....-.--- Rs. 95. 4 88. 5 88.5 88. 6 88. 6 88.9 89.0 89. 1 89.5 90. 4 91.4 93.1 94.4 
a eS 100.7 94.8 94.8 95.0 95.0 95.1 95. 2 95.3 95. 8 97.1 98.0 99.0 99.7 
i SEE “os 89.9 81.8 81.8 81.8 81.8 82.2 82.6 82.6 82.9 83. 4 84.3 87.0 88.9 
Metals and metal products-_--------- do... 98. 6 94.9 95.4 97.3 97.6 97.6 97.7 97.6 97.7 97.9 98.1 98.3 98.5 
EEE OE do_-_-- 96.9 94.8 94.9 94.9 95.3 95. 4 95. 7 95. 5 95. 7 95.9 96. 1 96. 5 96.8 
Metals, nonferrous----_-_-.....-.---- eS 84. 4 79.1 80.7 83. 6 83.9 83. 4 83. 6 84.0 84.3 84.3 84. 4 84.5 84.7 
Plumbin and heating equipment_-_do-_-_-- 86.8 80.5 80.5 80. 5 80. 5 80. 5 80.5 82. 2 82.8 83.0 83.0 83.1 83.2 
Textile i A a a ES do--. 88.3 72.3 72.5 73.6 74. 5 74.8 75. 2 76. 4 78. 4 81.0 83.0 84.5 86. 2 
ee tek nhcinnaknnwneseed do__- 95.1 85. 6 85. 6 85.7 85.7 85. 5 86. 6 87.2 87.7 88.7 90. 9 91.6 93.9 
LETTE do___- 101.5 68. 6 69. 2 71.5 73.6 74.9 75.8 77.5 81.1 86.8 91.0 94.6 96. 1 
Hosiery and underwear. ------.---- ieee. 63.8 61.5 61.4 61.4 61.5 60. 7 59.9 60. 3 60. 4 61.1 61.3 61.9 62.9 
CT cn tnadnaksiGiin cases awvncon ae 29. 5 29. 5 29. 5 29. 5 29. 5 29. 5 29. 5 29. 5 29. 5 29. 5 29. 5 29.5 29.5 
i can me aes maee | ees 52.0 43.0 42.8 44.7 42.8 42.5 42.5 43.3 47.7 48.3 49.1 51.2 51.4 
Woolen and worsted goods------_--- ae... .. 98. 2 83.7 84.2 86.3 88.8 89.0 89. 2 91.2 93. 2 93.3 94.1 94.6 96.5 
Miscellaneous.--..------------------- oe.-.. 83. 7 76.7 76. 5 76.9 77.5 77.3 77.1 76.9 77.6 78.6 79.6 80.6 82.0 
Automobile tires and tubes-- ------ a. 60.8 58.8 58.8 58.8 58. 6 58.3 58. 2 58. 2 58.4 58.8 58.8 58.8 58.8 
Paper and pulp-..-.--------.------- 2... 100.7 93. 5 93. 2 93. 2 93. 1 93. 1 93.1 93. 3 93. 5 94. 5 96. 7 98. 0 98.8 
Wholesale prices, actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices__.......--.---.- 1923-25=100-- 111.5 130. 1 129. 1 128.0 126. 5 125.9 124.7 125. 0 123.6 121.0 118.6 115.6 113.4 
Retail food pricest_-...-...-..------------- Go... 117.1 131.4 130. 2 131.6 131.9 130. 0 129. 4 129. 2 128.5 125.8 123.9 119.5 118.6 
Prices received by farmers. -..--.--..--- os... “ERs 153. 1 151.5 148. 6 148. 6 145. 6 141.4 142.7 142.7 133. 7 131.2 124.5 117.6 
: ec aimeanenencacon do__-- 113.8 119.0 118. 6 118.9 118.9 118.3 118. 2 118.1 117.8 117.1 116.4 114.9 114.4 
CONSTRUCTION AND REAL ESTATE 
CONTRACT AWARDS, PERMI AND 
DWELLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 

Total, unadjusted -.-..-.-...--- 1923-25= 100- - ? 157 94 93 90 99 93 84 86 94 117 121 135 7 153 
Residential, unadjusted ----------.--- ee » 122 81 82 82 83 77 70 68 78 93 104 111 r 118 

Total, aieuseed... .......-.....-.-...-.- do---- » 150 90 93 95 111 115 103 99 94 103 101 117 r 139 
Residential adjusted - -_-----....-.--- ee » 123 82 82 85 87 90 84 76 74 80 88 101 ° 117 

F. W. Dodge Corporation (37 States): 
Total prolects | ok Lg eR number-_-| 50,551 31,512 | 31,671 | 34,084] 31,528 | 34,959] 21,462} 25,001 32, 304 36,380 | 48, 531 46,950 | 49, 637 
Total valuation _----...--..--- thous. of dol_--| 760,233 | 414,941 | 347,651 | 383,069 | 380,347 | 456,189 | 305,205 | 270,373 | 479,903 | 406,675 | 548,700 | 539,106 | 577,392 
Public ownership - ---.----.-------- do-_-.-| 509,129 | 195, 293 | 143,996 | 174, 506 | 194,591 | 257,693 | 111,124 | 96,425 | 226,392 | 168,817 | 254,836 | 302,000 | 346, 498 
Private, ownership-_-----..--.--.--- do.-..-| 251, 104 | 219, 648 | 203,655 | 208, 563 | 185,756 | 198,496 | 194,081 | 173,948 | 253, 511 | 237,858 | 293,864 | 237,106 | 230, 804 
Nonresidential buildings: 
LE ES number.-| 10,766 5, 199 5,135 | 7, 284 6, 144 8, 746 3, 438 4, 120 5, 668 5, 233 8, 446 6,262 | 8,339 
Floor area....------------ thous. of sq. ft-.| 63,802 | 23, 654 23, 431 34,028 | 33,890 | 42,129 | 23,918 19,718 | 29, 451 31,509 | 44, 596 31,898 | 38, 242 
Valuation._-..-.-.--------- thous. of dol.-| 286, 741 | 119,189 | 101,295 | 136,405 | 148,367 | 182,618 | 118,757 | 90,058 | 201,458 | 143,304 | 202,492 | 200,456 | 220,612 
Residential buildings, all types: ‘ 
ES I: number.-| 37,234 | 24,277 | 24,758 | 24,888 | 24,009 | 24,176 | 16,936 19,746] 25,325 | 29,499 | 38,093 | 38,527] 39,429 
Floor area...........-.-.- thous. of sq. ft--| 62,773 | 38,987 | 41,630 | 40,778 | 42,151 48,183 | 28,450 | 29,322] 35,801 41,978 | 54,571 52,098 | 52,895 
MA seen “TS ae ee thous. of dol_-| 231, 529 | 152,988 | 152,372 | 148,469 | 152,838 | 159,275 | 111,306 | 116,459 | 147,859 | 166,462 | 201,274 | 205,634 | 205,049 
Public works: 
CS Ccueuktns-nnos aus _...-number-. 1, 871 1, 685 1, 339 1, 482 921 761 812 725 975 1, 283 1, 589 1, 701 1, 487 
a Di hidarpiners eben seed thous. of dol_-| 134,054 ] 119,358 | 59,898 | 73,220] 51,430 | 73,447 | 59,622 | 42,242 | 84,592] 71,426] 96,501 99, 631 | 101,074 
Utilities: 
PE nivGhdcnentiecornccdtnc number-- 680 351 439 430 454 476 276 410 336 365 403 460 382 
Valuation.................- thous. of dol_-| 107,909 | 23,406 | 34,086 | 24,975 27,712 | 40,849 15,520 | 21,614 | 45,994 25,483 | 48,433 | 33,885 | 50,657 
Families provided for and indicated expendi- 
3 tures for building construction (based on 
bldg. permits), U.S. wey me of Labor indexes: 
Samsber of families provided for-..1929=100-- 100. 4 80. 4 86.2 98.0 67.4 66. 2 63.7 63. 4 84.0 116.3 106.0 112.6 104.4 
Indicated expenditures for: 
Total building construction ---------- | ee 44.5 55.5 51.4 77.7 60.8 63.4 41.8 39.9 47.1 65.3 60. 6 54.9 53.0 
New residential buildings ---------- ee 75.0 55.5 60.5 68.5 47.4 45.6 43.8 43.6 59. 8 82.2 74.8 80.7 76.4 
New nonresidential buildings ------ _ we 11.6 40.9 28.0 69.8 60.3 67.4 7.5 24.4 22.4 34.1 30.9 19.7 20.1 
Additions, alterations, and repairs_-do---- 60.9 60. 4 60. 5 57.0 43. 5 40. 2 43.7 43.8 54.5 62.5 67.8 69. 2 64.0 
Estimated number of new dwelling units pro- 
vided in all urban areas (U. S. Dept. of 
38, 481 43,099 | 31,126 | 29,202 | 27,027 | 27,480 | 35,297 | 46,930 | 43, 568 47, 034 |_- 
27, 961 30, 164 23, 211 21, 265 18,698 | 20,512 | 27,173 | 36,762] 34,706 oy  ® ee 
y alin 3, 973 3, 475 2, 375 2, 073 1,917 2, 429 2, 760 2, 871 2, 590 _k | eee 
Multifamily dwellings -----.-....-.-- Se 4, 271 6, 547 9, 460 , 540 5, 864 6, 412 4, 539 5, 364 7, 297 6, 272 oS ee 
Engineering construction: 
ontract awards (E. N. R.)§---thous. of dol_-| 529, 561 | 397,253 | 368,252 | 702,842 | 382,724 | 398,704 | 584,549 | 424,269 | 452,430 | 381,563 | 409,371 | 589, 221 | 958, 663 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 

TOs Sewiidacwocosect thous. sq. yd-.| 9, 567 7, 285 5, 788 6, 882 5, 050 4, 496 4, 967 2, 083 3, 567 5, 042 7, 782 8,776 | 17,124 
A RUS SER NS NR Rae ee do___- 3, 606 868 1,045 922 1, 195 644 832 227 1,029 1, 358 2, 804 3, 112 9, 594 
pO Ee a do... 2, 910 4,049 3, 170 3, 673 2, 197 2, 262 2,814 819 1, 531 2, 087 3, 425 3, 878 4, 825 
Streets and alleys.......-....--.--.-- do...-| 2,051 2, 368 1, 574 2, 287 1, 658 1, 590 1, 321 1, 037 1,007 1, 596 1, 553 1, 786 2, 706 



































t Revised. » Preliminary. §Data fur August and October 1940 and January, May, and July 1941 are for 5 weeks; other months, 4 weeks. 

*New series. For indexes of mene and silk prices beginning 1926, see table 29, p. 18 of the May 1940 Survey. Earlier data for concrete pavement contract awards for 
airports and for the total revised to include rts will appear in a subsequent issue. 

tRevised series. Indicated series on ‘‘Purchasing ‘power of the dollar” revised beginning January 1935; see table 4, p. 18 of the January 1941 Survey. For revision in total 
«concrete pavement awards see note marked with an “‘*’”’. Revised data on dwelling units for 1939 are shown in table 18, p. 17, of the May 1941 Survey. Estimates beginning 
January 1940 cover urban areas as defined by results of the 1940 Census; revised data for earlier months of 1940 are available on p. 22 of the June 1941 Survey except for re- 
visions in April figures as follows: all types, 38,324; multifamily, 7,013. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with ape roomy wd notes Lay | aaperest | js = € a 
he sources of the data, may be found in the = a ep- Novem- ecem-| Janu- ebru- ‘ 
S40 Supplement to the Survey | August | August | or iper | October | “hor ber | ary ary March | April May June | July 
CONSTRUCTION AND REAL ESTATE—Continued 
aa | 
HIGHWAY CONSTRUCTION—Continued 
Status of highway and grade crossing projects 
administered by Public Roads Admn.: 
Highways: : 
Approved for construction: 
BE ona nk acdsee enaaa~ no. of miles -- 3, 557 3, 902 3, 578 3, 030 2, 892 2, 926 3, 047 3, 100 3, 322 3, 621 3, 765 4, 118 3, 879 
Federal funds_----...---.-- thous. of dol..| 44,693 | 41,210 | 37,242 | 32,356 | 33,555 | 35,949 | 36,845 | 36,477] 39,100] 42,405 | 42,755 | 48,889 47,264 
Under construction: 
| ee no. of miles__| 8, 840 9,439 | ,9,390 8, 906 8, 236 7, 536 7, 315 7, 413 7, 773 8, 334 8,777 8, 921 9, 054 
Federal funds.............- thous. of dol__| 138, 675 | 128, 737 | 131,614 | 127,250 | 121, 566 | 113,922 | 113,671 | 115,932 | 121,029 | 126,387 | 134,641 | 139,401 | 141, 569 
Estimated cost... ..................- do_._.}| 272,079 § 257, 567 | 264,589 | 256,691 | 244, 464 | 228,840 | 227, 763 | 232,054 | 241,877 | 246, 119 . 270, 967 | 276, 100 
Grade crossings: y 
Approved for construction: 
Federal funds............-...-.---- do....| 14,662] 9,496] 9,779] 9,473] 9,081 | 10,123} 10,573 | 10,331] 11,060] 13,000] 16,753 | 20,459] 17,798 
ee do___.} 15,820 10, 198 10, 214 9, 855 9, 307 10, 781 11, 065 10, 719 11, 632 13, 535 17, 812 21, 255 18, 765 
Under construction: 
oie wt do....| 42,778 38, 323 35, 975 35, 831 34, 813 32, 483 32,072 | 33,226 | 35,292] 37,648 | 37,384 37,714 39, 548 
OS eee do....| 44,249 39, 674 37, 543 37, 226 36, 352 34, 001 33, 592 34, 715 36, 768 39, 300 38, 972 39, 452 , 939 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) _____- 1914=100__|-- | SReeeee 1. dees) See eae 196::) ...sccceeeaees gt ay igi cis 
American Appraisal Co.:t 
Average, 30 cities.................. 1913=100__ 221 202 206 208 208 212 212 212 212 213 215 215 219 
Atlanta___---- OLE SE Re do__-- 218 192 195 198 198 202 208 209 209 213 214 214 216 
New York. _------ ee eee Soe _ 234 220 225 227 228 230 231 231 231 230 231 231 233 
Oy eS eee do...- 204 184 190 191 191 194 194 194 194 196 196 197 203 
hg SS ae do__-_- 223 209 212 214 214 217 216 216 216 216 218 219 223 
Associated General Contractors (all types) ao 
1913=100 - 198 189 189 191 192 193 193 193 194 195 195 196 198 
E. H. Boeckh and Associates, Inc.:§ 
Apartments, hotels, and office buildings: 
Brick and concrete: 
Aen. ....... U. S. av., 1926-29=100 | 100.5 96. 8 97.3 98.0 98. 07 98. 3 98.7 98.7 98. 5 99.8 99.7 99. 2 99.6 
OS See eee SS 136. 1 132. 6 132.8 132.9 132.9 133. 5 133.8 133. 8 133.9 134.0 134.0 134.9 135.3 
San Francisco___...-- cdeeeue ween ee. 121.5 115. 1 115.3 115.5 115. 5° 116.1 116.9 116.9 119.3 119.6 119.9 119.3 120.8 
Oss SR 121.3 119.0 119.4 120. 2 120. 2 120.5 120.8 120.8 120.6 121.0 121.1 120.3 120.7 
Commercial and factory buildings: 
Brick and concrete: 
Sg dice eneae wana do___. 102. 2 98. 4 98.7 99. 1 99.1 99.3 99. 6 99. 6 99.7 101.7 101.7 101.3 101.6 
a do___.| 187.7 135.7 135.8 135.8 135.9 136.3 136. 5 136. 5 136. 6 136.6 136.6 136.9 137.1 
San Pranciaco._...................- do._..} 124.3 118.3 118.4 118.6 118. 6 119.0 119.6 119.6 122.8 123.0 123. 2 122.7 123.8 
Re -do....| 121.5 120.4 120.6 120.7 120.7 121.0 121.2 121.2 121.2 121.3 121.4 120.8 121.1 
Brick and steel: 
ee do__. 101.8 97.1 97.8 98.7 98.7 99.0 99.4 99. 4 99. 2 100.8 100.7 100.3 100.9 
one do._..| , 135.5 131.7 131.9 132. 2 132.3 132.9 133. 2 133. 2 133. 4 133.7 133.7 134.3 134.8 
Sem praneiaeo. .................-.-- do....| «128.0 114.3 114.6 114.8 114.8 115.5 117.2 117.2 121.2 122.1 122.3 121.9 127.3 
| AE TE SRE do....}| 122.6 119. 2 119.7 120. 5 120. 5 120.9 121.1 121.1 121.6 122.1 122.2 121.5 | * 122.0 
Residences: 
rick: 
Se eenee 2 do....| _99.3 89. 6 92. 3 96. 2 96. 2 96.7 97.7 97.7 96. 3 95.6 95.2 94.6 97.0 
CE ss cae acsnwc cadens do_...} 187.5 126. 1 127.2 127.8 128. 2 130. 2 130.7 130.7 131.3 132. 1 132.1 133. 6 135.9 
Seeemeeneisco......................- do....| 1189 105. 8 107.0 107.8 107.9 109. 9 112.5 112.5 114.3 114.5 114.6 115.0 117.3 
— ste nein ag aa urene SOM i 120. 0 111.2 113.3 117.6 117.6 118.4 118.6 118.6 116. 2 118.0 117.8 116.8 118.3 
rame: 
i i . 98. 1 87.2 90. 6 95. 6 95. 6 96. 2 97.5 97.5 95. 2 93.7 93.1 92.1 95. 2 
oo i cenecaad a 139. 1 124.5 125. 9 126.7 127.2 129.7 130.3 130.3 131.0 131.9 131.9 134. 2 137.1 
Ie oo cu oee oe do....| 115.3 100. 8 102. 2 103. 1 103.3 105.8 109. 1 109. 1 110.5 110.9 111.0 110.4 113.3 
oo a ch a a dé@-... 119.5 108. 3 111.0 116.6 116.6 117.5 117.7 117.7 114.7 117.0 116.6 115.5 117.3 
Engineering News Record (all types) § : 
1913=100- 263. 1 244.1 245.0 247.2 249.1 249.7 250. 5 250. 7 252. 4 255. 6 256. 8 258. 2 260.4 
Federal Home Loan Bank Board:t 
Standard 6-room frame house: 
Combined index. -.__.--.--- 1935-1939=100__ 114.9 102.1 102. 9 104. 6 106. 4 108.1 109.3 110. 2 110.4 111.2 111.6 112.4 113.6 
Rs os 8 ee eee , 112.4 101.4 101.9 103. 4 104.6 105. 9 106. 6 107.8 108.0 108. 7 108. 8 109. 2 110.7 
na a Ge... 120.0 103. 6 104.8 106.9 109.8 112.5 114.5 115.1 115.3 116.1 117.0 118.6 119.3 
REAL ESTATE 
Fed. Hous. Admn., home mortgage insurance: 
Gross mortgages accepted for insurance 
thous. of do]_.| 107, 137 89, 379 84,689 | 92,083 66, 754 56, 878 54, 728 52, 116 75, 516 92, 406 | 119, 566 |" 122, 963 |* 114, 247 
Premium-paying mortgages (cumulative) 
thous. of dol. .|3,261,476 [2,411,632 |2,479,964 |2,559,984 |2,628,851 |2,706,353 |2,785,138 |2,846,467 |2,908,104 |2,968,407 |3,033,684 |3,108,723 |3,190,690 
Estimated new mortgage loans by all savings 
and loan associations, total...thous. of dol_-|------ 117, 622 | 111,775 | 114, 400 94, 567 88, 553 80, 440 82, 330 | 105,162 | 120,631 | 130,953 | 133,640 | 132,972 
Classified according to purpose: 
Mortgage loans on homes: 
ne oe at wes Enel esenpreemes 42,488 | 39,417] 41,610 | 32,584] 30,032 | 26,662 | 26,483 | 33,250 | 38,686 | 40,975 | 44,207 | 44,918 
Zane Seenees..........-....-..- ee Tees 40, 567 | 40,947 | 40,771 | 33,875 | 31,465 | 27,809 30, 283 , 784 | 48,311 | 54,781 | 55,993 , 682 
Ie re . ee Ee 17, 762 15, 483 16, 840 14, 441 14, 575 13, 645 14, 204 16, 903 16, 905 18, 506 17, 891 16, 816 
Repairs and reconditioning __-_____- (| SEE BE or 6, 079 6, 283 5, 756 , 4, 248 3, 784 3, 573 4, 765 6, 368 5, 930 5, 633 , 022 
Loans for all other purposes--_-...--- (Sella SE 10, 726 9, 645 9, 423 8, 798 8, 233 8, 540 7, 787 8,460 | 10,361 | 10,761 9, 916 9, 534 
Classified according to type of association: 
TE no ecanna ca0des thous. of dol-_-|-------- 50,305 | 46,480 | 48,307 | 38,896 | 37,715 | 34,360] 35,645 | 45,365 51,371 | 55,396 | 57,542) 56,564 
SE ea “EARS ESS 46,807 | 45,988 | 46,224 | 40,143 | 36,729 | 33,947 | 35,301 | 43,947 | 50,956 | 54,495 | 54,857 | 55,676 
Premmemners....-............-.-..-. * “gl Ts 20,510 | 19,307 | 19,869] 15,528 | 14,109] 12,133 | 11,384] 15,850 | 18,304| 21,062 | 21,241 | 20,732 
Loans outstanding of agencies under the Fed- 
eral Home Loan Bank Board: 
Federal Savings and Loan Ass’ns, estimated 
* mortgages outstanding. _____- fSnous. of dol. .|..<...-.. 1,461,867 |1,487,974 |1,515,392 |1,533,246 |1,546,270 |1,564,168 |1,578,543 |1,600,482 |1,628,421 |1,657,647 | 1,688,297 |1,717,507 
Fed. Home Loan Bks., outstanding advances 
to member institutions. _-_.__- thous. of dol-_-_|------ 168, 402 | 176,047 | 181,526 | 185,547 | 201,492 | 170,849 | 156,899 | 145,959 | 141,828 | 145,273 | 169,897 | 168, 145 
Home Owners’ Loan Corporation, balance of 
loans outstanding. _.._______- thous. of dol-_-_|------ 1,996,443 |1,987,611 |1,980,704 |1,968,816 |1,956,268 |1,942,427 |1,929,346 | 1,913,862 |1,899,856 |1,885,087 | 1,870,305 |1,854,824 
Foreclosures, nonfarm:t 
Index, adjusted.........-.---- 1935-1939= 100. _ 33. 4 48.0 47.4 48.8 44.2 42.2 44.0 42.1 42.5 41.1 38.3 36.7 37.3 
RTS: thous. of dol..| 24,122 | 20,722 21,198 | 22,091 | 23,449 | 28,617 | 26,470 | 26,102/ 31,471 | 29,330} 25,637 | 24,943 23,698 
§ Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineering 


News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month. 


) are beginning April 1941 include mo 
Revised indexes of the American App 


i 


es insured under the defense housin: 
o. beginning 1913 are available in table 44, p. 13 of the November 1940 Surve 


insurance fund. 


Loan Bank Board’s revised index of construction costs and beginning 1926 for the index of nonfarm foreclosures are shown on Pp. 26 of t 


y. Data beginning 1936 for the Federal Home 
his issue. 











8-6 


oO 


SURVEY OF CURRENT BUSINESS 


October 194] 

















































































































July 


| * 10,823 





Monthly statistics Leoross December 1939, to- | 1941 1940 | 1941 
Saarasambieal tee deln. way be found in the Sep- N Decem-| J Feb 
the sources may un e ovem- ecem- anu- ebru- * 
1940 Supplement to the Survey August | August somber October | “ber | ber | ary | ary | March | April | May | June 
DOMESTIC TRADE 
ADVERTISING | | | | | | | | 
Printers’ Ink indexes, adjusted :§ | | 
Combined index-__..........._.- 1928-32= 100 : . 87.4 | 86.4 | 85. 4 | 84.9 | 92.1 | 82.9 | 86.8 | 87.7 89.0 91.0 87.8 
hae a) as 63.0] 683) 66.1; 66.7} 73.9 63.4 59.4 | 61.3 | 68.8 63.3 64.5 
oe do....| 86.5 79.9} 80.9 | 83.0} 85.3 80.7| 726] 80.9) 983.7| 84.1 83.6 82.1 
ea a do- --| 81.9 80.4 | 79. 4 | 78.8 | 79.7 87.6 | 77.7 80.5 | 80.0 83. 2 85.0 80.7 
niaonn ci a ea ees. 89. 4 | 87.7 | 78.8 | 62. 5 | 84.4 79.8 89.3 | 104.5 83.5 90.7 84.5 
io advertising: | Pp’ Ss 
Cost of facilities, total__...__._- thous. of dol__| 7, 944 6,842 | 7,273 | 9,832 9, 016 9,307 | 9,082 8,106 | 8,979 8, 655 8, 595 8, 427 
Automobiles and accessories... do..--| 637} "480 | 6 | 742 724) 857 | "780/608 | 807 | "636 | "656 |” 68 
iS een “eae 46 33 | 55 | 74 | 63 | 59 60 | 62 46 69 41 
Electric! household equipment... _-. do_...| 0 0 | 0 | 0}; () | 0} () | 0 | 0 0 0 
cs ORE SIS do..--| 76 90 87 92 | 91 | 97 | 105 | 92 | 99 | 99 100 99 
ran food “a hire confections - - - age 2, 138 1,889 | 2,018 2, 530 2, 480 2, 664 2,557 | 2,290] 2,623 | 2,527 2, 614 2, 535 
House furnishings, ete_........-----. ac ae me) ome el ee) ee 67; 46| 8] a7] 4 55 
Soap, cleansers, etc_.._...-_-_--_----- do--- 1, 009 907 | 874 1,011 949 | 1,001 1,052 | 915 1,040 | 1,045 994 957 
Office furnishings and supplies - ------ do... 0 0 | 0 2 16 | 17 17 | 0 0 | 0 0 0 
Smoking materials-_-.-............-.-- do..--| 1,309 1,224} 1,169 1, 302 1,281 | 1,376 1, 416 1, 263 1,336 | 1,352 1,394 1, 296 
Toilet goods, medical supplies___----- do....| 2,422 1,897 | 2,088 2, 609 2,365 | 2,626 | 2,639 | 2, 355 2, 488 2, 587 2, 444 2, 451 
a All o iii 0509 i eS ee do..--| 252 235 | 385 | 1,390 943 | 503 | 390 | 387 | 467 316 279 329 
agaz ~ vertis: | 
SS do...-| 11, 281 10,005 | 13, 635 | 16, 626 15,861 | 13, 589 8, 713 12, 520 17,911 | 17,978 18, 738 | * 15, 427 
yo es a and accessories--_------ fo...) 1, 346 1,215 | 1,611 | npr 2,427 | 1,270 1, 056 1,584 | 2,542] 2,816 3, 086 2, 267 
Sy SS Se do.--- 681 487 1,061 | 1,216 878 745 305 | 592} 1,210] 1,124 1, 165 803 
Electric household equipment-.---_-- So..--| 196 149 | 281 | 525 531 646 | 94 | 245 | 694 | 832 849 612 
Sata aa do....| 278 283 | 378 | 452 432 336 | 321 | 380 | 551 | 449 454 380 
Foods, food beverages, confections._..do__.-;| 2,110 2,004 | 2,140 2,440 |; 2,582 2,003 | 1,615; 2,198 | 2,763 | 2,444 2, 410 2, 292 
House furnishings, etc---_-__--.------- do_.._| 286 235 | 825 1,177 945 684 | 264 | 433 844| 1,096! 1,403 803 
Soap, cleansers, etce_.....-_...---.---- do....| 331 382 429 441 471 | 240 | 190 435 568 | 548 567 397 
Office furnishings and supplies_______ do... 241 188 305 219 248 | 345 | 137 219 | 304 | 235 301 198 
Smoking materials----.-.-....-.-.--- ee 606 698 790 | 776 874 | 682 | 673 702 973 | 795 943 863 | 
Toilet goods, medical supplies_- -80..--| 2008 1, 709 2, 147 2,433 | 2, 295 2,081 | 1,177 | 2,185 | 2,472 | 2, 505 2,340 | ° 2,456 
peter. 32 s......-..-- --do..--| 3,198 2, 656 3, 668 4, 207 4, 180 4,558 | 2,882! 3,596 4,991 | 5,133 5, 220 4, 266 
a os ----- -.thous. of lines. -| 2,066} 1,888) 2,410) 2,432) 2,460) 1,691 | 1,888) 2,319} 2,920} 2,686] 2,515} 1,890 
ewspaper advertising: | | | 
Linage, total (52 cities). ....._....--__- do...-| 95,707 | 92,041 | 106,701 | 118,784 | 113,191 | 122,786 | 93,171 93, 963 | 114, 377 | 119, 230 | 122,443 | 108, 432 
A --do....| 23,306] 21,964 | 22,328 | 22,786 21,071 | 21,918 | 21,353 | 20,690 | 24,712 | 24,911 | 25,624] 24 904 
ee do..../ 72,401 | 70,077 | 84,373 | 95,997 | 92,119 | 100,868 | 71,818 | 73,272 | 89,665 | 94,318 | 96,818 | 84,138 
Automotive do.-.-| 3,034 3, 619 5, 035 6, 471 4,973 | 4,124] 3,663] 5,250 5, 907 6, 906 6, 939 4,918 
Financial.....----------2.-..-.--.-.do-.--| 1,337] 1,196 | 1,322] 1,606/ 1,359| 1,742| 2205] 1,432| 13841! 19761 15743| 1,664 
ERE a CE RR do....| 11,692] 12,046 | 14,546 | 18,511 | 16,796 | 13,549 | 12,544 | 14,806 | 17,228] 17,625 | 18,314] 16,362 
aE eee do....| 56,338 | 53,216 | 63,469 | 69,409 | 68,992 | 81,452 | 53,315 | 51,784 | 64, 689 | 67,811 | 69,822] 61,193 
GOODS IN WAREHOUSES | 
Space occupied in public-merchandise ware- | | 
Raed Ee ee percent of total_.| 72.5 72.1 72.6 73.9 75.1 75.8 76.6 | 76.2] 78.1 79.0 80. 2 
NEW INCORPORATIONS | 
| | 
Business incorporations (4 * gg 1, 343 1, 62 1, 537 1, 632 1,479 1,792 | 2,084 1,712 | 1,872 | 1,804 1, 732 1, 500 
POSTAL BUSINESS | | | | | | | 
‘ mail: ae performance__-millions__| 1, 719 1,673 | 1,866 1, 668 1,890 | 1,761] 1,813 | 2018 | : | dea 
oney orders: 
Domestic, issued (50 cities): | | | | 
SESE ae thousands. 4, 636 4,134 3,901 | 4,527 4, 373 4,914} 4,879 4,486 | 5,853] 4,845] 4,794 4, 821 
~ alue ti, paid (i ties): a SORES thous. of dol__| 47,573 | 39,472 | 39,041 | 42,719 | 41,646 | 45,154 | 44,982 | 43,005 | 53,309 | 4¢,535 | 46,898} 47,001 
omestic, p: es 
a RSS Je thousands..| 14,567] 13,106 | 12,469 | 15,096 14,177 | 15,876 | 14, 541 13, 530 | 16, 096 15, 054 14, 802 14, 516 
| | ka thous. of do]__| 122, 493 ] 102,390 | 99,068 | 119,500 | 111,864 | 123,430 | 111,638 | 104, 754 | 128, 510 | 118, 156 | 116, 544 116, 275 
PR oe coe pean gama ES Se : 1, 494 1,248 1, 478 1,843} 1,719] 1,328 1,195 | 1,244} 1,125 1,155 1, 133 
eceipts, postal: 
50 selected cities...................-...- do....| 30,442] 28,975 | 30, 325 | 35,233} 33,201 | 45,390 | 32,316 | 30,536 | 34,036 | 34,486 | 33,722] 31,202 
op earees elites... .... ee do....) 3,712] * 3,57 3, 572 | , 194 3,686 | 5,539 | 4,001 3, 777 4,159 | 4,193 3, 961 3, 824 
RETAIL TRADE | | 
All retail stores, total sales*______- mil. of dol P 4, 596 3,758 | 3,673 4,143 | 4,108 4, 752 | 3, 639 3,537 | 4,207 | 4, 598 4, 895 4, 576 
Index, poongoesed ERE ent » 139.7 111.5] 118.8) 123.5 128. 4 148. 2 110. 2 118.1} 127.9] 142.2 146.6 145.1 
Durab a gros cas Se ee » 156.4 116.5 | 116.7 | 139.3 141.7 155.0 120. 5 137.6 155.1 | 182.9 196.7 190.3 
Nondurable © goods. ADs ES eee ag P 134.3 109.9 } 119.5 118.4 124.1 146.0 106.9 111.8 119. 1 129. 0 130.4 130.5 
NS ee eee ee do.._.| » 149.0 118.7| 115.4] 117.2 123.4 | 124.5 130.3 136. 6 135. 2 136, 2 141.5 138.0 
Durable goods Ds a eG eel =. P 164.4 122.9{ 118.2 | 130.0 136.0} 148.5 156.8 173.7 167.6 166. 2 174.8 163.9 
Nondurable goods. --.._.----_.....-- » 144.0 117.3; 114.5; 113.1 119.3 116.7 121.7 124.6 124.7 | 126. 5 130.7 129.6 
Automobiles, value of new passenger-car ome. i: | | 
oo SE aiiais 1935-39 =100-- P92 78 | 74 154 163 150 143 178 215 | 235 | 246 214 
FP sg = ng rmmmaama tt do__. » 130 113 | 97 | 124 135 169 178 209 185 | 189 | 210 12 
ain-store sales, indexes: 
Chain-store Age, combined index (20 chains) | | | 
average same month 1929-31=100 - 151.0 122.8 121.0 120.0 124.0 128.0 124.0 130.0 128.5 | 132.0 | ° 132.0 | + 133.0 
pipes nae Ne ETRE BE do_.._| 184.0 134.0 | 137.0 | 132.0 136.0 149.0 133.0 133.0 144.0 | 148.0 | + 145.0 | 136.3 
rug chain-store sales: | 
il aa ee 1935-39= 100 102. 2 98. 6 104.7 105. 2 140.3 104.1 100. 4 109.2 | 107.7 112.2 109. 7 
eae ee a ES REET z 107.6 102.7 103. 2 105.3 103.8 108. 7 107.4 109.7 | 111.4 116.0 116.1 
rocery chain-store sales: 
| __  E aes ouster ab P 136.8 110.0 | 110.2 112.4 115.3 120.8 118.4 123.4 127.4 | 130.2 130.8 | * 135.5 
io uin natsngnonnneysieis » 142.6 114.6 | 112.4 111.8 115.3 117.2 | *122.0 122.8 126.1 | 126.4 128.9 | © 133.5 
Variety-store sales, combined sales, 7 ieins: t 
— TES) ae 1935-39=100--| » 113.1 95.8 | 103.9 108.0 112.9 225.2 80. 5 92.1 94.8/ 116.1 110.2 111.3 
Yee pe a do__..| » 128.9 109. 2 108. 1 109.7 109.7 | 110.3 109. 9 116.2 113.2 116.4 114.0 116.8 
Chain-store sales and stores operated: | 
Variety chains: 
H. L. Green Co., Inc.:t | 
on oS ARES thous. of dol. 4, 290 3,657 | 3, 536 3, 992 4, 395 7, 972 2, 890 2, 996 3,546 | 4,227 4,315 3, 927 
8. rss omy Ret ec eee number... 151 151 | 149 | 150 150 | 150 150 149 | 149 | 149 150 151 
esge Co | 
| | rege thous. of dol._| 13,366 | 11, 757 | 10,870 | 12. 626 | 13, 290 | 24,683 | 9,409 10, 150 | iy | a 13, 443 12, 127 
P a en Pag a Mee cid number. 671 678 | 681 682 684 | 684 678 | 675 675 673 672 
. Kress 0.: 
re thous. ofdol_.| 8,022] 6,691 6,839 | 7,514 7,659 | 15,732] 65,921 | 6,222 | 7,156 | 8,062 | 7,958 7, 724 
Stores operated-_-..-.......-.--- num ber-- 242 239 | 239 241 242 | 242 | 242 | 242 | 242 | 242 | 242 242 
r Re » Preliminary. * Less than $500. §Includes data for radio advertising not available separately since November 1940. 


vised. 
tRevised series. Revised indexes of variety store sales beginning 1929 ap 
ruary 1939; for an explanation of the revision and revised data, see notes marked with a“p 
value of new passenger-car sales beginning 1929, see p. 20 of the August 1941 tage 
*New series. For data on sales of all retail stores beginning 1935, see table 5. 


the November 1940 Survey. 


ear in table 30, p. 10 of the August 1940 Survey. 


, p. 24 of this issue. 


1, 416 
222 
315 
277 

2, 109 

20 


275 


1, 638 


4, 702 
47, 643 


14, 833 


122, 895 


30, 637 
3, 887 


4, 44] 
134.6 
170. 5. 


3, 733 
151 


12, 016 
672 


7, 582 
242 


. Green Co. data revised beginning Feb- 


on p. 24 of the September 1940 and Decem ber 1940 Survey. For revised data on 
and for an explanation of the revision, pp. 18 and 19 of that issue. 
For data on drug-store sales beginning July 1934, see table 1, p. 11 of 
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October 1941 SURVEY OF CURRENT BUSINESS S-7 
Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with explanatory notes and references : 
the sources of the data, may be found in the = Sep- Novem-} Decem-} Janu- | Febru- = 
$40 Supplement to the Survey August | August tember October ber ber ary ary March | April May June July 
DOMESTIC TRADE—Continued 
a | ; l 7 on 
RETAIL TRADE—Continued | 
Chain store sales and stores operated—Con. | | 
Variety Oe } } } 
McCrory Stores Corp.: | | | | 
ie Ee aia Ne thous. of dol..| 4,320] 3,626 | 3,377 3,768 | 4,058 | 8,028) 2,926| 3,224| 3,691| 4,241| 4,101 | 3,923] 3,948 
Stores Moe eage: ----+------------- number-.-| 201 202 | 202 | 202 | 202 | 204 199 199 | 199 199 200 200 20) 
G. C. Murphy Co.: | | 
Sig iets Sa a thous. of dol..| 5,379 | 4,370 | 3,923 | 4,612| 4,884 9,042| 3,479/ 3,531 | 4,021) 4,949) 5,302] 4,931 4, 971 
Stores operated.................. number--| 204 202 | 202 202 | 202 | 204 | 204 204 204 204 204 
F. W. Woolworth Co.: | | 
i Se thous. of dol__| 30,713 26, 828 25, 197 28, 634 29, 688 | 54, 571 22, 008 23, 666 | 26, 436 29, 494 29, 778 27, 653 28, 398 
Stores operated________.___...-_number- 2, 019 2,014 | 2,021 | 2,024 | 2,023 | 2,025 2, 021 , 02 | 2,020} 2,015 3 2, 018 2, 018 
Other oo eC | | | 
W. T. Grant Co.: | | 
SS a ee thous. of dol_.| 10,069 | 8,750} 8,276} 10,172] 10,569 | 20,030} 6,655] 6,771] 8,439] 9,805! 10,576] 9,537] 8,731 
Stores seorenet ee ee eee ee number 493 493 493 | 494 | 494 | 494 | 494 492 492 493 493 493 493 
J. C. Penney Co.: | | 
sta ere thous. of dol..| 32,385 }* 24,494 | 24,791 | 29,584 | 33,765 | 45,716 | 20,284 | 18,345 | 22,772 | 27,555 | 29,383 28,300/| 26,143 
ES; ee number__| 1, 596 1, 575 1, 578 1, 582 1, 586 1,586 | 1,586; 1,587| 1,589 1, 591 1, 591 1, 593 1, 593 
Department stores: 
Collections and accounts receivable: } | 
Installment accounts: | 
Index of receivables*_ Dec. 31, 19839=100__|___- 88. 0 91.6 96.0} 100.7 109. 0 103.6 | 101.2} 99.4] 101.7 103. 3 1026 f......-- 
II POG 5 5. 6 nacncwvasencsnn percent-.|...-. 17.3 16.9 | 18.1 18.5 18.1 17.6 | 17.5 | 19.2 | 18.8 19.0 17.8 37.7 
Open accounts: } | | | | 
Index of receivables*. Dec. 31, 1939=100__|_- 64.4 75.8 | 79.7 83.0] 105.3 | 84.8 74.9 74.5 80.1 81.1 79.4 |. as 
Collection ratio. ......-.---..--percent-.|.. 44.2 | 41.6 | 46.9 48.8 44.9 | 47.5 44.6 | 46.3 46.1 47.7 46. 2 46.1 
£ales, total U. &., unadjusted -. -1923-25= 100_.| 106 77 105 101 | 114 179 | 79 81 | 93 106 105 100 79 
Atiantaf.....---- wo----------- aoe a aoe 144 107 | = = = fer os = = | = — = 
ae 923-25= 82 52 | 8 ) 92 5 i 63 | i] s 6 
Seeman iecscww.| “ao | i| #| ie] de) )  &) 3B) HB) Ht] as) 
ee ee o{ ix! ai} itl 20] 96 100} 112 117 124 110 93 
OS re 1925= 100__| 106 ° 87 91 95 | 99 158 75 76 | 95 93 100 85 79 
Minneapolist-.--------------- 1935-39= 100_ | 127 10} 9-5 | 127 | 18} 173 | 92 | 79 | 108 122 122 114 93 
EE orcs <cuecveciateen 1923-25=100..| 101 76} 108) 108) 120) 184] 78 | 79 84 100 95 os 81 
Richmond ado] ao] we | as} ao | | aso | |e] at] ae] a] az] tor 
i an bv Goeeuwwi san ainws ona ao... 106 78 | 106 | 101 112 167 | 80 | 81 | 97 111 105 92 82 
San Francisco§......----------------- do_- 98 | 103 103 | 116 188 | 90 | 90 | 99 110 ies, Bien - 
Sales, total U. S., adjustedt-.-_....---- 00... 134 98 | 97 | 94 100 101 | 101 103 | 103 104 105 104 r 415 
A RS Rape 1935-39 = 100_- | 163 123 | 122 | 112 | 129 | 129 | 122 | 127 125 141 138 134 148 
Rn BEER Se nt 118 113 | 107 118 | 118 | 113 | 112 116 118 124 123 r 13] 
MeeM....?.....2 2 c2a-c0 1923-25=100-_| 145 101 | 102 | 94 108 | 104 | 100 | 107 108 105 103 107 117 
Ses winieies = SS 166 122 115 99 | 117 | 116 | 126 | 118 118 118 124 123 132 
Minneapolist..-..-.------- _.1935-39=100_. 145 125 101 | 106 117 111 | 115 | 111 109 119 124 115 132 
New Bi eae Canis anecdataand wiihens” a 134 101 104 | 95 101 | 102 | oa jo b~- a pe 102 114 
ne ern ee I cea 107 80 79 75 82 | 81 7 2 8 7 : 
St Louis A PTI AIRE do....| 141 104 | 99 89 | 96 | 101 | 100 O4 107 105 105 100 119 
ae do----| 104 100 99 | 110 | 109 109 108 111 BOE Eien in Gane ee 
Installment sales, New England dept. stores | | | 
percent of total sales__| 17.4 15.1 11.2 11.8 10.5 7.0 | 11.7 | 12.7 11.7 10.7 10.8 9.5 11.8 
Stocks, total U. 8., end of month: | 
OS Se eee 1923-25 = 100-- 84 66 | 73 | 79 | 83 66 | 64 70 75 76 76 73 73 
o Adjusted .- ee a do___. 87 69 | 70 | 71 | 72 | 71 | 71 73 74 74 74 77 r 82 
ail-order and store sales: | 
~ sales, hag ae yarn ..-thous. i 145, 519 101, 512 ee | 133, 857 | 127,938 | 166, 723 * = > = wy a - = 131, 439 | 121, 176 
ontgomery Ward (EN Boe o.-..| 57,803 | 42,692 | 45,972 | 56,937 | 54,613 | 70,850 | 33, 3, 3 , 06 60, 52,872 | 48,305 
Sears Roebuck & Co. sas = edtonbaan do....| 87,716 58,820 | 65,650 | 76,920] 73,324 | 95,873 | 49,971 49, 992 66, 381 75,719 | 84, 839 78, 568 72, 870 
Rural sales of genera] merchandise: } | 
Total U. S., unadjusted - - ---_- 1929-31 = 100 170.7 119.4 | 135.1 158. 4 | 179. 4 233. 7 | ee 122.0 130.7 151.7 148. 5 148.7 129.7 
rca cadaekudcnauseihneatoncteal do___- 186.0 120. 4 | 136.7 | 167.1; 176.0 | 256.2); 112. 128. 0 138. 5 163.4 158. 2 163. 2 151.1 
aR era do...-| 183.9 121.2] 163.8 | 207.9} 233.9} 268.3] 139.0] 161.8] 160.5 | 176.6] 167.0] 163.3] 134.1 
CS SENS RE 153.3 110.2; 117.7 138.3 | 164.5] 210.6} 102.3 110.3 117.7 139. 7 144.3 143. 4 120.9 
0 ein cndentanccakween @6.... 194.7 150. 5 163. 5 | 165.9 | 186.5 245. 2 110.5} 111.1 138. 4 146.7 132.9 143. 6 131.6 
(0 UR ES, a ee 208. 7 146.0 | 127.8} 122.0 | 137.9 | 146.1; 145.7 150.8 148.9 165. 1 161.8 163. 2 177.7 
i scx canes al Sea-e ea 233.3 151.1 | 139.0 129.8 | 136.6 |} 153.9) 147.7 156. 5 154. 2 171.4 172.0 177.7 212.2 
Se eS ae do__- 255. 0 168. 1 148. 4 | 140.3 170.3 | 178.7 175.7 177.4 177.8 200. 5 196. 9 203. 1 197.5 
Seemed: TT 185.8 133. 6 114.9 108.9} 125.5) 135.0) 133.7 138. 7 132. 8 149.6 152. 4 151.9 163.9 
IL ...328 Sad ben dduwenwauaseerere 00... 211.4 163.4 139.7 | 138.2; 153.8; 150.2 | 150. 3 | 150.1 168.1 164.3 147.9 150.7 160. 5 
| } | | ! 
EMPLOYMENT CONDITIONS AND WAGES 
m oe ao 
EMPLOYMENT | | 
| | 
Employment estimates, unadjusted (U. 8. De- | 
PS ena of Labor):* | 
ivil nonagricultural employment, tota 
Empl thousands_-_| 39, 542 35, 902 36, 528 36, 867 36, 986 37, 608 36, 621 36, 928 37, 227 37, 676 38, 306 38, 858 | 7 39, 281 
mployees in nonagricultural establish- 
ments, tota]__..............thousands_-_| 33, 399 29, 759 30, 385 30, 724 30, 843 31, 465 30, 478 30, 785 31, 084 31, 32, 163 32,715 | *.33, 138 
ering ? PETES Ey Eee do_...| 12,146 10,163 | 10,479 10, 668 10, 735 10, 856 10, 797 10, 982 11, 152 11, 370 11, 537 11,775 | * 11,995 
al ESRI PSST ERE ate ° Be 904 839 846 856 853 855 852 854 864 564 862 87 r 888 
oO OSS ee Oe 1, 921 1, 443 1, 511 1, 654 1, 709 1, 720 1, 623 1, 678 1, 631 1,775 1, 782 1,816 | * 1,895 
sepentetien and public utilities_do--_- 3, 323 3, O81 3, 120 3, a4 3, = 3, 039 3,012 \ 3, — 3, 3 = 3, 239 | * 3, 290 
eS a a aa — 6, 543 6, 168 6, 321 6, 36 , 43. 6, 884 6, 165 6, 173 6, 6, , 421 6,530 | * 6,512 
zoeeneial, service, and misc_..__.--- _- a 4, 394 4, 226 4, = ‘ 187 4, 167 4, = 4, 142 ‘= s = ‘= ‘ A 4,353 | * 4,394 
aes ere.) Go.... 4, 168 3, 839 3, 85: , 876 3, 881 3, 931 3, 887 ' , 935 , . 4,126} * 4,164 
Military and naval forces__.......--.-- * “E 1, 944 549 | 634 733 822 884 958 1, 145 1, 343 1, 546 1, 662 1 740 1, 857 
’ Revised. » Preliminary. §Indexes are in process of revision. 


tRevised series. 


16 of the December 1940 Survey; for Minneapolis, table 20, p. 18 cf the May 1941 Survey; revised Chicago data will appear in a subsequent issue. 


index of United States department-store sales for 1935-39, see note marked with a “‘t”’ on p. 25 of the January 1941 Survey. 


*New series. 


Indexes of department-store sales in Atlanta and Minneapolis districts revised beginning 1919, and Chicago beginning 1923; for Atlanta, see table 53 


For revisions in adjuste 


Indexes of department-store receivables are available only beginning January 1940; 1940 data not shown above are available on p. S-7 of the September 1941 


Survey. For employment estimates beginning 1929, see table 11, pp. 17 and 18 of the March 1941 Survey, except for total employment, total employees in nonagricultural 
establishments, and manufacturing beginning 1937, which were revised to include preliminary adjustment of factory wage-earner estimates to 1939 Census data. Revisions 


appear in table 22, p. 20 of the August 1941 Survey. 
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Monthly statistics through Romine 1939, to- | 1941 1940 1941 
the the data cs. found i: y hi 8 N D | J Feb 
to sources may und in the ep- ovem- ecem- anu- ebru- : 
1940 Supplement to the Survey August | August icon October | "ber | ber | ary ary | March | April | May June | July 





EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT— Continued | | 
| | 


mployment estim: adjusted (Fed. Res.):* 
Civil nonagricult employment, total 
ds..| 39,338 35, 747 35, 936 | 36,324 36, 827 37, 460 37, 571 37, 787 | 37,724 37, 772 38, 243 38, 680 | 39, 273 


thousan 
Employees in nonagricultural establish- 
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ween, Geenl................ thousands_-| 33,195 | 29,604 | 29,793 | 30,181 30, 684 | 31,317} 31,428 | 31,644 31, 581 31,629 | 32,100 | 32,537 | 33, 139 
Manufacturing.........--...-..-_-- do.-..| 12,162} 10,160 | 10,280 10,477] 10,698} 10,899] 11,021 | 11,045] 11,108] 11,316 | 11,545 | 711,843 | 12/91) 
es nak acneemeccanse ee 927 862 849 835 833 837 849 846 855 572 877 889 r 914 
Seassostion i haha ee Knees mantel 1, 666 1, 256 1, 318 1, 490 1, 669 1, 974 2,014 2, 132 1, 933 1, 859 1, 698 1, 644 "1,668 
Transportation and public utilities. ae 3, 299 3, 058 3, 059 3, 053 3, 053 3, 064 3, 077 3, 087 3, 105 3, 133 3, 192 3,220 | 3,264 
i aiid cd onsen aionmnwee do 6, 664 6, 282 6, 285 6, 289 6, 341 6, 437 6, 298 6, 333 6, 351 6, 474 6, 449 6, 536 6,614 

Manufacturing, unadjusted (U. S. Department 
ia = ---1923-25=100-- 132.5 107.4 111.4 113.8 114.7 116.2 115.5 117.8 119.9 122.6 124.9 127.8 | © 130.6 
ee acca meceree oeinnin-e oa do- 137.9 102. 4 108. 2 112.8 115. 5 117.6 118.3 121.0 123.7 127.7 131.3 135.1 | + 137.9 
Tron te steel and their products, not in- 

cluding machinery-------- 1923-25=100- - 140.1 110.7 113.6 117.1 119.3 121.6 122. 2 125.0 127.2 129.4 | ° 132.9 136.1 | * 138.3 
Blast furnaces, steel works, and aes 

aE ERE RIS pale, 1923-25=100-- 149. 3 122.1 123.2 125.2 127.3 129. 5 131.3 133.3 135.0 137.4 140.6 144.0 | + 147.2 
a re do... 117.7 95.8 101.2 105. 3 109.0 112.5 112.8 114.9 117.1 116.6 116.7 118.3 | 7114.2 
Structural and ornamental metal work 

1923-25=100__ 109.3 79.9 83.4 85.6 86.5 90. 4 93. 5 95.9 97.2 99.1 102.3 105.5 | + 107.3 
Tin cans and other tinware_____...-do-_--- 144. 4 108. 1 105. 2 101.4 100. 2 98.9 101.8 104.1 107.1 109.5 | *120.5 | * 135.0] + 138.8 
Lumber and allied products-____......do---- 81.1 71.3 73.4 74.4 74.4 73.7 71.3 72.0 72. 6 73.8 74.7 76.9 * 79.7 
os en nsnm ne nadie @o.... 108. 2 91.0 94. 6 96.8 97.0 97.4 93. 7 95. 8 96. 7 97.6 100.1 103.8 | * 105.6 
Lumber, sawmills._..........---.-- a 70.9 64.9 66.3 66. 6 66. 1 64.7 62.5 62.9 63. 7 65. 2 65.7 67.2 r 70.2 
Machinery, excl. transp. equipment_do-.--- 175.4 119.2 123.1 127.3 131.2 136.1 139.8 143. 5 147.7 156.2 | * 162.5 | * 168.0 | +1726 
—_ implements (including trac- 
i RE ad 1923-25=100-- 172.0 131.2 133.5 134.9 136. 6 143.2 149. 6 144.2 132.6 168. 5 170.7 171.8 | ° 171.4 
Bleetrca machinery, apparatus, and 
Ee RIESE as 1923-25= 100-__ 167.7 106. 6 111.2 116.1 120.6 125.8 129. 4 136. 4 141.5 147.3 154.0 158.5 | 7 163.6 
Eng nes, turbines, water wheels, and 

a 1923-25= 100-- 313.9 176.0 183. 4 191.6 200. 5 210. 5 222. 4 236. 3 247.6 257.2 | * 271.5 285.5 | © 297.8 
Foundry and machine-shop products. do---- 143.7 100. 5 103. 4 106.7 110.1 114.1 117.4 120.0 123.6 130.0 134.9 139.7 | + 143.3 
Machine tools*®_..................-.-. do...-| 351.4 237. 5 248. 0 257.9 265. 9 276.0 285.8 297.2 307.1 | *316.7 | *327.4] + 338.5 | + 346.0 
Radios and phonographs-. ------ ..-- _ ae 199.0 157.1 159. 5 163.6 159. 4 158.5 147.5 144.8 149.1 158. 5 173.7 180. r 188.7 

Metals, nonferrous, and products-.._. a 145.1 113.8 119.8 126.1 129.9 131.2 131.1 134.7 | * 137.0 138. 7 139.9 | 141.9 | + 143.5 
Brass, bronze, and copper products.do...-} 193.3 138. 2 146.6 154.9 162. 4 168. 1 171.6 176.0 180. 5 182.6 | * 184.3 | © 189.5 | + 189.7 
Stone, clay, and lass products_-.----- eee 101.5 84.5 85.8 87.5 88. 6 88.7 85.9 86.9 89.7 93.0 95.6 97.1 r 99, 
Bri i tile, and terra cotta_____...-- qo.... 79.0 64.4 64.7] . 65.0 64.8 65. 2 64. 8 64.1 65. 4 69. 2 72.7 * 74.7 77. 
oe ai eile Nae 131.0 106.9 109. 3 113.2 117.0 116.8 114.4 115.8 119.5 121.8 124.0 |} 7125.5 | +197, 
Transportation equipmentf---_-.----- do...-| 168.1} * 105.0 126.9 139.5 146.0 149. 2 152. 6 157.2 161.2 166.4 | *171.7 | *177.8 | +179, 
Sle Sui gia ie wien wueal 0..--| 7,983.9 } 3, 478.6 | 3,764.3 | 4,115.9 | 4,402.3 | 4,684.1 | 5,037.7 | 5,344.0 | 5, 563.7 | 5,929.2 |r6, 305.1 |6, 733.8 |r7, 280, 
‘kunaaneitios (SE RAEN SEER EE oe ao.... 106.0 112.2 25. 1 129.8 130. 2 128. 5 130.1 131.5 132. 4 134.1 | * 134.8 | + 127, 
ond a oemnmwnld seme 376. 5 181.1 188. 1 197.4 204. 1 221.0 240.3 256. 6 272.4 294.4 | * 308.1 |] * 334.5 | © 368, 
Nondurable goodst_........---.-.-.---- meee 127.4 112.2 114.4 114.8 113.9 114.8 112.7 114.7 116.3 117.8 118.8 | + 121.0] + 123, 
Chemical, petroleum, and - saotuete. 
=100-- 141.2 119.4 123.0 125. 3 125.6 125.8 126.0 127.8 130.7 134.7 134. 3 135.8 | + 138. 
EE os cddiceetansnieienennsncnan “ee ae 141.6 143. 4 145.6 148. 0 149.9 152.0 155.1 159.3 162. 4 166.8 172.1 | +175. 
Paints and varnishes--_-........-.-- do....| 144.4 123. 5 126. 1 125. 1 125. 9 126. 0 126.3 128. 6 132.9 137. 4 141.4 144.8 | + 145. 
Petroleum refining -..--...........- do...-| 128.0 122.7 122.6 121.2) 120.7 119.8 119. 1 119. 2 119.5 120. 5 122.0 | + 125.2 | + 197, 
Rayon and allied products. -____.__- G0... 329. 3 307.7 311.7 311.1 314.5 315.1 313.5 311.0 312. 2 317.9 323. 5 327.0 | © 324. 
Food and kindred products. -.______. do...-| 158.2} * 145.7 147.4 141.3 132. 5 130. 5 121.4 119.1 120.3 123.6 | +127.4 135.0 | + 144. 
i isc asin a. 153. 2 146. 6 146. 6 145.9 145.5 144. 1 140. 5 142.9 145.0 146.5 149.0 152.2 | + 150. 
Slaughtering and meat packing- -- vae--<+ 117.1 106. 8 108.0 109. 6 116. 2 125.0 116.3 110.6 110.7 110.2 116.8 120.3 | +7118. 
Leather and its manufactures_-___._- Loot - Ske 92.0 90. 8 90.0 87.0 90. 6 93. 4 96. 9 98. 7 98. 0 95.5 98.1 | +101. 
Boots and shoes___..........._--... aR aie 98.3 91.1 89.7 88. 4 84.1 88.0 91.4 95.0 97.0 95. 8 93.0 94.9 r 98. 
Pa end printing................... ae 123.6 115. 2 116.2 117.6 118.5 119.5 116.7 117.1 118.1 119.4 120.8 | + 121.6] +123, 
rand pulp Paice act yo ieee wate | en 127.9 116.9 116.7 115.1 115.7 115.9 115.7 117.3 118. 5 120.3 122. 7 124.6 | + 126. 
Rubl ne Seaweed ee a 85.9 89.4 92. 6 94.4 97.5 98. 8 100.7 102.8 105. 0 106. 4 116.7 | iE 
Rubber tires and inner tubes_______ do___- 86.4 70. 5 72.6 73.9 75. 2 76.9 77.9 78.6 80.0 82.3 83.3 86.3 r 87. 
Textiles and their productsf-__..._-__- ed 115.6 99.7 102. 6 104.5 105. 5 107.0 106. 4 110.1 111.6 112.1 °112.5 | ©112.6] © 113. 
in oo nw ncinewnasine do....| 106.8 90. 4 92.8 96. 1 98.7 100. 4 99.7 101.7 102.7 103. 7 105. 1 106.2 | * 107. 
Wearing apparel. -__............._. - 130.3 116.7 120.7 118.9 116. 2 117.2 116.8 124.2 127.2 126. 2 7124.2 | *121.9 | 7122, 
Tobacco manufactures. _ HE See is 65. 5 64. 4 65. 8 66. 5 66. 8 65. 6 60.8 63.7 63. 3 63. 5 64.9 65. 5 r 65.4 
Manufacturing, adjusted (Fed. Res. Yodo. 132.7 107.4 108. 9 111.4 114.2 116.6 118.3 118.6 119.4 122.0 7124.9 128.7 | * 183.3 
Durable goodsf.- -.......--.-.-..--.-.-- 140.6 104.3 107.4 111.2 114.6 117.5 121.1 122.1 123. 0 126.3 | 129.5 134.0 | + 141.0 
Iron and steel and their products, aie in- | 

cluding machinery __----_- 1923-25=100__ 140. 5 111.1 112.9 116.1 118.9 122.4 124.8 125.5 126. 2 128. 3 r 132.0 136.1 | 7139.7 
Blast furnaces, steel works, and rolling | 

“esa eth eiiictnritin ictal 1923-25=100_. 150 123 123 125 127 130 133 133 133 136 140 | 145 149 
I do_..- 121 98 102 105 109 113 113 114 116 115 116 118 | 7115 
Structural and ornamental metal work _ 

1 25=100-- 106 78 81 84 86 91 96 100 100 101 103 | 104 7 105 

Tin cans and other tinware.________ ae 131 98 96 99 103 104 109 112 113 113 125 132 r 331 

Lumber and allied products_______._. ae 78.4 69.0 70. 6 71.3 73.6 75. 2 76.3 75. 5 74.0 74. 2 +74. 6 75.9 79. 0 

ella ncicecnesacccud : an 107 90 91 91 93 96 97 98 98 101 104 106 108 

Lumber, sawmills_.._....._.-..-.-. ic... 68 62 64 64 66 67 68 67 65 65 r 64 65 68 

Machinery, excl. transp. equip-_-_-_-_-_- do. 176.6 120.0 122.5 126.6 130.9 136. 0 141.2 144, 2 148.1 155.8 161.5 167.5 | * 173.2 
tural iuaplomente (including trac- 

NS EO EES SE eee 1923-25=100_- 182 139 141 143 140 143 147 140 126 158 166 170 ° 175 
Blectriei machinery, apparatus, t and — 

Soc SES Sin SS: 169 107 111 116 120 126 131 137 142 147 153 159 r 164 
enetens, turbines, water wheels, a 

SSE eRaS. 1923-25=100_. 314 176 182 197 211 218 237 239 243 245 259 275 r 293 

Foundry and machine-shop — 
25=100_- 144 101 103 107 110 114 118 120 124 129 133 140 144 
Machine tools*.......---.---...-__- ae 366 247 247 257 265 275 286 296, 304 315 324 335 349 
Radios and phonographs__________- | 184 145 138 134 142 150 155 165 178 189 197 184 191 
— nonferrous, an aa fiateasl G0... 147.5 115.7 118.6 122.3 126. 3 129. 4 133. 3 135. 1 136.2 | * 138.9 | * 140.7 144.1 * 148.3 

Brass, bronze, and nad products_do-__- 195 140 147 153 162 168 173 176 179 181 183 191 | 1 
Stone, clay, and glass products _____. __ Se 98. 5 81.8 83.0 84.7 88. 4 90. 4 94.6 92.9 92.3 92.3 92.1 93.7 r 98.6 
Brick, t le, and terra cotta__...___. | 73 60 61 61 65 68 75 74 71 70 69 69 73 
Glass. SG se <cibebinacceanasaaa _ ee 131 107 109 112 117 117 120 116 118 121 122 124 131 
Be — eee equipmentf-_._._..._- @e0.... 188. 2 120.9 130. 2 140. 2 143.9 145.6 150. 4 152.9 7154.1 158.8 | * 164.5 174.1 | * 196.4 
ela a ba debts tied sonhaneev ace eS 7, 984 3, 479 3, 881 4, 243 4, 447 4, 731 5, 089 5, 398 5, 509 5,813 | * 6,107 6,515 | * 7, 208 
. prs SR iain Accandn eeiandl ee 133 107 116 125 127 124 123 123 123 125 r 128 131 r 150 
Shipbaliding*...................... eS 386 186 187 195 204 220 244 262 268 284 r 299 338 r 380 
* Revised. 

. 18 of the March 1941 


tRevised series. For revised ep beginning in 1937 for all industries and nondurable goods, and January 1938 for durable goods, see table 12, p 
Survey. Slight revisions were made in data for textiles and products and fabrics beginning 1933; revisions not shown on pp. 25 and 26 of the May 1040 Survey are available 
upon request. Index for transportation equipment revised beginning January 1939; see table 57, p. 17 of the December 1940 Survey. 

*New series. Adjusted estimates of employment beginning January 1929 will be shown in a subsequent issue. For indexes Rentaniion 1923 for machine tools and ship- 
building, and index for 1931 through 1938 for vaereit, see tables 39 and 40, pp. 15 and 16 of the October 1940 Survey; for aircraft indexes (revised) for 1939, see table 57, p. 17 of 


the December 1940 Survey. 
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° a Ta Y 
October 1941 SURVEY OF CURRENT BUSINESS S-9 
Monthly statistics through December 1939, to- | 1941 1940 1941 
gether with ex nv d notes = a . a = ; = 
sources of the data, may be found in the e ovem- | Decem- anu- ebru- ‘ 
ae papplement ie the Savvar August J August a October | “er her ary ary | March | April | May | June July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | | 
Manufacturing, adjusted (Fed. Res.)—Cont.f | | 

Nondurable goodsf----...--.--- 1923-25 =100-- 125. 2 110. 2 110.3 111.5} 113.8 115.7 115.6 115.2 115.9 118.0 | * 120.5 123.6 | * 126.1 

Chemical, petroleum, and coal prod..do__.-| 144.6 122.2 121.7 122.9} 124.1 125.3 126.5 127.4 128.1 | © 132.5 | * 135.7 139.8 | * 142.4 
ody Mee atew hide pest acces ao... 180 141 141 143 147 151 154 157 161 163 168 172 173 
Paints and varnishes_..._..._..___- a 147 126 127 125 127 128 130 130 134 135 136 140 145 
Petroleum refining_...-.......__.-- do__.- 127 122 121 121 120 120 120 120 121 121 123 125 * 127 
Rayon and allied products -_---__--_- oo... 328 306 309 310 311 314 310 306 308 324 330 337 * 326 

Food and kindred products. -.-------- do_-_-- 139. 8 129.8 126.9 129.9 132.4 135. 6 133. 3 131.0 | *131.3 132.5 135.0 137.1 | * 137.1 
ss ts etnias do___- 152 146 144 144 144 144 143 145 146 148 149 151 r 149 
Slaughtering and meat packing _-___do__-_- 118 108 109 110 114 121 112 111 113 114 119 121 r 119 

Leather and its manufactures_ -_---_- do... 97.9 89.1 89.9 91.1 93.8 94.3 93.3 93. 2 94.3 95.5 96.8 101.0 | 7100.2 
meee ne pees... ...........- do... 87 90 92 93 91 91 92 93 94 98 ° 97 

Paper and printing-..-........:.----- qe... 124.7 116. 4 115.7 116.1 116.8 117.3 117.1 117.2 118.5 119.8 | * 121.2 122.9 | * 124.8 
Oe eae do___- 128 117 117 115 116 116 116 117 119 120 123 125 126 

re OM... 113. 2 87.0 89.7 91.6 93.6 96.8 99. 0 100. 4 102.0 103.9 | * 106.1 111.8 113.0 
Rubber tires and inner tubes__--__- GOiacn 86 71 73 74 75 77 78 8 83 86 87 

Textiles and their productst-_._------- oe 117.2 101.1 101.9 102.6 105. 3 107.2 107.3 107.1 107.6 | * 109.8 112.9 116.1 | * 120.1 
aE aE aR Go... 109. 6 92.6 93.5 95. 2 97.7 98.7 98,8 99.1 100. 4 103. 3 105.9 109. 0 111.1 
Wears apparel................... — 129. 4 116.1 116.5 114.8 118.0 121.9 122.0 120.5 119.3 119.8 123.8 126.8 | * 135.1 

Tobacco manufactures _........._---- GO... 64. 2 63.0 63.7 63. 3 63.4 64.7 66.3 64.9 64.0 65.0 65.8 65.8 * 65.7 

Manufacturing, unadj., by States and cities: 
te: 

— RSE Spey anys A 1923-25=100-- 139. 4 107.7 108.9 110.2 104.9 108.7 111.4 112.2 116.7 124.1 129.7 129.4 | °*134.7 
ee ae ---1935-39= 100-- 140.3 110.0 112.2 113.9 116.2 118.9 118.4 119.3 120.1 126.1 129.6 133. 1 136. 6 
a ee 3 1923-25=100-- 159. 1 137.3 138.9 142.4 147.0 151.1 144.8 144. 4 146.7 149.6 152.3 154.9 156. 6 
| er 1929-31= 100__ 143.1 110.5 111.6 113.3 115.3 116.3 117.4 119.0 122.8 127.4 131.9 135.0 138.9 
Massachusetts......-...-.---- 1925-27 = 100_- 99.1 79.9 82.5 84.9 85.3 87.6 87.0 90.7 92.9 94.9 96.1 97.6 99.1 
Nn nc oveucewsacs 1923-25=100-- 136. 4 111.3 115.4 116.6 118.0 120.5 120.0 123. 1 126.5 129.2 132.3 135.3 137.6 
gs steno chsh noon exeets 1925-27 = 100_- 122.8 93. 3 97.2 99.7 101.0 103.6 103. 5 107.2 110.1 112.0 113.8 115.9 118.4 
Ohiot C dwade oe. -1935-39=100_-|. _____. 104.4 108.1 111.0 112.9 114.8 116.6 120.0 123.0 125.9 129.0 131.8 134.6 
Pennsylvania_-- --1923-25=100_- 110.1 89.6 91.3 93.9 95. 2 96. 4 96. 2 98.3 100.0 102.6 104. 4 106.7 | *108.8 
Wisconsinf--.-.-.--- ----1925-27=100.-| 124.7 97.0 100. 2 104.2 105. 2 107.6 107.3 107.0 109. 4 116.3 118.7 121.7 122. 4 

City or industrial area: 
en ---1929-31=100-- 141.7 108. 0 108.8 110.3 111.7 113.1 113.5 116.4 121.1 125.1 129.9 132.9 | * 137.3 
RE ee caine enclewe 1935-39 = 100-- 138. 1 108.7 110.9 113.2 115.9 119.3 118.7 117.6 116.8 124.5 128. 1 130.8 135.8 
Scion ce bata cncnaaee 1923-25=100-- 132.7 101.3 103.7 107.8 109.4 110.0 112.4 114.1 117.4 121.7 125.3 128. 5 130.1 
_ a ee ae 93. 4 111.6 120. 2 122.0 121.5 123.0 122.1 122. 5 120.3 123.8 119.6 96. 0 
Ee 1925-27 = 100_- 135. 4 101.4 105. 5 110.5 111.2 113.7 115.3 119.0 120.9 125.3 128.3 131.3 130. 2 
epee 121.5 97.1 101.6 102. 5 102.5 103.0 104.8 109. 9 112.8 114.1 113.5 112.8 114.3 
Peeeens...............-- 1923-25= 100-- 112.0 87.9 91.1 93.7 95.7 97.1 96. 7 99. 4 101.3 103. 6 106.7 109.1 | 7110.5 
EE SES a 116.7 93. 1 94.0 96.6 98. 4 100. 1 101.6 103.9 104.9 108.3 109. 9 112.9] +*115.6 
ESE EN es ae 121.2 88.8 90.6 93. 4 95.7 99. 6 102.3 103. 4 107.1 113.5 116.5 117.1 7120.0 

a wr unadj. (U. 8S. Dept. of Labor): 

ining: 

IE ee eer 1929=100_- 50. 0 49.9 49.8 49.4 50. 4 50.8 50.3 50.6 50. 2 48.7 48.6 49.2 49.3 

Ds COR)... 2... 22-2 ones ae 92. 5 86.6 87.7 89.2 89.8 90. 1 90. 2 90.6 91.1 23. 5 * 87.9 r 88.1 r 90.3 

EE ae ena ee a 80.0 71.5 72.5 72.6 72.5 72.2 72. 5 73.4 74.3 77.2 77.1 ° 78.9 78.7 

Crude petroleum producing--_-_-___.-- a 62.4 63.6 63.0 62. 4 61.3 60.7 60. 5 60. 5 60. 2 60. 1 60. 4 ° 61.7 61.8 

uarrying and nonmetallic___...._..- ae...< 54.1 48.5 48.9 48.8 47.2 45.4 41.7 42.4 44.2 48.2 51.0 r 51.9 52.8 

Public utilities: 

Electric light and powert_....--.----- a 95.3 93. 0 92.7 92.3 91.8 91.3 90. 5 90. 1 90. 3 91.3 92.2 93.5 94.9 

Street railways and busesf---.--.----- oe 69.6 68. 4 68.5 68.7 68.7 68. 4 68.3 68.0 68. 2 68.3 68.9 r 69.1 69. 4 

Telephone and telegraphf-_._.--...--- a 89.1 79.0 78.9 79.1 79. 2 79.7 80. 4 80.9 81.8 83.2 84.6 86.3 88. 6 
Services: 

Dyeing and cleaning-........-.....-- OG... 118.5 106. 7 110.0 109. 4 106.0 103.3 101.0 101.4 104. 4 117.2 120.6 122.9 121.1 

ER RE he ae = 114.6 102.8 101.9 100. 2 99. 7 100.3 101.4 101.1 102. 5 104.9 108.3 | + 112.0 115.5 

Year-round hotels............._..___- 94.8 90. 3 91.6 93.4 92.3 92.6 92.9 93.9 94. 2 95. 2 96.3 r 95.0 94.0 

Trade: 

Sere do__.- 96. 4 88. 7 92.8 94.3 96.3 108. 1 90. 5 90.7 92.5 97.8 96. 1 197.8 96. 7 
General merchandisingt_-.......__- ee 101.5 90. 1 99. 4 103. 5 111.4 152. 2 94.0 92.9 96. 6 108.7 102.5 | * 105.1 100. 9 
Rs oa oer aoe ios cnalscwacuod a 95. 7 90. 1 90.9 91.0 91.8 92. 5 91.2 91.4 91.8 92.4 92. 2 r 93.8 93. 8 
Miscellaneous employment data: 
Construction, Ohiot._........-- 1935-39=100.-| ________ 122. 4 122. 8 129.3 121.1 116.0 111.3 114.6 116.8 139.8 150. 8 163.0 166. 7 
Federal and State highways, totalt.number__|_______- 351, 601 | 344,025 | 341,926 | 289, 232 | 220,769 | 199,628 | 184,042 | 193,898 | 235,876 | 285, 397 318, 436 | 331, 438 
Construction (Federal and State)....do___-|_________ 172, 379 | 172,304 | 161, 252 | 121,545 | 74,280 | 55,455 | 47,693 | 92,363 87,038 | 127, 634 142, 185 | 152, 691 
Maintenance (State) _............__-- akan ER 137, 703 | 130,921 | 140,326 | 128,499 | 108, 229 | 106,420 | 99,503 | 101,535 | 110,912 | 118, 945 134, 896 | 136, 651 
Federal civilian employees: 
[6 Saas a eee 1,039,996 |1,059,984 |1,091,931 |1,114,068 |1,184,344 | 1,153,431 | 1,173,152 1,202,348 |1,251,283 |1,306,333 |1,370,110 |1,391,689 
District of Columbia... ............-- "S| eae: 142, 899 | 145,620 | 149,389 | 152, 538 | 155,914 | 158,610 | 161,862 | 167,081 | 172,876 | 177, 328 184, 236 | 185, 182 
Railway employees (class I steam railways): 
Total___.. Sieh RSE ES AS thousands_-_|_________ 1, 081 1, 088 1, 094 1, 065 1, 048 1, 039 1, 051 1, 074 1, 104 1, 148 1,179 1, 211 
Indexes: Unadjusted -....__-- 1923-25=100_- 67.6 59.4 59.8 60. 1 58.4 57.4 57.0 57.6 58.8 60.5 63.0 64.7 66. 5 
Ree Ob... 66. 0 57.9 58. 6 58.4 58.0 58.8 59.4 59.9 60.5 61.0 62.3 63.3 64.8 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
Natl. Ind. Con. Bd. (25 industries)_..hours_-|____.___- 38. 5 39.0 39.9 39.6 | 40.1 40. 2 41.0 41.2 40.7 41.3 41.7 41.0 
U. 8. Dept. of Labor (90 industries)...do_...|__...____ 38. 4 38. 8 39.3 38. 6 | 39. 8 39.0 40.0 40.4 40.0 40.8 41.3 40.3 
Industrial Cisputes (strikes and lockouts): 
Beginning in month_._........____- number-- » 460 231 253 267 207 147 r 231 252 + 332 * 371 436 * 325 ? 430 
In progress during month_____________- do__-- » 740 394 394 419 373 277 r 340 * 376 + 479 r 547 +612 * 514 » 700 
Workers involved in strikes: 
Beginning in month_..____-__-- thousands_- » 190 61 65 72 62 43 +92 r70 116 r 509 * 324 * 139 » 140 
In progress during month___________- » 290 90 108 108 102 62 109 125 176 r 563 r 418 r 218 ? 235 
Man-days idle during month__________- do...-| » 1,825 706 781 915 740 458 °660 | *1,130) *1,552 | *7,090| *2,161 | *1,448| »1,300 
Employment security operations (Soc. Sec. Bd.): 
Placement activities: 
Applications: 
a ae thousands__| 4,699 5, 211 4, 911 4, 619 4, 568 4, 759 5, 093 5, 101 5, 170 5, 097 5, 156 5,126 | + 4,982 
New and renewed.__.__.-__.-.____- ah... 1, 446 1, 274 1, 207 1, 391 1, 333 1, 495 1,816 | © 1,373 1, 606 1, 825 1, 539 1, 623 1, 597 
pueeeeen, tel. ..............-..-- do-___- 510 331 353 407 365 378 363 344 376 443 500 471 499 
Unemployment compensation activities: 
Continued claims_.___________- thousands_- 3, 045 5, 881 4, 258 4, 006 3, 622 4, 008 4, 931 4, 047 3, 738 4, 270 3, 914 3,576 | * 3,623 
Benefit payments: 
Individuals receiving payments$_-_do___- 572 1, 125 875 698 676 667 826 806 762 590 659 r 684 611 
Amount of payments. -- -_- thous. of dol..! 26,483 1 51,695 ' 36,594 ' 32,231 | 29,561 | 30,886! 39,270! 34,611! 33,608 26,998 | 31,574 | * 30,555 | 29, 293 
r Revised. » Preliminary. 


Data are a weekly average of the number receiving benefits, 
Revised series. For revisions in indicated nondurable manu 
other indicated nonmanufacturing employment series beginning 1 
which were subsequently revised as shown in table 
the January 1941 Survey. Index for Wisconsin revised beginning 1925; revised data 
Monthly data on indexes beginning 1923 for Ohio factory and construction employ 
{Total includes State engineering, supervisory, 


929; see p. 17 of the April 1940 Survey, 
27, p. 17 of the May 1940 issue. 
not shown on p. 


based on an average of the weeks of unemployment compensated during weeks ended within the month. 
facturing series, see note marked ‘‘f”’ on p. S-8. Telephone and telegraph indexes revised 
except for indexes for street railways and busses 
For revisions in Illinois and Chicago indexes, see note marked with a “‘}”” 
72 of the February 1941 Survey will appear in an early issue. Earlier 
ment revised to 1935-39 base will be shown in a subsequent issue. 
and administrative employees not shown separately; see note on p. 27 of the May 1941 Survey. 


beginning bea 
on p. 29 
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a rene a , 
atten through December 1939, to- | 1941 1940 1941 
SS Aes Sep- N D j Feb 
to the sources . may un e ovem- | Decem- anu- ‘ebru- : 
1940 Supplement to the Survey August ‘tien | a a October ber ber ary ary March | April May | June July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | ] | = 
LABOR CONDITIONS—Continued | | | 
Labor turn-over in mfg. establishments: | | | | 
Accession rate..mo. rate per 100 employees._| < aie 6. 63 6. 21 5. 52 | 4.65 | 4.11 5. 54 | 4.92 5. 62 6. 04 5.95 6.31} 6.00 
Se ME, so cadecncesencscs ek, Se 3.00 3. 22 3. 23 | 3. 06 | 3.16 3.41 | 3.15 3.40 3. 89 3. 86 3.71 | 4.24 
om i iedhovacurcen enncud Se Ses .16 16 .19 18 | -16 18 | 19 21 25 . 24 26 29 
ESRI do..--|-------" 163] «148] «253] 160} 186) 161} 1.20/ 1.06] 119] 1.08] 1.03 | 140 
Guits and miscellaneous... ----.--.- __ ek 1, 21 1. 58 1.51 Lei 6 | 1.62| 1.76 2.13| 2.45 2. 54 2.42! 255 
PAY ROLLS | | | | 
Manufacturing, unadjusted (U. S. Department | | | | 
A ARERR Ra 2 923-25=100.-; 157.0 105.5 | 111.6 116.2 | 116.4 122. 4 120.7 126.8 131.2 134.7 144.1 152.1 | 152.8 
Durable goodst-.........-.------------- do... -| 175.9 106.5 | 115.1 123.4; 125.1 131.6 132.0 139. 2 144.6 149.9 | 163.1 173.8 | © 172.6 
Iron and steel and their products, not in- | | | 
cluding machinery-------- 1923-25=100._| 171.3] * 113.6 118.1 123.6 | 125.8 132.9 | 130.8 137.0 141.2 150.9 | * 160.9 | © 168.6 | + 166.9 
Blast furnaces, steel works, and rolling | | | | 
ESS. 1923-25 =100- 182.7] 124.8] 128.2] 131.0} 134.6| 1421] 139.9| 145.4/ 149.0} 164.1| 1727] 179.9] rigLs 
SFL Se oe saa ei do 153. 2 106. 5 113.5 118.8 122.3; 128.4; 130.4; 134.8 138. 1 135.7 | 141.5 150.2 | * 136.8 
Structural and ornamental metal work | | | | 
1923-25= 100 124. 5 72.9|/ 74.8| 79.6| 78.7 86. 0 89.4 | 93.8 97.1 103.4} 113.8] 120.1] ©1121 
Tin cans and other tinware-_______- do..._| 182.0 121.9 116.8; 113.1 104. 1 113.1 | 114.8 | 115.7 121.8 127.3 | 7146.4 | © 163.2} ©1713 
Lumber and allied products-_--.-.---- do....| 2.9 68. 3 71.2 | 73.7 70.9 71.5 68. 1 70.6 72.8 75.7 | 78.0 84.0) 85.6 
ie ia natvhie nain« aw oc mip do...-| 115.5 81.7 87.4 | 91.3 90. 4 92.6 84.2 90.0 93.9 95. 2 ; * 102.7 | © 110.0 110.1 
Lumber, sawmills_------.---.------ do...-| 81.7 62.2; 63.8] 65.1 60.9} 60.4) 659.2 60. 5 62.7| 66.4 66.0| 71.3] 7736 
Machinery, excl. transp. equip_---_--- do....| 239.8] *131.1/ 137.9] 145.3} 149.3] 163.0] 167.5/ 176.8 186.2} 197.4] * 217.2 230.2 | * 233.3 
Agricultural implements (including trac- | | } | | | | 
RISERS SE SIE ES er 1923-25=100_.| 227.6 152.0} 156.2} 158.8); 160.4] 171.3] 180.9] 174.2 162.0 | 229.6 229. 0 233.3 | * 228.4 
Electrical machinery, wom. and | | | | | 
IR Sh dad oa nnanvieeks 1923-25= 100 240.1 123.7; 131.4| 1882] 145.0 157.9 | 162.7 | 175.7 185. 9 192.3 | 215.3 223.9 | 7231.9 
Engines, turbines, water wheels, and | | 
I 1923-25= 100 522.7 210.1 | 251.1 | 265.1 274.8 304.8 331.6 | 347.0 378. 6 372.4 | * 444.1 * 476.0 | * 497.7 
Foundry and oe products | | | 
1923-25= 100_ 180.9 101.3; 105.4 111.7 114.6 | 126.6 | 128.7 136. 1 143. 6 152.2} 166.2 179.1 | 7177.8 
Dineen Goate*..... 6c... ee 1! 556. 1 302.9 332.3 352.3 | 355.4 394.2 | 414.5 | 444. 7] ° 471.5 472.2 | ° 507.2 | * 529.3 | © §34.7 
Radios and phonographs.- - --------- @o....| 231.4 149.8 | 161.5 | 164.3 155.7 | 163.6 144.9 | 146.4] 157.2 163.9 191.5 200.4 | 218.7 
Metals, nonferrous, and products_---- do....| 181.9 117.0} 128.0] 136.3 141.7] 149.6 146.0 151.2 155.1 157.2 | * 166.7 | °174.6] ©1741 
Brass, bronze, and copper products.do____| 275.9 160.7 | 177.6 | 190.0 | 201.9 218.9 220.2 | 224.5 236. 7 234.8 | * 246.6 | * 262.4 | 7263.9 
Stone, clay, and glass products--.----- | 104.5] ° 76.9) 79.7 83.0} 820/ 85.7 79.6 82.0 85. 2 91.1) 97.8 100.2} 799.1 
Brick, tile, and terra cotta... --- do....| 77.3) 536| 840| 851| 540] 568| 546| 548! 561| 624] 69.1|] +71.8| r738 
ee a a ae do__. 155.6 116.0} 120.7; 129.8] 130.8 | 137.6 131.0 135. 3 140. 5 143.5] 150.3 | 153.5] + 147.1 
Transporiation equipmentt-_____.-...do__- 220.39 7115.6; 141.5 | 163.3] 166.1] 169.2] 176.2 190.8 197. 2 191.4 | 7216.6 | 7239.6 | ©2299 
ee ee cle do--_.-/10, 641.8 ] 3,727.4 | 4,211.9 | 4,639.4 | 5,012.9 | 5,356.3 | 5,919.7 | 6,440.6 | 6,678.3 | 7,134.4 | 7,697.3 | 8,212.1 |79,077.7 
iananesiias te ON Se ASE Maer ea a0... 133.8 96.1 125.1} 149.2; 150.5 145.0 | 147.7 159. 3 163. 1 147.3 ° 170.6 | © 188.4 | * 160.1 
Shipbuilding*_-__....-.....--_--_-- do....| 593.39 7211.4 / 227.5) 244.3) 237.8) 287.7| 307.6 | 338.1 | 365.0) 392.6) *429.2/ 497.9] ©5710 
Nondurable goodst.__-----...-.-------- do....| 135.9] 104.4] 107.7] 1081] 1066/ 1121] 108.1 112.9 116.3 117.7 | +122.9/| 127.8] +1306 
Chemical, petroleum, and coal products | | | 
1923-25=100_-; 178.5 134.4; 138.2] 139.3] 139.7 144, 2 142.1 144. 2 148. 1 157.0 | 163.6 171.1 ° 175.2 
Re do...-| 246.8 169.3 | 170.9| 176.2 181.7 | 187.9 | 188.2 193. 9 201.7 208.3 | 221.8 232.6 | * 239.7 
Paints and varnishes....._.____-._- do---| 171.39 1321] 1356/ 1358/ 135.7] 1387| 137.4) 141.7/ 147.4| 157.9] 170.4 | 177.8 | 7173.2 
Petroleum refining. ._............-- do__--| 158.5 137.4; 139.3 | 136.2] 133.3 | 139.0 132. 2 132. 1 133.4 | 142.4] 146.3 156.7 | * 157.2 
Rayon and allied products..__.....do_--.| 368.2 318.0 | 327.7 | 322.6 | 331.4) 334.4 | 335.9 327.6 332.9 342.3} 356.2 362.4 | 7 368.6 
Food and kindred products. --------_- en eee | 139.0; 138.5 | 134.2 128.8} 132.4] 120.2 119.6 | 7122.4; 125.2 134.7 144.3 | * 152.4 
aes eel aa do...-| 155.5 140.1} 140.8} 139.2) 1383] 137.7] 134.5 137.8 | 140.0 140. 9 148. 4 154.4 | 7153.1 
Slaughtering and meat packing __-do- ---| 142, 2 112.3} 1126/ 115.8) 1189) 137.3 119.7 113.5 114. 2 115.1 133. 1 137.8 | * 139.3 
Leather and its manufactures. ------- do.---}| 105.0 77.0| 74.6! 73.4 685 | 785} 83.3 91.5 96. 1 92.3| 91.0 97.2 | * 103.3 
eetemee saves... ....--...-.-.--. do...-} 101.0 75.0 | 72.0 | 69. 1 | 62. 5 | 73. 2 80. 1 | 88.9 94.2 89.1 86.7 91.9] 798.8 
Paper and printing_---........._..--- ao 130. 6 110.9] 113.4] 1152] 115.4] 120.8 115.4 117.1 120.3} 121.2 124.9 128.6 | * 128.7 
Peer O60 Pep... ._..---...-. do....| 163.4 124.8} 124.2; 123.8) 123.8] 128.5) 127.5] 132.5 136. 4 139. 1 145.6 | 157.7 | * 156.9 
Peer SOGwes... do___- 138. 1 87.7 | 95.7 | 99.5 | 102.0 | H.1 | 391.6 | 115.3 119.5 122. 3 | 128.7 | *141.2 | ° 135.7 
Rubber tires and inner tubes__-_--- 0:26]. 415.7 76.3} 84.6) 86.6 89.7 96.4] 97.9 99.7 102.7} 106.3} 111.1 122.4 | © 118.4 
Textiles and their productsf- - - - - ---- do..--} 119.3 87.4 | 92.6) 93.2 92.3 97.6 95 1 103.9 | 107.0/ 107.0; 7110.4] 7111.4] 7113.6 
nh Re a ee do_..-| 114.0 80.9} 84.8 | 89.5 90.9 95.6 93.1 98.5 101.1 | 104.1] * 109.3 111.6 113.3 
Wearing apparel. ____...-_---..._-- do__-- 122. 4 94.9; 102.5 94.8 | 89.5 95.6 | 93.2f 108.1; 112.2 106.2 | + 105.9 | 7104.1 | * 107.3 
Tobacco manufactures --___.-..-_---- ne 69.9 62.3 65.9 66.5 | 66.4 67.4 | 59. 3 61.7 | 62.7 58.9 67.1 70.2 ° 69.8 
pam unadj., by States and cities: | | 
tate: ! | | } | | 
Ng tt nnn nannies 1923-25=100__| 168.2 100.6 | 104.7 108.7} 105.3) 1169] 1129] 125.1} 128.1 137.3 150. 1 156.0 | 7159.9 
I heal 5 cai Se emic cece 1935-39 = 100__ 178.7 120.8 124.4 128.0 129.4; 137.3) 134.8; 138.3); 140.8 | 151.6 | 161.6 170.5 170.2 
Dae oo lea ccecdacoces 1929-31 = 100__ 208. 0 133.7 | 138.0 141.3 145.1; 150.2 151.6 | 155.1 161.2 | 174.4] 189.2 196.2 | * 202.5 
Massachusetts_............--- 1925-27 = 100-- 116.9 720 | 82.5 | 84.5 83.9 | 91.2 | 89.6 | 97.0; 101.0] 104.0 110. 2 114.5 117.2 
New Jersey................... 1923-25=100-- 172.1 113.2 121.2} 123.3 124.9; 134.8 133.2 | 139.1 145.6 | 147.5 161.1 169.0 173.7 
RI dl cd ecsncatas 1925-27 = 100 - 146.4 92.8 98. 2 100. 5 101.5 | 108.2 108. 2 113.6 | 119.2; 122.6 129.0 134. 2 137.5 
on SER aa eee oe 1935-39=109__|___. 121.0 126.5 132. 5 135.1} 142.8 | 142.9} 152.7 | 159.8 | 167.0 176.6 186.3 189.4 
Pennsylvania_...............- 1923-25 = 100__ 131.0 88.6 | 91.9 96. 2 .8} 102.2 99. 4 | 104.7; 1085) 114.5 121.7 °127.4 * 125.8 
City of indu Sarre pate ene nna 1925-27 = 100 _- 163.8 106. 9 111.5 | 119.4 122.1} 128.0} 126.1/) 129.5; 134.8] 142.5 150.9 159. 5 154.6 
or indus area: | 
Baltimore. ..._......-...----- 1929-31=100..| 212.9 135.5 | 139.3 142.9] 147.0} 151.9 153.7} 157.9 | 164. 2 178.4] 194.5] 200.6] *207.4 
eer. .....<2...-.-. wis elie 1935-39= 100. _ 174.8 120.0 123.5 | 126.0 128. 5 | 136.9 | 135.1 135. 1 | 135. 1 148.7 | 158. 2 166.1 168.9 
pemeeree. ote 1925-27 = 100_- 169. 7 108. 7 a2), 2 126.6 131.3 | 132.6 139. 5 144.5 151.7 | 157.8 163.9 159.3 
i Nee iad wcrc eaae == 134. 3 93.9 101.6 98.8 97.6 101.3; 103.3 109.7 | 115.2 | 115.9; 118.0 119.1 123.3 
a oon gg pik Saeide cn terse lean iat 1923-25 = 100 139. 3 89.7 | 94.7 | 98.0 100.1 | 106.3 | 103.6 | 110.5 114.0 114.7; 126.3 | *134.0; 7136.8 
rE a unrated do 146. 4 96.0 | 98.0} 103.8 105.4 | = 113.1 | 109.7 | 114.5| 118.7 | 131.6 138. 4 143.9 7140.5 
TE a a eee aoe 146.7 86.1 | 89. 7 | 93. 9 94.9 105. 8 | 102.5; 113.6) 115.9; 124.1 | 134.9 138.8 | 7141.3 
Nonmf unadj. (U. 8. Dept. of Labor): | | | | | | | 
(Sees 1929=100..) 51.1 221 Si we 37.6 | 42.7| 385| 45.2 42.4 24.3 33.4 51.2} 34.8 
Bituminous coal___.............------ do_... 115.4 82. 5 | 83. 2 | 83.6 84.5 | 91.4 | 87.8 90.8 | 93.8 15.8 | © 103.4 |! 7107.2 | * 104.4 
EERIE RRR VPS ae? = 86.5 68.5 | 69. 5 | 71.4 69.8 | 72.8 | 70.4 | 71.8 | 72.7 78.9 | 81.5 ° 85.3 78.1 
Crade troleum producing... _-...-. do....| 61.3] 59.0) 6582) 576/ 56.8! 559] 562] 657.3] 56.1 57.8| 58.8] °59.9/ 61.8 
p a + Fwagg nonmetallic___._...._- Piiacs 59. 5 45.2 46.2 | 46.7 42.3 42.4 | 36.9 38.2 | 40.3 | 47.0 | 53.2 * 55.7 | 55.4 
— -a | | | 
Electric light and powerf- --.-.------ do....| 115.3 108.1} 105.8| 107.0 106.9} 106.0] 105.1/ 105.4 106. 1 107.6 | 109.6] © 111.4 113.7 
Street railways and busesf--.._...- -- do....| 77.8 70.4! 71.5 | 70 73.1} 70.7/} 71.0] 725] 720) 727) *76.2 76.0 
Telephone and telegraphf-.-------.---- do....! 115.6 100.4! 101.8! 102.2; 103.2 103.5 | 103.9; 104.3; 106.4; 107.1 110.5 | *113.0!) 116.5 
* Revised. 
tRevised series. For revisions in indexes for all manufacturing, durable, goods, and nondurable goods, for 1938 and 1939, see table12, p. 18 of the March 1941 Survey. Index 
for tra tion equipment revised beginning January 1939, see table 57, p. 17 of the December 1940 Survey. Slight revisions were made in data for textiles and their products 
and fabrics beginning 1933; revisions not shown on p. 27 of the May 1940 Survey are available upon request. For revisions in Illinois and Chicago indexes, see note marked with 


a “ft” on p. 29 of the January 1941 Survey. Index for Wisconsin revised beginning 1925; revised data not shown on p. 74 of the February 1941 Survey will appear in an early 
a Telephone and telegraph pay-ro ‘indexes revised beginning 1932, other indicated nonmanufacturing pay-rol ‘indexes revised beginning 1929; see table 19, p. 17 of the 


April 1940 Survey. 
*New series. Earlier data on Ohio pay rolls will be shown in a subsequent issue; for other indicated pay-roll series, see note marked with an ‘‘*” on p. 8-8 of this issue, 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 





April | May | June | July 
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PAY ROLLS—Continued 


Nonmfg., unadj. (U. S. Dept. of Labor)—Con, 
Services: 


Dyeing and cleaning. __._.___....1929=100- 

ESR ees a 

Seeegound Motels. ..................-. do... 

Trade: 

a ee ree do... 
General merchandisingf________---- do___- 

rs Cos daneneeakive= === ame do___ 

WAGES 


Factory average weekly earnings: 
Natl. Ind. Con. Bd. (25 industries) - - dollars__- 
U. S. Dept. of Labor (90 RnetD.-. 2%. 


I os isc duivgccnaaesden a 
Iron and steel and their products, not in- 
cluding machinery--_--------- dollars__ 
Blast furnaces, steel works, and rolling 
Dili on aa ateacaienad aneune dojlars_- 
SE ee Pee: do.__- 
Structural and ornamental metal work 
ollars 
Tin cans and other tinware-- --_-_- do___. 
Lumber and allied products_____--- do__- 
Se See do___. 


Lumber, sawmills___--- eee ed lads do__- 
Machinery, excl. transp. equip___..do___- 
Agricultural implements (including 


SE 53 aia onc’ codes dollars_ 
Electrical machinery, apparatus, and 
5 5. asain soca dollars_. 
Engines, turbines, water wheels, and 
ERS EES ollars_ 
Foundry and machine-shop products 
ollars -- 

Machine tools*._.............-..- ee 
Radios and phonographs--___-_-_- do....- 


Metals, nonferrous, and products. _do___- 
Brass, bronze, and copper prod___do___. 
Stone, clay, and glass products__--.do__-- 


Brick, tile, and terra cottaf- -_ --- @.... 
eR ogra 5 eto a REIS |) ee 
Transportation equipment_--____--- ae. ..- 
|, 3 eR aly Sipe eS do___- 
(SS ee eee Oeeeas 
Shipbuilding*t__.._.__- aeanes | 
Nondurable goods. ............------- do___. 
Chemical, petroleum, and coal products 
dollars. - 
RE RSE epee ee a 
Paints and varnishes... ----..----- a0... 
Petroleum refining. ----....------ do-.--- 
Rayon and allied products. ------ a 
Food and kindred products- - ------ ee 
ipa eA ie ase SL BAA Se 
Slaughtering and meat packing--do--- 
Leather and its manufacturest- ---- | Sa aes 
OS ae G6...: 
Paper and printing..__..-...------- do.--- 
Peter and polp.................-. es: 
mupoer products. _................. ae... 
Rubber tires and inner tubes_-__-- G0... 
Textiles and their products__._-....do---- 
CRNA SARE oon aang leds 
Weare appeared). _.............. 06: ... 
Tobacco manufactures. _-..-....._- _do.-- 


Factory average hourly earnings: 
Natl. Ind. Con. Bd. (25 industries). dollars_.- 
U. 8. Dept. of Labor (90 industries) _--.do---- 
SS Rea se do 


Iron and steel and their products, not | 


including machinery..-------- dollars - - 
Blast furnaces, steel works, and rolling 
TC a li Spe ae dollars - - 
Hardware._____- ss ae ee G6. .-: 
Structural and ornamental metal work 
dollars. - 

Tin cans and other tinwaret__._-- do--.- 
Lumber and allied products___---- do---- 
Furniture... --- aes SNe aa Gt... 
Lumber, sawmills.....--.--.----. ae... 


Machinery, excl. transp. equip----- do_--- 
Agricultural implements (includin 


sR ere dollars - - 
Electrical machinery, apparatus, and 
NEES nrc onedticanh nade te dollars - - 
Engines, turbines, water wheels, and 
rr RS Xe dollars-- 
Foundry and machine-shop products 
dollars. - 
EEE Gti... 
Radios and phonographs. -------- - 


Metals, nonferrous, and products. .do---- 
Brass, bronze, and copper products 


dollars - -|- 


’ Revised. 


tBecause of changes in the composition of the reporting sample (usually an enlargement of sample) data for the indicated series for a recent 
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31. 80 
29. 11 
33. 49 


32. 65 


34. 94 
28. 95 


32.35 
21. 68 
23.03 


* 20.32 
35. 02 


33. 93 
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- 799 
- 643 
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98. 4 96. 2 
* 102.5 106. 4 
* 87.4 87.2 
7 95.2 94.1 
r 100.1 97.5 
* 88.2 88.0 
r 34. 26 33. 70 
r 31.85 31. 20 
r 36. 90 35. 80 
’ 36. 38 35. 46 
39. 46 38. 99 
31. 26 29. 5 
36. 98 33. 74 
27.70 27. 59 
r 23. 58 23. 23 
24. 68 


37. 32 36. 62 

37. 21 37. 34 
r 44. 23 44, 34 

37. 76 36. 61 
r 43. 22 42. 80 

27.09 28. 30 
r 34. 30 33. 82 
* 38. 42 55 
r 28. 03 94 
r 24.97 70 
r 29.91 19 
+ 42. 69 67 
r 35. 63 48 
45. 70 13 
* 43.72 59 
r 25.09 15 
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SSSSSRESENBSRSSSKSE RAPSSRVERS 
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r 32.01 
34. 69 
41.41 
r 20. 33 
r 20. 28 
r 20. 48 
r 19.48 
r. 818 822 
738 74 
822} .826 
863 . 862 
964 . 963 
737 : 730 
. 836 . 822 
r 660 ‘664 
570 .577 
r. 597 "601 
7. 552 . 559 
832 836 
886 . 890 
.845| 855 
949 952 
. 819 . 817 
r. 831 841 
‘664 . 693 
1794 : 803 
, 862 . 878 


od are not strictly compar- 


able with earlier data; for the month when the change occurred and the issue of the Survey in which the revised data were first published, see note marked “‘t” on p. 29 
of the July 1941 Survey and p. S-11 of the August 1941 issue. 

*New series. Earlier monthly data not shown on p. 29 of the March 1941 Survey are available upon request. 

tRevised series. Indexes revised beginning 1929; see table 19, p. 17 of the April 1940 Survey. 
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a 
Monthly Suits through December sn, a 1941 1940 1941 
irate, tose Go ivon to the S N D J Feb wee, 
may und in the ep- ovem- ecem- anu- ebru- * 
1940 ip hasgienent to the Survey August | August | somber October ber her ary ary March | April May June July 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
WAGES— Continued 
Fosteny average hourly earnings—Continued. 
Ak es ment of Labor—Continued. 
goods—Continued. 
"stone clay, and glass products-- nes.. ae 0. 668 0.672,| 0.671 0. 671 0.680} 0.682 0. 685 0. 689 0. 695 0. 710 0.717 | 0.729 
ar. tile, and terra cottat.. Gato “ae Se . 568 . 565 . 566 . 572 . 582 . 587 . 589 . 594 . 606 . 639 . 645 "647 
oe wo : ——-— ae . 743 . 750 . 747 . 746 . 764 odie . 774 .778 ,770 . 769 7 . 782 
a equipment GREE: + Bae . 897 - 900 . 898 . 902 . 900 . 911 . 918 . 920 . 923 . 945 . 976 . 988 
i wo a RT SR eae . 739 . 738 . 750 . 755 . 756 . 776 . 784 aa . 788 r, 794 1,797 ‘820 
eemies. 8 ae ails . 956 . 950 951 . 957 . 954 . 969 975 . 982 ,983 | +1.014 | © 1.063 1.064 
oe as mpm, My Sn i ee 2S Ei . 862 . 874 . 871 . 884 . 895 . 893 . 900 . 890 . 906 r, 928 951 1.016 
Nondurable goods.__.._______.______- SS: a 613 611 609 . 613 617 620 621 624 629 641 . 650 657 
hemical, oe eg and coal products 
“ “i. Tee . 778 773 . 757 . 765 . 766 .770 . 770 . 766 . 773 . 806 . 824 . 838 
| SE a, 798 799 . 798 811 816 822 826 829 839 863 864 886 
Paints and varnishes___._________ Fer . 720 . 722 . 720 . 733 . 741 . 741 . 746 . 749 . 755 .770 . 780 . 783 
Petroleum refining. _._.......___- d = ‘ .977 . 983 . 963 . 966 . 968 . 970 . 970 . 967 . 995 1.008 | * 1.020 1.030 
Rayon and allied ante cored oe A ox! . 672 . 682 . 685 . 690 . 694 . 699 . 702 . 700 . 706 712 792 729 
Food and kindred products- ---___- a EE 5 a 615 - 603 610 . 632 . 641 . 649 651 655 . 655 . 670 . 672 . 661 
ati aa if ae . 643 . 641 - 635 . 640 . 644 . 644 . 644 . 641 . 647 . 659 665 . 674 
Seuphtocing and meat packing_ “do. 4 Bae . 691 . 691 . 684 . 686 . 680 . 681 . 685 . 685 . 694 . 731 . 738 . 737 
Leather and its manufacturest____- ck SES . 554 . 558 . 553 . 555 . 552 . 555 . 564 . 572 . 579 . 590 . 599 609 
Boots and shoest 4 i, FERS 533 537 528 529 526 . 530 540 . 549 555 . 567 573 
6 and printing 15 ee 789 792 792 793 799 . 802 803 807 805 811 826 825 
rand pulp-___ io ees 6 . 648 . 654 . 654 . 656 . 660 . 662 . 661 . 664 . 666 - 676 . 716 727 
Rubber products___.....___________ - ‘SS ee = .779 . 780 . 774 . 781 . 784 . 788 . 792 . 799 . 804 . 816 - 836 845 
Rubber tires and inner tubes_____ 1, eee 960 . 971 962 971 971 975 981 994 995 1. 008 1. 037 1, 048 
Textiles and their products. exons “em Beas .512 514 . 509 . 504 . 507 512 514 .517 . 524 . 530 . 534 . 550 
A ei aa hess: Saas . 486 . 487 . 487 . 487 . 488 . 492 . 492 . 494 . 509 . 520 . 522 . 534 
Wearing apparelt___........______ 7 SS . 558 . 563 . 552 . 539 . 544 . 557 . 561 . 561 . 553 . 550 . 559 . 582 
a oe manufactures......_______ er A 492 487 484 486 490 498 495 497 506 . 509 517 523 
actory average weekly earnings, by States: 
Delaw oo or ae, ” & 1923-2 5=100..| 116.4 90. 4 93. 1. 95.4 97.1 104. 0 98. 1 107.9 106. 2 107.2 112.1 116.2} * 114.5 
Ee Re 1935-39= 100 127.7 111.0 112.0 113. 5 112.4 116.8 115.6 117.5 119.2 121.0 125.1 128. 9 125.4 
M ER EL 1925-27 = 100 123.3 101.3 104. 2 103. 8 102.7 108. 8 107. 6 111.7 113. 5 114.4 119.8 122. 6 123.7 
i i eee 1923-25=100__ 152.1 122.6 126. 6 127.5 127.6 134.9 133.8 136. 138. 5 137.5 146. 6 150. 4 152.1 
 , . Saar: 1925-27=100 | 119.2 99. 4 101.0 100.8 100. 4 104. 4 104. 5 106. 0 108. 2 109. 4 113.3 115.8 116.1 
wet, ES 1923-25=100..| 135.4 111.8 113.6 115.8 115.5 120. 9 117.5 121.4 124.3 127.7 132.7 135.8 | * 182.1 
ET ET ee i 1925-27=100.. 131.4 110.3 111.4 114.6 116.0 119.0 117.6 121.1 123.3 122. 6 127.2 131.1 126.3 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):4 
Common labor_._.______--__ dol. per hour. # . 753 . 707 711 711 7 711 711 . 713 . 716 . 725 . 741 747 . 753 
EEE a: ee: 1.50 1. 48 1.48 1. 48 1. 48 1.48 1. 47 1. 47 1. 47 1. 48 1. 49 1.49 1.50 
Farm wages without board jomataiy) 
RS ee eee eee Re: ee. ae ae 40.44 |_____- SS eee 44. 95 
Railway wages (avg., class I)_.dol. per hour__|-------- 719 . 737 . 725 741 . 746 741 . 758 742 . 732 . 730 . 733 727 
as wages, common labor: 

United States, average._..__.________ do____ . 50 47 -47 .48 .48 44 43 43 43 45 .48 49 . 0 
East North Central................ oe... 67 . 62 .61 . 63 . 63 . 63 . 68 . 67 . 65 . 64 . 62 . 64 . 66 
East South Central_......__ _____- do___- . 36 35 34 35 . 34 33 35 . 33 . 34 . 34 . 34 . 36 35 
Middle Atlantic___....____________ 3 .57 54 . 53 54 . 56 . 58 . 59 . 59 . 58 .61 . 56 . 56 . 55 
eas Sa a aR es 59 . 56 55 54 54 . 53 . 51 . 53 . 52 . 54 . 57 . 60 . 60 
New England... -.-...........-.-- do___- . 55 . 50 . 50 .51 . 56 . 58 . 55 . 59 . 58 .57 53 .52 55 
Rp do___- . 76 . 68 . 68 .70 i <a .70 72 .70 72 .73 73 73 
South Atlantic ___._............ do___- . 36 . 34 33 . 34 35 . 34 34 34 . 34 . 36 . 36 35 . 36 
West North Central_......._..____- do__-- . 50 47 48 49 49 . 48 47 . 48 47 45 49 51 51 
West South Central__..________.___ do___- . 40 38 . 38 . 38 37 . 38 . 38 . 38 39 .40 .40 . 39 . 39 

PUBLIC ASSISTANCE i 
Total public assistance and earnings of persons 
employed under Federal work programst 
ion Gon. _}........ 213 203 216 209 218 222 215 216 208 199 188 167 
Assistance to recipients:$ 
Special types 0! ae ee assistance. ___- ie: Sa 53 53 54 55 |" 56 57 58 58 59 59 60 60 
Old-age assistance*___.......______- i ae 40 40 41 41/% 42 43 43 43 44 44 46 45 
General r _— ot ear eae 2 ae 32 29 29 21" 30 31 29 29 26 23 21 20 
ae » puraante certified by the Farm 
a tration______ oer aol. 1.......- 1 1 1 1 1 1 2 2 2 1 2 1 
Earnings o' persons ne on under Nederal’ 
work programs: 
Civilian Conservation Corps. _-mil. of dol_-|-------- 19 17 18 19 16 17 18 16 15 15 13 12 
National Youth Administration: 
Student work program. ____.__..__- Ne, (2) (2) 2 3 3 3 3 3 3 3] 
Out-of-school work program. __-___- ae 5 5 5 5 6 8 9 9 8 8 8 7 
Work Projects Administration ______- LS ae 97 94 102 94 102 104 94 97 94 88 81 67 
Other Federal agency projects financed 
from emergency fundsf---___- mil. of dol_-_|_------- 7 5 4 4 3 2 3 1 1 1 1 1 
Earnings on regular Federal construction 
SES Eras mil. of dol |------- 7 44 47 56 69 86 103 114 111 116 106 110 » 118 
FINANCE 
BANKING 
Acceptances and com’] we Seas outstanding: 
Bankers’ acceptan ee mil. of dol_- 197 182 177 187 197 209 213 212 217 220 215 213 210 
Held by accepting banks. er eee 2 148 148 142 149 159 167 168 164 170 170 164 161 161 
ss “RT ee. 100 103 100 96 99 100 103 99 107 105 105 101 106 
Bills bought aT a RESTS a... 47 44 42 53 60 67 65 65 63 66 60 59 55 
Held by others@__...._..___________- do.._- 50 34 35 38 38 42 45 48 47 49 51 52 49 
Commercial paper outstanding -________- do_... 354 245 * 251 252 232 218 232 241 263 275 295 299 330 
* Revised. « Less than $500,000. ®None held by Federal Reserve banks. 


eueiee wage rates . of September 1, 1941: common labor, $0.761; skilled labor, $1.52. 
r special types of public assistance and general relief exclude the cost of hospitalization and burial. The cost of medical care is also excluded beginning Septem- 
ber 1940; this item is included in all earlier data on general relief and in figures for July 1937-August 1940 on special ee of assistance. 
tRe Indexes for Illinois severed to a 1935-39 base; for factors for converting indexes on a 1925-27 base beginning 1935, see p. 29 of the January 1941 Survey, 
Revised indexes for Wisconsin 925 will be shown in an early issue. Total public assistance and ‘other Federal agency projects financed from emergency funds” 
revised to exclude —_— on regular aaa construction projects and also on projects financed from Reconstruction Finance Corporation funds; revised data beginning 
n 


January 1933 will appear in a Sola uent issue. 
*New series. Earlier oy abecatt and Eeineieing not shown on p. 29 of the March 1941 Survey are available upon request. For data beginning 1933 for old-age 
onsletnnan, see table 56, p. 17 ae the December urvey. Dataon —- on regular Federal construction projects beginning January 1933 will appear in a later issue. 

tBecause of in the composition * the reporting sample (usually an enlargement of sample) data for the indicated series for a recent period are not strictly com- 
parable with earlier data; for the month when the change in the sample occurred and the issue of the Survey in which the revised data were first published, see note mar 
with “¢” on p. 29 of the yi 1941 Survey and p. 8-12 of the August 1941 issue. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
ane with Ss notes fy d references - > ; - 
the sources of the » may und in the i ecem- anu- ebru- 
: 940 Supplement to the Survey August | August A October | her ber ary ary March | April | May June | July 
FINANCE—Continued 
| 
BANKING—Continued 
Agricultural loans outstanding of agencies su- | 
rvised by the Farm Credit Adm.: | 
Total, excl. joint-stock land bks.t- mil of dol..| 2,975 3, 050 3, 035 3, 008 2, 986 2, 973 2, 964 2, 970 2, 976 2, 982 2, 988 2, 988" 2, 986 
Farm mortgage loans, total.____ d 2, 426 2, 534 2, 526 2, 517 2, 508 2, 500 2, 489 2, 485 2, 475 2, 467 2, 458 2, 448 2, 437 

Federal land banks---...--..---.--- 1, 804 1, 871 1, 867 1, 862 1, 856 1, 851 1, 844 1, 842 1, 836 1, 830 1, 824 1,818 1, 811 

Land Bank Commissioner 622 663 659 655 652 648 645 643 640 637 634 630 626 
Loans to cooperatives, total___--__--- “= 99 83 89 96 96 93 92 91 88 85 90 90 96 

Banks for cooperatives, incl. central 
eg adn tsniy ahs wee mil. of dol_- 83 67 73 79 77 75 75 74 70 68 74 74 80 
Agri. Mktg. Act revolving fund----do-_--- 16 15 16 17 17 16 16 16 16 16 16 16 16 
Short term credit, totalf .......---.--- do- 450 433 420 394 383 381 382 393 413 431 440 450 453 
Federal intermediate credit banks, loans 
to and discounts for: 
Regional ——— credit corps., 
prod. credit ass’ns, and banks for 
cooperativeso? aS Se: mil. of dol_- 229 203 197 191 188 187 186 192 203 212 217 225 227 
Other financing institutions--_-_--- do---- 45 42 41 35 34 34 35 36 37 39 40 42 44 
Production credit associations_-____- Go....- 221 203 195 180 173 172 174 182 195 207 215 221 224 
Regional agr. credit corporations_-.-.do_--- 7 7 7 6 6 6 6 6 6 6 6 7 7 
Emergency crop loansf.--_--------- _* 128 128 127 122 119 118 117 119 125 129 130 130 129 
Drought relief loans__-__--.-------- bose 49 52 51 51 51 50 50 50 50 50 50 50 50 
Joint-stock land banks, in liquidation. “do =o: 39 53 52 51 51 48 47 46 45 44 44 43 41 
Bank debits, total (141 cities) Dan cnesa te -.-| 39,102 | 29,918 | 30,862] 36,317] 35,771 | 42,952| 37,645 | 32,725 | 40,988 | 38,731 | 39,919] 42,135 | 40,948 
ES oases Fo .---| 15,079 11, 604 12, 594 14, 952 14, 952 18, 626 15, 147 13, 268 17, 402 15, 657 16, 124 17, 282 16, 288 
Outside New York City--.--.-------- do-- 24, 023 18, 314 18, 267 , 365 20, 819 24, 327 22, 498 19, 457 , 586 | + 23,074 23, 795 24, 853 24, 660 
Federal Reserve banks, condition, end of mo.: 
eee mil. of dol-- 23,833 | 22,176 | 22,440] 22,865 | 23,017] 23,262] 23,306 | 23,528 | 23,409 | 23,686 23,859 23,704 23,828 
Res. bank credit outstanding, total. __ rs nea 2, 275 2, 516 2, 485 2, 412 2, 304 2, 274 2, 250 2, 265 2, 243 2, 234 2, 2, 267 2, 293 
ES ee eae eve do___- 0 0 0 0 0 0 0 0 0 0 0 
Se CITING... 5 occa wn sce a 11 4 4 4 3 2 3 3 2 4 2 5 
United States securities_-.....-.--- do.---| 2,184 2, 436 2, 434 2, 333 2, 199 2, 184 2, 184 2, 184 2, 184 2, 184 2, 184 2, 184 2, 184 
eee do_.--| 20,571 | 18,959 19, 272 19, 632 | 19,881 | 20,036 285 | 20,366 | 20,436 | 20,533 | 20,615 | 20,583 | 20,603 
one Gerermenses........... 22.0506 do__--} 20,314 18, 618 18, 940 19, 289 19, 586 19, 760 19, 913 20, 031 20, 112 20,204 | 20,325 20,322 | 20,317 
eS neni do.---| 23,833 | 22,176 22; 440 22,865 | 23,017 | 23, 262 ,306 | 23,528 | 23,409 | 23,686 | 23,859 23,704 | 23,828 
SS ee do.---} 15,521 15, 867 16, 063 16, 218 16, 191 16, 127 16, 396 16, 351 16, 272 16, 220 16, 132 15, 863 15, 781 
Member bank reserve balances---_-_ do_.--| 12,794 13, 541 13, 727 14, 208 14, 215 14, 026 13, 930 14, 203 13, 371 13, 524 , 724 13, 051 13, 151 
Excess reserves (estimated)__...-.do__--| 4,796 6, 525 6, 655 6, 960 , 849 6, 615 6, 380 6, 534 5, 776 5, 771 5, 801 5, 210 5, 215 
Federal Reserve notes in circulation__do_- 7, 080 5, 370 5, 450 5 5 743 5, 931 5, 884 6, 022 6, 143 6, 282 6,503 | * 6,724 6, 857 
nic cial ae bce eee percent... 91.0 89.3 89.6 90. 6 90. 8 91.0 91.0 91.2 91.3 91.1 91.1 91.0 
Federal Reserve reporting member banks, con- 
=. Wednesday nearest end of month: 
Deposits: 
amend, eamsied. .......-.-.. mil. of dol_-| 24,349 | 20,901 | 21,152] 21,858 | 22,189 | 22,299 22,932] 23,431 | 23,093 | 23,712] 24,311 | 23,949 | 24,544 
Demand, except interbank: 
Individuals, partnerships, - er 
OO ee ea ae ac . of dol__| 23,719 | 20,415 | 20,741 | 21,266 | 21,771 | 22,324| 22,401 | 22,812] 22,518} 23,173 | 23,612 | 23,667 | 24,029 
States and political eae 1, 876 1, 440 1, 463 1,651 1, 495 1, 595 1, 579 1, 820 1, 747 ; 8 1, 870 1, 604 1,750 
United States Government___._.---do_-_- 591 509 508 506 509 451 214 332 396 390 463 470 
Time, except interbank, total._......do--.-} 5, 445 5, 380 5, 381 5, 371 5, 397 5, 455 5, 448 5, 478 5, 465 5, 476 5, 449 5, 443 5, 444 
Individuals, partnerships, and corpora- 
BR cianacnaceeesmnucenace= mil. of dol..| 5, 268 5, 174 5, 187 5,171 5, 180 5, 234 5, 240 5, 273 5, 269 5, 269 5, 240 5, 243 5, 260 
States aa political subdivisions _ - we — 156 182 170 175 192 196 185 179 171 181 183 174 158 
Interbank, domestic--.....-..------- do.---| 9,355 8, 505 8, 734 8, 707 8, 843 s 9, 076 9, 253 9, 343 9, 043 9, 220 9, 272 9, 078 
Investments, MS ie 58S eatecwate do- 18, 335 15, 622 15, 544 15, 693 15, 774 16, 137 16, 368 16, 955 17, 124 17, 680 17, 689 17, 872 18, 199 
U. 8. Govt. direct obligations, total- -do.. 11, 251 9, 373 9, 280 9, 374 , 543 9, 719 ,950 | 10,334} 10,578 | 10,812] 10,974] 11, 11, 279 
i udeno deen kadtocussecneaeded Gh... 1, 019 705 628 736 784 611 685 727 742 869 929 1, 1, 074 
a SAE es ee ene ee ... 7, 949 6, 573 6, 540 6, 804 6, 898 6, 978 7,051 7, 052 7, 653 7, 753 7, 833 7,929 7, 952 
IES EEL 0.. 2,283} 2,005 | 2,112} 1,834 1,861 | 2,130| 2,214] 2,555| 2,183| 2,190] 2,212] 2,246] 2,253 
obligations guaranteed by U. 8. Govern- 
Se ar iS eae mil. of dol__| 3,316 2, 584 2, 582 2, 627 2, 707 2, 743 2, 744 2, 766 2, 753 3, 115 3, 022 3, 038 3, 309 
Other NN asta arcane nnn ere ee 3, 768 3, 665 3, 682 3, 692 3, 524 3, 675 3, 674 3, 855 3, 793 3, 753 3, 693 3, 579 3, 611 
IE se ence wend weaned do__--}| 10,903 8, 566 8, 785 8, 909 9, 128 9, 390 9, 308 9, 495 9, 828 9,870 | 10,226; 10,453 10,572 
Commerc’l, — 1, and agricult’1_- -do.. oe 6, 222 4, 480 4, 630 4,773 4,911 5, 018 5, 076 5, 227 5, 465 5, 532 5, 673 5, 897 6, 047 
Open market 0 SE Ret 397 294 297 304 299 301 314 319 347 354 36 371 388 
To brokers and saben in securities _ _ 607 390 446 410 467 584 458 478 504 465 571 529 478 
Other loans for purchasing or a 
RE Sts cncdawsen’ mil. of dol. 436 463 460 455 460 465 459 455 454 445 451 453 439 
eae do___- 1, 256 1, 219 1, 220 1, 222 1, 228 1, 230 1, 229 1, 232 1, 228 1, 235 1, 239 1, 244 1, 253 
pases 0 paees. ................-...- do___- 45 48 41 36 39 37 35 36 52 40 42 40 43 
1" = AIRS i ae x a 1, 940 1,672 1, 691 1, 709 1, 724 1, 755 1, 737 1, 748 1,778 1,799 1, 883 1, 919 1, 924 
Installment loans to consumers:* 
By credit unions: 
8 Ea ere ee os Tay, Se Sue 27.5 24.9 26. 5 25.1 29.0 25. 2 26. 4 31.8 34.3 35.3 32.7 30.8 
SS a cg “St SSE 23.0 22.7 24.8 24.3 25. 6 26. 4 24.4 26. 4 26.5 28.3 26.8 27.1 
Amount outstanding, end of month. = Se) Se 181.1 183.3 185.0 185. 8 189, 2 188.0 190.0 195. 4 203. 2 210. 2 216. 1 219.8 
By industrial banking companies: 
MeeES. 5... ck = sno GES] ERR 42.6 41.0 44.4 43.7 48.6 44.7 42.4 50. 7 51.6 52.5 51.8 49.5 
EN ery oy anmndane EE SRE Sees. 42.0 38.5 43.8 43.1 44.6 44.1 42.4 47.5 46.6 47.5 47.0 46.4 
Amount outstanding, end of month__do_--.|_-..-_--- 280. 0 282.5 283.1 283. 7 287.7 288.3 288.3 291.5 296. 5 301.5 306. 3 309.4 
By personal finance companies: 

NN a J © SS, CRA 76.8 69. 2 74.3 77.4 107.6 68. 2 67.0 84.9 88.9 85.3 87.0 85.0 
eae a ’ “ee SaSee 70.0 68. 4 74.1 74.8 89.3 70.1 69.0 80.3 81.0 80.0 79.3 80.9 
Amount outstanding, end of month__do___.|--....--- 483. 5 484.3 484.5 487.1 505. 4 503. 5 501.5 506. 1 514.0 519.3 527.0 531.1 

Money and interest rates: 
Bank rates to customers: 
ae wee Cee... ....2.-.....- Sl a ee i ee SAR Aey SO oe uicch ees yeep eieaers Ue | ef Seo 
7 other northern and eastern cities....do__..|.........J--.-._--- |) EE » 5) RR, Hees yh EROS cee ye | Cae 
11 southern and western cities_______- [ 3 See: See i Se: Lae } | ie PES) LE 5 2 aes ee a 2 See 
Discount rate (N. Y. F. R. Bank)-_-...do__-- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loans___.___________- do. 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans do_- 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1.50 1. 50 1. 50 1. 50 1. 50 
Open market rates, N. Y. C.: 
Prevailing rate: 
Acceptances, prime, bankers, 90 days < 
percent_- Ho Ae Ys Ye Ae Ye Ye Ae Ao Yeo As Yeo Ko 
Com’l paper, prime, 4-6 months.__.do_--. 6 14-56 14-56 4-5 16-56 4-56 14-54 4-56 Ks 16-56 y-% 44-54 r ¢ 
Time loans, 90 days (N. Y. S. E.)-.do---- 1K 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1 


* Revised. 


o'To avoid duplication pos loans are excluded from the totals. 


§For bond yields see p. S-18 


*New series. For data beginning 1929 for industrial banking companies, see p. 18 of the September 1940 Survey; for data beginning 1929 for personal finance companies, see 
table 25, p. 26 of the September 1941 Survey; data beginning 1929 for credit unions are shown in table 27, p. 26 of this issue. 
tRevised series. For revisions in data on emergency crop loans published in the Survey prior to the September 1940 issue, see note marked “‘f’’ on p. 76 of the February 


1941 Survey. 

























































































a rol @l a! 
$-14 SURVEY OF CURRENT BUSINESS October 194] 
pg an Mr pe sen December 1939, to- | 1941 1940 1941 
“ener the dais. Ciotbae Sep- N D b pe 
einem may un ovem- ecem-| Janu- | Febru- 
1940 Supplement to the Survey August | August ian October ber ber ary | ary | = March | April “it May ow | June July 
FINANCE—Continued 
BANKING—Continued | | 
Money and interest rates— Continued 
market rates, N. Y. C a ocntinued. | 
Average rate: 
Call k loans, renewal (N. Y. 8. E.) 
percent_. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
8. T bills, 91 days______- do_- 13 . 04 05 .02 .02 .02 .02 04 oa .10 it .12 “12 

on Py yield, U og reas. notes, 3-5 yrs._do_- .33 . 58 . 48 43 .34 35 43 . 55 - 50 . 52 44 . 38 .37 

Sav . ‘banks in New York State: 
Amount due depositors._....... mil. of dol_ 5, 555 5, 629 5, 657 5, 635 5, 639 5, 688 5, 664 5, 652 5, 661 5, 627 5, 604 5, 628 5, 575 
U.S. Postal Savings: 
Balance to credit of depositors... ._- ' ee 1, 309 1, 298 1, 296 1, 296 1, 299 1, 304 1,314 1, 318 1,320 1,317 1,310 1, 304 1, 307 
Balance on deposit in banks.-_---_--- do...- 29 41 40 38 37 36 34 33 31 30 30 30 30 
COMMERCIAL FAILURES} 

SEITE A a number_. 954 1, 128 976 1,111 1, 024 1, 086 1, 124 1, 129 1, 211 1, 149 1,119 970 908 
Commercial service, total. ..........._- >. <a 46 49 49 44 40 48 43 66 58 35 40 36 40 
Construction, total....................- 76 49 58 71 53 57 54 58 60 70 63 51 59 
Manufacturing and mining, total_-_- —~ 166 196 173 200 196 188 161 182 188 191 181 166 165 

Mining (coal, oil, miscellaneous) - - -_- do... 3 8 7 6 6 6 7 7 12 8 6 4 9 
Chemicals and allied products__-__._- do___. 5 9 8 8 15 13 7 7 10 8 4 8 4 
Food and kindred products- -__.__--_- ms... 46 21 22 40 29 30 27 25 39 44 36 25 36 
Iron and steel products. -_-....._____-. >... 8 7 7 7 14 6 6 5 5 7 3 5 6 
Leather and losther foducts........ ae 12 9 10 6 7 10 6 7 5 4 10 6 5 
Lumber and products__........_..-_- do___- 10 28 24 21 22 20 15 24 22 18 22 22 18 
a ice cwecwse a. 7 14 7 14 ll 6 5 15 6 13 5 7 6 
Paper, printing, and publishing_...__do____ 18 24 20 20 19 11 16 13 18 14 14 19 19 
Stone, clay, and glass products____-___ | 3 3 2 3 1 3 4 2 4 6 6 4 1 
Textile-mili products and apparel_.__do____ 31 46 39 54 44 59 44 42 35 36 52 48 34 
Transportation equipment-_-.--_-__---_- do___- 2 4 6 2 4 1 1 5 1 3 3 3 2 
CN Eee ee 21 23 21 19 24 23 23 30 31 30 20 15 25 
a er. 585 732 588 681 646 691 771 719 800 745 735 619 570 
Wholesale trade, total_..._........_.-_- do 81 102 108 115 89 102 95 104 105 108 100 98 

Liabilities, grand total.____..__-_- thous. a dol... 11, 134 12, 997 11, 397 12, 715 16, 572 13, 309 11, 888 13, 483 13, 444 13, 827 10, 065 9, 449 13, 422 
Commercial service, total__.........__- >.--- 672 562 541 574 596 665 359 552 855 573 647 401 
Construction, total..._._......-.-.-...- oe J) aoe 1, 272 893 854 838 1, 043 599 836 765 1, 120 913 684 1, 072 
Manufacturing and mining, total. -_-__- _ o% 3, 799 4, 386 4, 740 5, 247 9, 090 5, 928 4,217 5, 983 3, 647 4, 421 2,777 3, 155 6, 698 

Mining (coal, oil, miscellaneous) -....do___- 56 421 1, 345 361 3, 067 117 197 294 394 202 104 157 429 
Chemicals and allied products. _..__- Greg 61 31 195 432 444 441 88 172 78 103 19 82 55 
Food and kindred products. __..____- do__.- 1, 503 770 272 1,074 1, 512 2,347 894 1, 052 1,051 1, 493 807 451 731 
Tron and steel and products_----_.__-_- do___-. 280 123 49 92 369 708 555 354 215 257 93 88 126 
Leather and leather products________- ae... 314 197 86 100 75 158 214 127 56 20 110 188 72 
Lumber and products_.__.._---___._- do___. 165 845 866 227 358 254 293 765 282 451 215 201 597 
| Fk aa Re 95 325 146 142 175 7 29 503 85 271 119 113 346 
Paper, printing and publishing._._...do___- 712 288 399 890 250 259 524 185 523 240 168 251 584 
Stone, clay, and glass products_-__---- ae 55 16 112 69 25 422 163 24 25 250 95 16 272 
Textile-mill products and apparel __..do-_._- 357 1,171 695 1, 443 838 873 820 600 359 434 712 1, 030 562 
Transportation equipment__-_-_____. do__-- 45 40 259 37 1, 399 15 7 619 119 55 175 328 36 
i) SY * ae 156 159 316 380 578 262 433 1, 288 460 645 160 250 2, 888 
OE Se ae do....| 3,492 5, 056 3, 563 4,194 4, 699 4, 097 5, 084 4, 501 6, 128 3, 970 4, 765 3, 591 3, 579 
Wholesale trade, total_._.....-........- do_...| 1,439 1,721 1, 660 1, 846 1, 349 1, 576 1, 629 1,611 2, 049 3, 743 963 1,618 1, 573 
LIFE INSURANCE 

Association of Life Insurance Presidents: 

Assets, admitted, totalf.........- mil. “ dol_.|..-------] 24,719 | 24,869 | 24,963 | 25,076 | 25,170 | 25, 299 25, 400 25, 551 25, 655 25,752 | 25,888 | 26,002 
Mortgage loans, total_...........__.- "Ege 4, 650 4, 670 4, 694 4, 697 4,710 4, 727 4, 744 4, 769 4. 77: 4, 796 4, 820 

a [a ON 663 666 664 663 658 665 663 666 669 673 674 
RES fens 3, 987 4, 004 4, 030 4, 034 4, 052 4, 062 4, 081 4, 093 4, 109 4, 123 4, 146 
Bi ye OSS SSS 1,710 1, 707 1, 701 1, 661 1, 653 1, 643 1, 632 1, 618 1, 607 1, 605 1, 593 
Policy loans and premium notes_-___. do. 2, 436 2, 425 2, 413 2, 398 2, 383 2, 371 2, 358 2, 347 2, 335 2, 325 2, 312 
Bonds and stocks held (book value), total 
mil. of dol... 14, 692 14, 769 14, 851 15, 034 15, 032 14, 971 15, 116 15, 185 15, 243 15, 418 15, 582 
Gov’t. (domestic and foreign), total.do____ 6, 811 6, 819 6, 6, 889 6, 883 6, 744 6, 778 ; . 788 6, 914 6, 987 
U.S. Government. -..-......._-- “See 4, 991 4, 982 5,010 5, 036 5, 045 4,910 4, 943 4, 961 4, 962 5, 082 5, 157 
ES a ae ” ae 3, 698 3, 622 3, 619 3, 784 3, 775 3, 794 3, 87: 3, 931 3, 965 3,972 | 4,043 
aaa do...- 2, 717 2, 731 2, 745 2, 689 2, 702 2,717 2,719 2,717 2, 720 2, 711 2, 737 
| NSE ema a aaa SS 1, 566 1, 597 1, 621 1, 672 1, 672 1, 716 1, 740 1, 745 1, 770 1, 821 1, 815 
Ea ae a ha 922 955 862 1, 006 1, 166 1, 144 1, 192 1, 201 1, 202 1, 171 
Other admitted assets__..........___- | es 459 459 462 518 515 522 557 554 588 542 524 
Insurance written: 
Policies and certificates, total number 
thousands__ 731 683 691 798 721 800 689 727 816 784 812 738 731 
a do__- 44 32 28 35 28 67 30 32 43 24 37 33 50 
ESR do___- 450 426 443 506 468 494 439 "| 464 514 502 516 459 438 
| REECE Tey do 237 225 220 256 226 238 219 231 259 259 259 246 243 
— _ ER SOER SE ap thous. of dol... _| 646, 769 | 579, 283 | 549,955 | 648,903 | 560,912 | 694,740 | 573, 124 | 589,370 | 646,925 | 661,627 | 660,075 | 649,617 661, 422 
| Ee eae do....| 73,412 53,757 | 40,720 | 55,244 | 34,256 | 108,003 | 35,744 44,251 42, 721 51, 096 49,812 | 64,450 | 84, 206 
Industrial SPE REEDS Sen eae do....| 131,329 | 123,111 | 127,974 | 146,465 | 134,859 | 142,371 | 126,458 | 136,166 | 148,978 | 147,462 | 151, 391 135, 633 | 128, 783 
Ne ad do__..| 442,028 | 402, 415 | 331, 261 | 447,194 | 391,797 | 444,366 | 410,922 | 48,953 | 455,226 | 463,069 | 458,872 | 449, 534 448, 433 

Premiam po Soo ce.. Riot wiesthaanael do_...| 245, 173 | 246, 254 | 248,824 | 246, 403 , 357, 173 | 285,226 | 264,175 | 280,753 | 261,495 | 265,108 | 272,173 | 271, 482 
| SM 2a a do__..| 20.732 22, 854 25, 938 21, 941 28, 454 51, 185 39, 681 23, 640 26, 494 21, 414 25, 589 29, 859 33, 693 
I ig ois Re ee: .do....| 13,149 12, 339 12, 303 12, 368 11, 844 14, 956 15, 336 15, 932 13, 561 12, 965 14, 142 12, 519 13, 782 
are ESSE OETA EE ROOD E do....| 56,423 | 55,451 60,409 | 51,766 | 66,278 | 91,469 60,863 | 66,279 | 62,514 61,977 | 56,964 | 61,120 | 52,341 

NOLS a a ae ae do....| 154,869 | 155,610 | 150,174 | 160,328 | 154,932 | 199,563 | 169,346 | 168,324 | 178,184 | 165,139 | 168,613 | 168,675 | 171, 666 
Life ‘stm Sales Research Bureau: 

Insurance written, ordinary, total__...- do....| 581, 171 } 528, 330 | 503,427 | 573,504 | 505,474 | 596,534 | 522,762 | 537,557 | 598,217 | 597.203 | 604, 162 | 504, 164 | 582, 292 
ok SS aa do....| 44,850 | 39,632 | 38,056 | 44,112] 38,381 40,072 | 43,440 | 46,549 | 46,533 47,503] 49,078 | 47,099] 47, 531 
Middle A muentie.... ...........-- 220 do....| 147,610 | 133, 296 | 129,066 | 158,087 | 139, 103 | 159, 584 | 151,318 | 148,981 | 160,635 | 161,810 | 161,514 | 154,975 | 153, 032 
East North Central__..............-- do....| 131,895 | 119,572 | 113,821 | 130,687 | 115,940 | 137,459 | 121, 164 | 126,136 | 138,612 | 136,931 | 140,480 | 134,008 | 132, 766 
West North Central_...........-.--_- do....| 55,7464 54,877] 50,238 | 56,173 | 47,328 | 58,527 | 46,963] 49,509 | 54,634 | 56,020] 57,076 | 55,069 | 56, 182 
South Atlantic __..............----.- do....| 61,535] 52,751 | 51,668 | 56,987 | 50,654] 61,072 | 49,473 | 50,217 | 59,030 | 60,599] 61,160 | 63,413 | 57, 946 
East South Central__............--_. do....| 24,233} 20,882] 20,913 | 21,624] 19,440] 25,230] 19,207] 20,201 | 25,156 | 24,583 | 24,524 | 26,792 | 23,347 
West South Central. __............--- do....| 44,993 | 42,674 | 42,647] 41,778 | 37,908 | 46,644 | 35,973 39,829 | 47,986 | 43,591 | 41,650 | 45,385 43, 173 
Te al do....| 15,624 15, 994 12, 758 14, 747 12, 924 16, 370 12, 348 12, 481 14, 517 15, 854 15, 692 15, 355 15, 110 
a eons as acted do_...| 54,685 | 48,652 | 44,260 | 49,309] 43,796 | 51,576 | 42,876 43,654 51,114 50,312 | 52,988 | 52,068 | 53, 205 

EEE TELLER eS cacaulewudannastaccoenee er Nain cislhvaenncncsiswapgosss ST [o<n--2 
* Revised. 

companies through 1940 and 36 companies in 1941 having 82 percent of total assets of all United States legal reserve companies ¥ 
companies h 1940 and 39 companies in 1941 having 82 percent of total life insurance outstanding in all United States legal reserve companies. 
me tin ago 9 a For data beginning January 1940 and an explanation of the revision, see p. 32 of the March 1941 Survey. For previous revision of 1939 data, see p. 31 of 
arch jurvey. 
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October 1941 SURVEY OF CURRENT BUSINESS S-15 
Monthly statistics through December 1939, to- | 1941 1940 1941 
er with oped notes = jane ay - - “ ; a 
sources of the » may be found in the ? ep- ovem- | Decem- anu- ebru- 
pry upplement to the Survey August | August tember October ber ber ary ary March | April May June July 
iene aailiiets 
FINANCE—Continued 
MONETARY STATISTICS | | 
Foreign exchange rates:© | 
Reeentne.....--.------- dol. per paper peso..| 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 0. 298 . 298 0. 298 
Brazil, official__-...-.--.---- dol. per milreis_ . 061 . 061 . 061 061 . 061 . 061 061 . 061 . 061 . 061 . 061 . 061 . 061 
OSE EEE dol. per rupee-- . 301 . 301 . 302 302 . 302 . 302 301 301 .301 .301 .301 . 301 . 301 
ST ala dol. per Canadian dol_- . 890 . 869 . 855 863 . 869 . 866 848 . 837 . 850 .877 . 874 _ 882 883 
Ee icin ans Seta Sion acres dol. per peso__ (2) . 052 . 052 052 . 052 . 052 052 . 052 . 052 . 052 1.052 | (02) (2) 
RE RR ae ER Bi ee ae . 570 . 570 - 570 570 . 570 . 571 €71 . 570 . 570 . 57 . 570 . 570 . 570 
“a esere dol. per reichsmark-- () - 400 . 399 400 . 400 . 400 400 . 400 . 400 . 400 . 400 3, 400 () 
EI gaii6 a6 < onan canegons dol. per lira_- (2) . 050 . 050 050 . 050 . 0E0 050 . 050 . 050 . 050 . 051 3, 053 (2) 
BS dnt ccapanne~secccenudos dol. per yen_- @) . 234 . 234 234 . 234 . 234 234 . 234 . 234 . 234 . 234 . 234 4, 234 
a nn de din odondgaes dol. per peso_- . 205 - 200 . 199 . 203 . 204 . 204 . 205 . 205 . 205 . 205 . 205 . 205 . 205 
i eo wails dol. per krona_. (2) . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 . 238 3. 238 @) 
United Kingdom. -.---........---- dol. per £ 4. 032 3. 979 4. 034 4. 033 4. 036 4.035 4. 034 4. 030 4.032 4. 025 4. 031 4. 032 4. 
Gold: 2 
Monetary stock, U. S__..........-mil. of dol_.| 22,719 | 20,913 | 21,244] 21,506 | 21,801 21,995 | 22,116 | 22,232 | 22,3677 22,806 | 22,575 | 22624] 22,675 
Movement, foreign: 
Net release from earmark ®- _thous. of dol_.|—31,202 % 66,976 | 36,628 | -117,947 | -39, 495 7,417 | -52,812 | -46, 153 213 | -10,494 | -3, 846 3,980 | -27,728 
ih icec a cnn ac intewewseneawe do-. 6 10 13 17 6 3 4 6 3 2 5 7 13 
stage = 5 605 chan ae ree Go... 36,979 | 351, 563 | 334,113 | 325,981 | 330,113 | 137,178 | 234,246 | 108,615 | 118,569 | 171,994 | 34,835 | 30,719 | 37,055 
Production, estimated world total, outside 
8’ eS thous. of dol_. 109, 305 | 106,505 | 113,330 | 108,080 | 107,800 | 106,015 | 100,450 | 106,365 |r 105,525 |r105, 105 | 105,980 |....___- 
Reported monthly, total __-_._- Se as 92,557 | 89,672 | 97,803 | 92,522 | 91,852 | 90,373 | 84,090 | 89,526 | "88,486 | »88 142 | » 88, 935 | » 93, 276 
Ea i I do__. --| 47,212 | 46,060} 47,548 | 46,711 | 46,289] 47,279] 44,411 | 47,089 | *46, 292 | » 47, 686 | » 46, 156 | »48, 063 
Ee clannn pow cunenie os wud aie G0... 16,343 | 15,440 | 16,386 | 15,775 | 15,780] 15,199 | 14,446 | 15,629] 15,384] 15,721 |* 15,890 | 215,925 
do___. 16,294 | 17,324 | 22,004] 19,952] 19,694] 16,646] 15,408 | 16,023 | 16,413 | 16,022] 16,468 | 18,537 
Receipts at mint, domestic (unrefined) 
; . fine ounces 322, 506 § 307,780 | 341,402 | 447,526 | 397,336 | 338,006 | 296,624 | 233,065 | 275,091 292, 251 | 254, 137 | 255, 262 | 358, 603 
Currency in circulation, total______- mil. of dol 9, 995 8, 059 8, 151 8, 300 8, 522 8, 732 8, 593 8, 781 8, 924 9, 071 9, 357 9, 612 9, 732 
Silver: 
STS ae ee thous. of dol_. 207 180 139 87 68 123 319 817 1, 048 1, 212 615 210 353 
CE ie a5 3255 <6 catenin donot do...-| 3,561 4, 107 4,656 | 4,857 4,721 4,690 | 4,576 | 3,292! 4,489] 4,346] 3,347] 4,099] 4,686 
Price at New York----_----.- dol. per fine oz- . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 . 348 
Production, world_-_-------- thous. of fine oz_- ae. 22,836 | 23,835 | 22,900 | 23,145 | 20,645 | 24,329] 23,208 | 22,700} 22,393] 20,397 |_.___- : oak 
Comadag.....--.-.--...-.-.---..-.--- ) 1,791 1,795 1,673 1, 708 1, 642 1, 557 1, 357 1, 802 1, 484 1, 2, 058 es 
Mexico.....-....-.----- sakeeaahencwen Se 8, 120 7, 990 7, 090 7, 104 4, 568 8, 750 7, 792 6, 339 7, 152 3, 769 CO 5 ee 
EO Se eae ner ae 6, 277 4,419 5, 049 5, 609 6, 367 6, 499 5, 733 6, 6, 445 5, 843 6, 465 5, 047 6, 310 
Stocks, refinery, end of month: 
United States............--. waninewnnwd do 2, 803 1, 605 1, 557 1, 522 2, 107 1,730 1,792 1,340 2, 382 1,619 2, 181 2, 324 2, 235 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (167 cos.)t 
mil. of dol_- " TD Rees EAS es , © f Spee: De ae , _t & RASRS Fake wre F 
Autos, parts, and accessories (28 cos.)_do--_- : | RE Sree SS § ORES OSes oy A Ani a 
Chemicals (13 cos.)..................- (S| RES: | RS are 31.1 eee BTS ee = tt 
Food and beverages (19 cos.)_______- do-__.. 3 2) PORE PEP pe SS Pe jf OES SET ol! a 
Machinery and machine manufacturing 
a hie ..-mil. of dol_-_|_ : | eee Seer 1S Nt eee ee es Li yoo Epeees teas See RN 
Metals and mining (12 cos.)__...___.- Ss See le 4.7 > Se > gE EES 9 ene SRS Sa Re 
Petroleum (13 cos.)-____- Sakae cueeoteee | SS eS | ee, Eee | eee Lae: \ 2 @ BR SS Se 8 Spee Seite 
ia ee | a df EE ss St § BRA SS ORS J | RS RES ba BE 
Miscellaneous (54 cos.) f........... -.do____]_ rs ER aaa Ae Sf Rees: <5) ERIE Gee £5 ei Peete 1 Be 
Public utilities, except steam railways and 
telephone companies (net income) (52 cos.) 
a oe ee, Sree 04:4 L.....ceneeee ge. Ee Doregeee 
Federal Communications Commission: 
Telephones (net op. income) (91 cos.)..do_---}___ Ende 55.9 aati 2.9 2)... 22s (ON 3} ae! ena rae 73.6 
Interstate Commerce Commission: 
Railways, class I (net income) - - - ------ = 4 68.5 i fae 194.8 1... eee 8 RS 6 ERE 103. 2 
Standard and Poor’s Corporation (earnings):A | 
Combined index, unadjusted e __..1926=100_-| a y 2 |) ee i Se BLD: L....< ace SS} hee Sh OA P 110.7 
Industrials (119 cos.) __.......-..----- / SS 2S: See } 0. ST eee Vo : ee ee aE ee See ee ? 116.3 
Railroads (class 1) @ _........-....---- | SS OR he SES as ie Le 5 SES, ENS | SR: APR Re » 56.4 
oY eS eee ' SS See: Se MOS fant ncesfeccenseo): WORE 2a ee RR, RE. ® 138.3 
PUBLIC FINANCE (FEDERAL) 
nm. Em. end of month__-__._._-- mil. of dol_-| 50,921 43, 909 44, 075 44, 140 44, 277 45, 039 45, 890 46, 117 47,176 | 47,236 | © 47, 737 | + 48, 979 49, 513 
ublic issues: 
SE do..-.| 43,901 | 38,386 | 38,419 | 38,462 | 38,502 | 39,102 39,908 | 40,028 | 40,901 | 40,972 | 41,342 | 42,285 | 42,641 
Noninterest bearing_-_---.....-------- = 550 589 593 577 566 568 557 593 557 561 574 548 
Special issues to government agencies and 
rae mil. of dol_-| 6,470 4,934 | 5,063 5, 102 5, 209 5, 370 5, 426 5, 534 5, 683 5, 707 5, 834 6, 120 6, 324 
Obligations fully guaranteed by U.S. Gov’t.: | 
— amount ee a: mil. of dol_- 6, 937 5,812 | 5,808) . 5,810 5, 919 5, 916 5,915 5, 914 5, 915 6, 560 6, 371 6, 370 6, 9389 
y agencies: 
Federal Farm Mortgage Corp-__---- do....| 1,269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 
Home Owners’ Loan Corporation..do.---| 2, 418 2, 627 2, 623 2, 621 2, 618 2, 615 2, 614 2, 613 2, 610 2,610 2, 421 2, 420 2, 418 
Reconstruction Finance Corp--.---- a 2, 101 1, 096 1, 097 1,097 1,097 1,097 1,097 1,097 1,097 1, 741 1, 741 1, 741 2, 101 
Expenditures, totalf...........-- thous. of dol_-!1,563,712 | 708, 382 | 760,286 | 870,241 | 817,888 [1,187,277 |1,117,844 |1,077,438 |1,400,675 |1,316,452 |1,142,207 |1,545,602 |1,600,253 
National |. 5 Nee weet do... -/1,124,095 fr 210, 469 |r 225, 162 | 297, 356 |" 378, 564 |r 470,072 |r 568, 693 |r 584, 7748, 345 |* 763,061 |836, 881 |7811, 995 | 959, 880 
Agricultural adjustment program*.___- do...-| 41,074 } 76,356 | 74,730 | 102,802 | 108,382 | 109,582 | 103,187 | 95,731 | 102,364 70,591 | 38,875 | 31,590 , 642 
Unemployment relief*__-_.._......-.-- do.---} 105,707 } 141,813 | 139,117 | 144,990 | 137,865 | 155,299 | 145,630 | 137,740 | 159,068 | 147,843 | 145,432 | 134,776 | 132,075 
Transfers to trust accountf-__---.-.----- a 1] 25,195 | 10, 0 | 20,000 0 | 17,500 | 20,000 | 10,000 | 18,350 0 153, 144 
NS ee ari a 8,556 | 19,597 | 147,874 | 73, 241 10, 597 | 218,934 | 25,109 | 20,507 | 150,211 | 73,335 | 11,503 | 339,431 | 24,828 
Debt retirements_._.......-..---.--.--- do...-| 34,223 2, 576 a 1, 244 792 | 15,223 7, 214 2, 122 1, 539 1,171 1, 17, 128 2, 654 
Benner ........-.. ittenudbepewdnanuiae do_.-.! 250,054 § 232,375 |r161, 700 |" 250,607 |7 161,687 |7218, 167 (7250, 512 |7217, 299 |r 229, 148 |7242, 100 |r 108, 181 |r 210, 681 |* 268,029 
» Preliminary. r Revised. 1 Average for May 1-20. 2 No quotation. 3 Average for June 1-14. 4 Average for July 1-25. 


O©No quotation for Belgium, France, and the Netherlands since June 1940. 
e@ Number of com 
*New series. Earlier data on new items under Federal expenditures wi 


@Or increase in earmarked gold (—). 


i 


anies varies slightly. 
1 be shown in a subsequent issue. 


AFormerly Standard Statistics Co., Inc. 


o'The total includes guaranteed debentures of certain agencies not shown separately. 


tRevised series. Beginning July 1940 social security employment taxes are appropriated directly to the old-age and survivors insurance trust funds and do not — 
un 


as transfers under expenditures, as formerly; earlier data on total expenditures an 


transfers to trust accounts have, therefore, been revised to exclude transfers to th 


(net receipts on p. S-16 similarly exclude amounts transferred to this fund); for revised data beginning January 1937, see table 50, p. 18 of the November 1940 Survey. 
tThe reduction of one company from the number shown in the 1940 Supplement was due to a merger during the second quarter of 1940. 
§Data reported by the Canadian Government; see note marked “‘§” on p. 33 of the June 1941 Survey. 
{Beginning with April 1940, where direct reports from foreign countries are lacking, available reports of the American Bureau of Metal Statistics are used. When no cur- 

rent reports are available at the time of compilation, the last reported figure is carried forward. The comparability of the data has been 7 

for Belgian Congo and Sierra Leone, formerly included in figures for Africa and total reported monthly, are excluded beginning May 1940 and April 1941, respectively, as reports 

are not available. During recent years, the reported figures for Belgian Congo amounted to between 1% and 2 percent of the total reported for Africa; production for Sierra 


Leone is of minor importance. 


by these substitutions. Data 
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Monthly statistics through December 1939, to- | 1941 1940 1941 a 
the the data, Beto d in the Se N D J Feb 
sources at may an p- ovem-| Decem-| Janu- ebru- 
1940 Supplement to the Survey August | August | tember | October | ber ber ary ary | March | Apr il | May | June | July 
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PUBLIC FINANCE (FEDERAL)—Con. 


Receipts, total. ......-.---------- thous. of dol_.| 553, 833 | 566,388 | 711,124 | 365,351 | 484,796 | 740,929 | 371, 605 673, 690 |1,566,871 | 602,443 | 541, 159 |1,277,092 | 455, 556 
a do....| 396, 510 § 447, 196 | 710, 584 | 333,258 | 362,078 | 740,226 | 339,778 | 541,352 |1,566,408 | 565,418 | 393, 683 |1,276,009 | 412, 942 
EEL a do....| 34,511 23,630 | 22,627] 29,371 27, 923 29, 783 33, 257 31, 630 39,950 | 49, 197 41,060 | 38,217 | 36,743 

Internal revenue, total. --....-..------- do___.| 500, 189 | 522,813 | 672,540 | 318,578 | 438,484 | 692,937 | 319, 169 | 502,046 |1,513,017 | 352,005 | 482, 858 |1,211,087 | 399, 783 
Income taxest.---.--.---------------- do....| 58,674 | 37,645 | 431,669 | 44,039 | 48,906 | 428,722) 62, 759 | 104,408 |1,207,513} 74, 881 63, 271 | 916,170 | 83, 668 
a RS do....| 172,686 | 139,131 | 29,437 | 37,614 | 138,013 | 34,498 | 46,613 | 193,379 | 34,131 | 43,053 | 165,204 | 31,817 | 47,926 
‘axes from: 
Admissions to theaters, ete.@-------- a0... 2, 246 1, 734 1, 684 2, 021 2, 194 2, 208 1, 881 1,910 2, 098 1, 744 1, 730 1, 690 2, 222 
Capital stock transfers, etc.@ - - -.---- _ ae 927 488 486 772 887 1, 306 1, 271 1, 025 801 842 770 754 787 
Government tions and credit agencies: 
Assets, eneapt nteragency, total. mil. of dol_.|____..--- 12,410 | 12,371 | 12,398] 12,518] 12,500 | 12,645 | 12,676] 12,909) 13,282) 13,108 | 13,277 | 13,853 
Loans and preferred stock, total..... do.-.-|__._.---- 8, 623 8, 583 8, 613 8, 680 8, 682 8, 639 8, 614 8, 681 8, 796 8, 800 8, 804 8, 756 
Loans to financial institutions (incl. pre- 
ferred stock). .....--------- mil. of dol__|___._--_- 1, 189 1, 194 1, 198 1, 208 1, 221 1, 174 1, 136 1,115 1, 103 1, 099 1,115 1, 101 
Loans to railroads........---..----- __ Sao, SaaS 553 513 512 515 516 523 518 523 523 505 505 "497 
Home and housing mortgage loans.do.__.|________- 2, 336 2, 348 2, 387 2, 387 2, 390 2, 424 2, 395 2, 406 2, 427 2, 436 2, 445 2, 413 
Farm mortgage and other agricultural 
ew isin eed i > 3 en 3, 349 3, 328 3, 302 3, 280 3, 257 3, 208 3, 212 3, 251 3, 334 3, 288 3, 227 3, 191 
ok namenesnaned EE aaa 1, 197 1, 200 1, 214 1, 291 1, 298 1, 309 1, 352 1, 386 1, 409 1,472 1, 511 1, 553 
U. 8. obligations, direct and fully guaran- . 
in set naitin teen a. aoe... ....... 846 824 834 827 829 850 863 880 897 905 925 947 
Business property-_-....--.------------ tae ae 569 570 597 601 593 599 600 602 608 623 636 653 
Property held for sale_.-.-.-.-.-.---- | =. ae 1, 061 1, 081 1, 094 1, 113 1, 141 1, 190 1, 206 1, 245 1, 297 1, 392 1, 497 1, 587 
oi cis na aw nhewee Ma 1,312 1, 313 1, 260 1, 296 1, 257 1, 367 1, 392 1, 501 1, 685 1,389 | + 1,415 1, 930 
Liabilities, other than interagency, total 
mil. of dol._|.________ 8, 400 8, 403 8, 406 8, 579 8, 526 8, 599 8, 592 8, 696 9, 377 9, 297 9,417 | 10,142 
Bonds, notes, and debentures: : 
Guaranteed by the U. S___.-_------ Se, Se 5, 811 5, 809 5, 808 5, 919 5, 917 5, 915 5, 914 5, 916 6, 560 6, 371 6, 370 6, 939 
it 4s Oe Re RS 1, 354 1, 356 1, 354 1, 422 1, 395 1, 389 1, 386 1, 390 1, 385 1, 434 1, 443 1. 442 
Other liabilities, including reserves. .do_..-}_________ 1, 234 1, 238 1, 243 1, 237 1, 214 1, 294 1, 292 1, 391 1, 432 1,492 1, 604 1 761 
Privately owned interests__---__-._.---- ae RS 407 410 412 413 415 417 418 421 422 423 424 "425 
Proprietary interests of the U. S. Govern- 
SS See SR mil. of dol__|_...__ 3, 603 3, 558 3, 580 3, 526 3, 559 3, 629 3, 666 3, 792 3,484 | *3,388 3, 436 3, 286 

Reconstruction Finance Corporation, loans out- 

standing, end of month: 
Tie aE ee thous. of dol. -|2,363,687 1,651,616 |1,621,602 |1,648,746 | 1,697,386 1,712,639) 1,804,379 |1,940,015 |1,981,699 |2,020,115 |2,088,893 |2,152,843 |2,230,358 
Section 5 as amended, total_........._do__--| 737,364 } 753, 087 | 715,778 | 720,324 | 751,498 | 763,653 | 770, 730 | 768, 580 | 773,899 | 771,727 | 752,300 | 751,305 | 740, 224 
Banks and trust companies, including 
EN EE thous. of dol_-| 89, 787 85,226 | 83,898 | 83,110 | 109,214 | 115,028 | 112,026 | 108,771 | 105, 808 102,702 | 99,304 | 96,702 | 92,938 
Building and loan associations. - -- - do...-| 3,574 4, 625 4, 597 4, 690 4, 581 4, 268 3, 998 4, 262 4, 368 4, 813 4, 594 4, 356 3, 918 
Insurance companies. -------------- do_.---| 1,551 2, 188 2, 176 2, 105 2, 077 1, 998 1, 906 1, 790 1, 742 1, 722 1, 696 1, 669 1, 628 
Mortgage loan companies. --.-.----- do-_---| 180, 517 149, 737 | 151,456 | 157,094 | 159, 534 | 165,118 | 168,044 169,027 | 172,452 | 173,118 | 174,640 | 176,579 | 177, 864 
Railroads, including receivers ------ do_---| 460, 953 | 507,627 | 470,039 | 469,769 | 472, 596 473, 881 | 481,961 | 481,977 | 486,877 | 486,938 | 469,658 | 469,634 | 461, 567 
All other under Section 5. -------- @o.... 1, 482 3, 684 3, 612 3, 554 3, 498 3, 360 2, 795 2, 753 2, 652 2, 435 2, 408 2. 365 2, 308 
Emerg. Rel. and Constr. Act, as amended: 
Self-liquidating projects (including financ- 
ing repairs) - ------------- thous. of dol_-| 18,124 | 20,509 | 21,262 | 31,785) 19,581 19,511 | 19,486 | 19,443} 18,644] 18,615 | 18,550] 18,490] 18,291 
Financing of exports of agricultural sur- 
Set OES thous. of dol_- 47 47 47 47 47 47 47 47 47 47 47 47 47 
Financing of agricultural commodities 
and livestock..._..---.--. thous. of dol_- 437 520 520 445 445 443 443 443 443 443 439 439 437 
Direct loans to business enterprises (includ- 
ing participations) - - ------- thous. of dol-_-| 149, 603 129, 371 | 128,676 | 127,906 | 126,008 | 121,678 | 119,061 | 117, 464 | 115, 827 | 114,478 | 154, 305 | 151, 733 | 150, 462 


Authorizations for national defense under 
the Act of June 25, 1940*__. thous. of dol_-| 409, 626 2,055 | 12,844} 27,316 | 63,864] 51,387 


Total, Bank Conservation Act, as amended 
thous. of dol--| 435, 828 563, 561 | 564,516 | 564,744 | 559,420 | 556,711 | 649, 195 468, 853 | 463, 248 | 460,313 | 458,471 | 455, 198 | 451, 429 


Drainage, levee, irrigation, etc.......do...-| 77' 243 | 83,223 | 83,360] 83,409 | 83,507 | 83,460 | 83, 231 | 82,897 | 83,161 | 75,859 | 74,497 | 78622] 78,626 
Other loans and authorizationsf------ "Bes 534, 915 99,242 | 94,599] 92,772 | 94,141 | 115,875 | 90,936 | 388,378 | 389, 260 | 390, 389 | 391,090 | 390, 766 | 435, 102 


71, 249 | 93,912 | 137,171 | 188, 244 | 239,194 | 306, 243 | 355, 741 
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Security Registrationst 
(Securities and Exchange Commission) . 
Total securities effective under the Securities 
Pe see thous. of dol__| 108, 230 | 123, 242 | 130,581 | 287,456 | 161,748 | 322,618 415, 699 | 183,098 | 162,828 | 186,996 | 272, 521 163, 584 | 648, 401 
Substitute securities* ____.....-..------ | “ee 422 15, 405 5, 743 2, 862 0 0 0 2, 397 0 665 216 374 
R for account of others. -----.-- do....| 10,748 | 32, 246 5, 851 3, 369 4, 758 4,859 | 25,150 3, 514 0} 32,048 | 76,515 | 11,838} 29,481 
Registered for account of issuers, exclusive of 
substitute securities. _------ thous. of dol_.| 97, 482 90, 574 | 109, 324 | 278, 345 | 154,128 | 317, 760 | 390, 549 | 179, 584 160, 431 | 154,948 | 195,341 | 151, 530 | 618, 545 
Not proposed for sale__....-..---.---- eo... 6, 397 16, 717 14, 162 22, 219 46, 931 25, 594 24, 620 18, 242 33, 033 62, 174 30, 861 2,297 | 327, 760 
Proposed for sale: 
Cost of flotation: 
Compensation to underwriters, agents, ~ 
“OS thous. of dol_.| 1, 595 3, 410 3, 248 4, 874 3, 747 6,882 | 10,677 1, 174 4, 267 2, 384 3, 983 2, 726 1, 272 
Pils onc nwdmimaccesecaee Re 493 374 657 1, 233 695 1, 626 rl, 261 874 720 551 | 727 1,055 1, 749 
“= pone PEAS ee? do....| 88,998 | 70,074 | 91,257 | 250,019 | 102,755 | 283,658 |r353, 990 | 159,204 | 122,411 | 89,839 | 159,770 145, 452 | 287, 765 
‘o be u or: 
aad or i aplamebonibetauied do_...| 18,923 31,996 | 45, 432 14, 899 9,309 | 33,863 | 718, 147 13,069 | 46,800 | "20, 182 12, 642 17,493 | 148,024 
chase of: 
Securities for investment----- do....| 9,630] 18,039 4, 363 0} 13,381 4,612 | 152, 842 0| 23,493} 11,339 2, 256 4, 853 2, 211 
Securities for affiliation ------- SR 0 537 152 13 82 249 0 1, 372 0 0 100 re 0 
Other assets___..-...--------- do__.- 0 60 20 0 0 173 0 0 133 1, 564 0 700 20 
Repayment of funded debt_-.-- do....| 58, 520 19, 181 37, 342 | 233,624 | 69,825 | 223, 900 |r 154,049 | 128, 973 46,038 | 754,650 | 144,390 | 113, 247 130, 033 
Repayment of other debt - - - --- do_-_-- 0 60 2, 694 697 681 1, 934 2,093 | 13,000 540 1, 802 206 2, 546 7,476 
Retirement of preferred stock - .do--_-- 1, 897 0 1, 123 512 9, 427 18, 256 25, 711 2, 268 5, 069 | 175 | 101 6, 598 0 
Organization expense--------.-- ~~... 0 5 (2) 4 10 0 0 (*) 0 | 8 | 6 0 | 0 
Miscellaneous._---------------- do...- 28 196 132 270 40 672 1, 148 613 | 337 | 120 | 69 15 ! 2 
r Revised. ¢ Less than $500. {Includes repayments unallocated, pending advices, at end of month. : 
1940 Survey. Data on total loans of the Reconstruction 


tRevised series. For revised data on income taxes beginning lo 1936, see table 50, p. 18 of the November l Re ] 
Finance Corporation and “other loans and authorizations” revised beginning January 1937 to exclude a loan of $146,500,000 to the Rural Electrification Administration, ad- 
vanced in varying amounts during 1937-39, now classified under allocations; this loan has been excluded from data shown in the Survey beginning with the October 1949 issue. 
Certain other comparatively small revisions have been made in the grand total; currently such revisions are not carried into the detail. Data on security registrations revised 
beginning January 1938, see table 47, p. 15 of the November 1940 Survey. 


* New series. The new item of “net receipts” excludes social security employment taxes appropriated directly to the Federal old-age and survivors insurance trust fund; 
see table 47, p. 15 of the November 1940 


for data oe January 1937, see table 50, p. 18 of the November 1940 Survey. For data beginning 1938 for substitute securities, 1 f 
issue. Authorizations for national defense include loans, participations and purchases of capital stock in corporations created by the Reconstruction Finance Corporation 
to aid in national defense. 

® Excludes collections from national defense taxes under Revenue Act of 1940. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
Sit sono dl ike dns saag be boned in ee s N D J Feb 
e sources of the » may und in the ep- ovem-}| Decem-| Janu- ebru- 
. oe berploment to the Survey August | August tember | October ber ber ary ary | March April | May | June | July 
FINANCE—Continued 
CAPITAL FLOTATIONS—Continued | | | 
Security Registrationst—Continued | 
(Securities and Exchange Commission) | 
Gross amount of securities less securities re- 
served for conversion or substitution, total 
: . thous, of dol. .|? 108, 038 | 116,780 | 115, 167 | 273,307 | 158,886 | 318,856 |! 393,713 | 182, 543 157, 514 | 182,325 | 269,620 | 161,071 | 413,842 
of security: 

a ae do....| 34,326 | 6,650 | 39, 541 | 230,483 | 70,607 | 147,045 | 135,365 | 133,159 | 82,670] 89,770] 88,434 | 111, 480 0 
OEE OS do...-| 46,088 | 24,878 | 22,598] 11,429 , 766 | 107,318 , 03 , 983 0 288 | 49, 500 1,000 | 268, 286 
ENE MOOON ono 0c nccceccncencsncs a 4, 434 16,465 | 16,016 ) 24,263 | 48,907 6,537 | 37,565 | 48,422] 10,570] 75,181 | 21,980| 23.094 
Common stock... .-.---- pocencnencnnn- do... 3 57,917 | 19,375 | 7,397 | 26,578 | 15,552 | 31,826 | 8,832] 2,151 | 44,010] 56,404] 21,111] 94.336 
gp pane wl a acees ee @0.... 363 | 10,870 | 17,637 130 | 35,672 35 4 5 | 24,270 4, 687 100 5,499 | 28, 126 

Type of registrant: 

Yectractive industries................ do.... 0 23 | 12,750| 3,177| 1,731| 250 0 0 o} sn} 250] 1.687 0 

Manufacturing industries. _-_.......- do.---| 57,245 [| 55,205 | 38,158 | 70,097 | 18,243 | 115,944 | 114,377} 24,097 | 41,013 | 65,136 | 123, 499 15,605 | 17, 166 

Financial and investment---_....-..-- do...-| 11,223 | 19, 407 6, 815 1,779 | 49,926 | 19,353 | 162,693 2,983 | 25,976 | 72, 221 3, 301 5, 260 41 

Transportation and communications. do-__-_- 0 500 0 7, 722 200 209 | 69, 488 0 2, 468 6, 074 8,171 | 16, 690 354. 273 

Electric light, power, heat, gas and water ‘ 
thous. of dol.-| 34,326] 13,319 | 50,386 | 189, 833 78,052 | 171,360 | 43,668 | 151,341 | 87,729 | 37,061 | 133, 644 121,829 | 18,094 

Ns ae chains poe ternewe mentees do....| 5,244] 28,323 | 7,058 700 | 10,734] 11,740} 3,487] 4,122 329} 1, 263 755 0! 20.119 

Securities Issuedt 
(Commercial and Financial Chronicle) 
Securities issued, by type of security, total (new 

capital and refunding). ---..-- thous. of dol-._| 470,728 } 283, 876 | 232,414 | 711,001 441, 966 | 613, 226 | 420,835 | 334,037 | 405,553 | 920,916 | 405,839 | 881,131 | 612,002 

New capital, total...............--...-- do...-} 360, 284 fr 129, 191 | 113, 550 | 257,841 | 263,680 | 190,966 | 95,461 | 77,056 | 182,311 | 746,178 | 106,750 | 519, 255 024 

OS eee do....} 360, 284 fr 128, 691 | 113, 550 | 257,841 | 263,680 | 190,966 | 95, 461 7,056 | 182,311 | 745,328 | 106,750 | 519,005 | 295, 624 
Corporate, total. aa eeadereceqncodeed do...-| 327,403 | 67,938 | 68,006 | 47,728 | 168,943 | 62,199 | 52,929] 31,550 | 86,634} 39,470 | 63,874 | 90,467] 43.560 
onds and notes: 
ON ere ee do....| 323,825 | 52,612 | 63,728 | 21,530 | 166,000 | 44,850} 50,348 24,851 | 55,972 | 28,437| 60,945 | 74,636 | 30,377 
eae do-_... 0 0 0 0 0 1, 000 330 637 0 641 55 2, 010 0 
Preferred stocks............-...-- do..-.| 1,603 | 13,427 | 2,720] 9,877 864] 9,7 1,154] 3,752 | 20,468] 7,324 0} 10,387] 9.825 
Common stocks...............-.- do....| 1.975 , 899 1,558 | 16,321 2, 079 6, 645 1, 096 2,310 1, 195 3, 068 2, 875 3, 434 3, 367 
Farm loan and other Government agen- 
le eee thous. of dol_. 0 0 0 | 112,099 | 42,000 2,200} 8,125] 9,440 | 645,442] 5,440 | 369,741 | 212, 212 
Municipal, State, etc.............-- do...-| 32,881 | "60.753 | 45,544 | 98,014 | 52,737 | 128,767 | 40,332 | 37,381 | 86,237] 60,416 | 37,436 | 58,797| 39,843 
IIE, csc ae den ness cccwenterd a: .. 0 500 0 0 0 0 0 0 0 850 0 400 
SE i oatidadckcecocnncanctes ee 0 0 0 0 0 0 0 0 0 0 0 0 0 
Government. -----..- sii ea neceaneainal do...- 0 0 0 0 0 0 0 0 0 0 0 0 0 
United States possessions --------.- a 0 500 0 0 0 0 0 0 0 850 0 250 400 
aa do....} 110, 444 fr 154, 684 | 118, 894 | 453, 160 | 178, 286 | 422, 261 | 325,374 | 256,981 | 223, 242 | 174, 738 | 299,089 | 361,876 | 316, 068 
CS eee do...-| 110, 444 Jr 154, 684 | 115, 694 | 453,160 | 178, 286 | 422,261 | 325,374 | 256,981 | 223, 242 » 299, 089 | 361, 876 | 316, 068 
Corporate, total. ES REE Ce: do....| 74,427 } 112,894 | 65,595 | 345,347 | 93,943 | 334, 580 | 271,388 | 227,012 | 115, 288 | 107, 181 | 197,102 | 113,390] 86, 468 
onds and notes: 
ee do....| 72,530 | 108,447 | 63,579 | 331,651 | 65,931 | 292,017 | 251,892 | 208,911 | 83,680 | 106,472 | 161,757 | 108,087 | 75, 793 
ee ae 0 836 0 2, 000 0 16, 670 703 0 709 0 0 
Preferred stocks_._.-.-.- eS eee 4, 421 1,180 | 13,651 | 25,595 | 38, 702 286 | 17,398 | 31,607 0} 35,345 5,303 | 10, 525 
Common stocks-.-...-...-- — 0 26 0 45 416 3, 861 540 0 0 0 0 0 150 
Farm loan and other government agen- 
MNS G eet ---thous. of dol._| 25,420 | 27,525 | 26,000} 28,050] 59,465 | 14,300} 30,800] 17,425 4,000 | 27,725 | 28,300 | 222 860 | 215,553 
Municipal, State, etc..............- O----| 10,597 } 714,266 | 24,099 | 79,764] 24,879] 73,381 | 23,186 | 12,544] 92,829 , 833 | 73,687 | 25,626) 14,047 
i hc icaaacccesn am accel do-_..- 0 0 3, 200 0 0 0 0 0 0 0 0 0 0 
SE Speer Gees... 0 0 0 0 0 0 0 0 0 0 0 0 0 
DIG bcdvcicnacdcctuvacosasd G0. .-4 0 0 0 0 0 0 0 0 0 0 0 0 0 
United States possessions. - -- ~~... a0... 0 0} 38,200 0 0 0 0 0 0 0 0 0 0 
Corporate securities issued by type of borrower, 
total... .- _ 3h i a Oe thous. of dol_-| 401, 830 | 180,832 | 133,601 | 393,075 | 262,886 | 396,778 | 324,316 | 258,562 | 201,922 | 146,650 | 260, 976 203, 857 | 130, 038 

See eeeeent, O60)... 2. nono c ees do_-.-| 327, 403 | 67, 938 ,006 | 47,728 | 168,943 | 62,199 , 31,550 | 86,634 | 39,470 | 63,874 | 90, 467 | - 43,569 
- Se ene x do_-.-| 52,018 | 23,124 | 17,544] 16,268 2,834 | 19,057} 10,243 6,311 | 26,612 8,781 | 19,459 | 99 454 4, 068 
Investment trusts, trading, and holding 

companies, etc. ............ thous. of dol_- 0 0 0 0 0 0 0 0 0 0 0 0 0 
Land, buildings, etc.............-...- a... 0 90 40 148 25 0 155 65 106 47 0 386 0 
eres do.---| 238, 085 | 30,232 | 18,521 5,894 | 141,335 5,336 | 10,715 6,527 | 39,661 | 18,401 3,775 7,584 | 10,559 
Re aS OF, do_---| 923 300 | 14,292 | 25,576 | 15, 258 ,840 | 12,030 | 30,395 | 18,010 3, 120 100 | 36,715 | 51/935 | 22 852 
Shipping and miscellaneous-----__-_- do----| 14 000 200 6,325 | 10, 160 909 | 25,776 1, 421 63 17, 136 3, 141 3, 925 1,808 6, 0S0 

a ae do..--| 74) 497 | 112,894 | 65,595 | 345,347 | 93,943 | 334, 580 ’ 227,012 | 115, 288 | 107,181 | 197,102 | 113'390 | 86, 468 
aR eet ------d0__..| 9/749 ] 60,776 | 7,275 | 86,660 , 586 | 33, 575 ) 1,107 | 41,500 | 37,007 | 51,170 | 91/986 | 34,875 
Investment trusts, trading, and holding . 

companies, etc. ............ thous. of dol _- 0 0 0 0 0 4, 000 0 0 0 0 0 0 
Land, buildings, etc_................. do.... 245 77 490 367 3, 592 1, 202 3, 837 > 2, 876 1, 929 2, 875 328 0 
Public utilities.___._...............-.do-..-| 71, 625 | 25,211 | 46,430 | 207,334 | 24,804 | 221,274 | 134,940 | 161,424 | 67,602 | 39, 186 , 83,317 | 45,593 
Railroads...........__..... MET I: .: 2 , 7,900 | 50,558] 1,329 0| 9,790] 50,718} 3,000] 4,000 6, 860 a 
Shipping and miscellaneous__________ oo... 60 1, 530 3, 500 428 | 10,541 | 74,529 | 238,415 2, 513 309 | 25,059 4,175 1, 000 6, 000 

Domestic issues for productive uses (Moody’s):* : 

Ee on. ce hade dante acnncow es mil. of dol_- 303 100 103 67 211 139 80 51 102 75 89 113 67 
eee + aes .. J 281 53 _ 63 40 165 28 47 27 53 23 54 63 38 
Municipal, State, ete__........_.____- do___. 22 47 40 27 46 111 33 24 49 52 35 50 29 

(Bond Buyer) 
State and municipal issues: 
Permanent (long term)---.....- thous. of dol.-| 46 j99 | 89,291 | 77,622 | 182,493 | 79,802 | 202,402 | *77,939 | 190. 287 |r 104,231 |r 101,900 |r116, 270 |r 144, 647 | 7151, 755 
Temporary (short term)._-.----.-.---- do-.--| 499/317 | 77,354 | 100,957 | 117,406 | 167,225 | 96,146 | 175,389 | 177,957 | 63,074 , 394 | 138, 81, 995 | 7150, 913 
COMMODITY MARKETS 
Volume of trading in grain futures: 
ag ae mil. of bu_- 531 451 360 360 406 283 228 277 439 432 548 504 457 
a a Ee Be SP Ra 5. ae... 77 81 62 66 91 68 47 44 58 57 77 53 37 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts) 
Customers’ debit balances (net)_..-mil. of dol_- 628 631 635 653 666 677 661 634 633 606 622 616 628 
Cash on hand and in banks_______._____- do__.. 189 215 218 203 214 204 207 199 199 199 185 186 189 
macuer DORTOWOO........_..'-.2-----2---- oo... 460 368 370 381 383 427 399 375 387 368 403 395 388 
Customers’ free credit balances_.._.__.__- 262 256 268 269 280 281 275 267 268 265 262 255 266 





* Revised. 























1 Includes $154,350,000 in face amount installment certificates not included in the break-down by type of security. 
2 Includes $4,800,400 in face amount installment certificates not included in the break-down by type of security. 





tFor revisions in 1939 data from Commercial and Financial Chronicle, see notes marked ‘“‘t” on p. 34 of the September 1940 and p. 35 of the Marck. 1941 Survey. 
"Ni ew series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17 of the September 1940 Survey. 
tRevised series. Data on security registrations revised beginning January 1938, see table 47, p. 15 of the November 1940 Survey. 































































































S-18 SURVEY OF CURRENT BUSINESS October 194] 
Monthly me agree Rove Bow December 1939, to- | 1941 1940 1941 
the data, weg wy bene fie Se N D J Feb 
S the wath a may und in the p- ovem-| Decem-| Janu- ebru- P 
1940 Supplement to the Survey August | August | tember | October | "ber ber ary ary Meech | apes | Mor | June | July 
FINAN CE—Continued 
SECURITY MARKETS—Continued | 
Bonds | | 
Prices: } | 
Average price of all listed bonds (N. Y. 8. E.) 
dollars... 94. 86 91. 33 92. 08 92. 84 93, 58 93. 84 93. 05 92.72 | 93.73 94, 32 94, 22 94. 80 95. 04 
cece ke dec caccdecccncos ae. 98. 58 95. 72 96. 56 97.03 97. 78 98. 10 97.16 96. 82 97.73 98. 25 98. 08 98. 60 98. 92 
i reiacaccscaccote= cond Efe 48. 85 43. 28 43. 07 44. 86 45. 60 45. 07 45. 81 45. 47 46, 28 47.01 47. 67 47.79 47.11 
Standard and Poor’s Corporation:§ | 
Composite (60 + cae pag per $100 bond- 81.5 82.7 83.6 83.9 84.0 85.3 84.5 | 85.3 85.8 86.0 85.8 86.3 
Industrials (20 bonds) _-_....-_.-.-- <3 ae eee 86.8 87.8 89. 2 90. 3 90. 2 90. 5 89.9 | 90. 2 90. 2 90. 1 90. 4 91.1 
Public “eee 4 (20 ee ae ae 100. 2 100. 6 100. 6 100. 5 100. 7 101. 2 100.9} 101.3 101.1 101. 2 101.1 101.0 
Rails (20 honds)..............-..-.-- ES, SERRE * 57.5 59.7 61.0 60.9 61.1 64.3 62.3 | 64.3 65.9 66.7 65.8 66.6 
Domestic munieipai (15 bonds)-_-.... ee 121,2 122.3 124.6 127.3 129. 3 127.7 125.6 | 125, 4 126.8 128. 1 129, 2 130, 0 
U. ea ats 5 lad inci al do. 111.1 106.7 107.7 108. 8 110.7 111.8 110.4 108. 8 110, 1 110.8 111.4 111.5 111.7 
Sales (Securities A heaaes Commission): 
Total on all — exchanges: 
Market value thous. of dol_.| 87,766 | 67,057 94,701 | 114,881 | 114,606 | 125,383 | 147, 635 91,476 | 118,851 | 133,274 | 119,252 | 95,055 | 116,272 
_ | Se eee do....| 160, 891 99, 101 | 148,956 | 185, 154 | 186,432 | 248,906 | 276,042 | 148,219 | 235,872 | 269,892 | 218,628 | 173,215 | 222,973 
On New York Stock Exchange: 
ee eee do....| 74,506 53, 571 78, 398 93, 532 95, 500 | 103, 243 | 125, 090 75, 999 96, 162 | 109,867 | 100, 577 78, 266 | 98,274 
SEES eae a do 144, 101 82, 424 | 129,205 | 159, 704 | 164,080 | 221,475 | 248, 732 130, 068 | 209,379 | 242,720 | 196,932 | 153, 363 | 201, 056 
Exclusive of stopped sales (N. Y. 8. E. as: 
on value, a EOS thous. of on.. 140, 157 79, 705 | 125,965 | 150,981 | 159,006 | 211,237 | 230,987 | 123,647 | 214,382 | 209,471 | 169,272 | 149,426 | 189, 118 
Government_-___..._..__- do. 1, 431 2, 337 1, 597 2, 496 2, 422 2, 206 2, 707 2, 224 1,417 1, 497 948 1,010 2, 598 
Siner than U. 8, nk total_ -do... ---| 138, 726 77, 368 | 124,368 | 148,485 | 156,584 | 209,031 | 228, 280 | 121,423 | 212,965 | 207,974 | 168,324 | 148,416 | 186, 529 
— se ahr la caniebiaotb linia pasta testing do....| 127, 615 . 566 | 109, 915 129, 460 | 139,191 | 190,149 | 212,637 | 109, 265 | 199,173 | 194,885 | 153,831 | 135,174 | 174, 5gg 
Ue nitelintna oss Joes nce do... 1], 211 10, 802 14, 453 19, 025 17, 393 18, 882 15, 643 12, 158 13, 792 13, 089 14, 493 13, 242 11, 932 
Vetus, topentanel on 31. Y.8. E 
Face value, all issues_____-______- "eal. of dol__| 56,101 | 53,914 53,913 | 54,329] 54,237] 54,169] 54,139] 54,295] 55,746] 55,678] 55,534] 56,159] 56,04 
SS eee do_...| 51,900 49, 399 49, 400 49, 966 49, 877 49, 820 49, 799 49, 891 51, 419 51, 416 51, 278 51, 952 . 
or cated i 4, 201 4, 515 4, 514 4, 363 4, 360 4, 349 4, 340 4, 334 4, 328 4, 262 4, 255 4, 207 4, 205 
Market —— 0S eee do....| 53,217 49,239 | 49, 643 50,438 | 50, 756 50, 831 50, 37 50, 2 277 52,252 | 52,518 | 52,322 | 53,237 | 53, 260 
se EU oo. 3. a dla ae mewaual do....| 51,165 47, 285 47, 699 48, 481 48, 768 48, 871 48, 386 48, 307 50, 249 50, 515 50, 293 51, 227 51, 279 
— Se eae do__- 2,052— 1,954] 1,944 1,957 | 1,988] 1,961 1,988 | 1,971 | 2,003} 2,003 | 2,020} 2,010 | 1,981 
Yields: | 
Bond Buy: 
spbomesti "seanieipals (20 cities)... percent. - 2.08 2. 52 2.39 2.32 2.18 2.14 2. 29 2. 43 | 2. 33 2. 26 2.14 2. 07 2.07 
! 
Domestic INNS oocaia ecb ras tau 3. 29 3. 55 3. 50 3.46 3. 40 3. 36 3. 36 3. 40 | 3. 39 3.39 3. 37 3. 34 3.30 
By ratings: | } 
i tididesmnicincscanss couse 2.74 2. 85 2.82 2.79 2.75 2. 71 2.75 2. 78 | 2. 80 | 2. 82 2. 81 2.77 2.74 
etc oniidosscbaunscacuad 2. 90 3.03 3.01 3.01 2. 96 2. 92 2.95 3.00 3.01 3.04 2. 99 2.95 2. 90 
DE SS mahi vnmae beady 3. 24 3. 55 3. 52 3. 48 3. 40 3. 36 3. 36 3. 38 3. 37 3. 38 3. 34 3. 31 3. 26 
ee Sin ace omueiindl 4. 27 4.76 4. 66 4. 56 4.48 4.45 4. 38 4.42 4.38 4.33 4.32 4.31 4. ®% 
B —_ 
ETE TROD Ie 2. 90 3.12 3.10 3. 06 2. 98 2. 93 2.96 | 3.00 | 3. 02 3. 06 3.02 2. 96 2.90 
Public wtilidies Les sey Bir tase lesson 3. 06 3. 23 3.19 3.18 3.14 3.13 3.17 3.19 3.17 3. 16 3.13 3.10 3.07 
SES Ee a ree 3.92 4. 30 4. 23 4.15 4.07 4.03 5. 96 4.00 | 3. 98 3. 96 3. 95 3.95 3. 92 
Standard and Poor’s Corporation:§ 
Domestic municipals (15 bonds) _-.._- ase paee 2. 49 2.44 2. 32 2.18 2. 07 2. 16 2.27 | 2. 28 2. 20 2.14 2.08 2. 03 
Treasury bonds. --...........-.-- 1. 94 2. 25 2.18 2.10 1.97 1.89 1.99 2.10 | 2.01 1. 96 1, 92 1.91 1.90 
Stocks 
| 
Cash dividend payments and rates (Moody’s): 
— —— payments at current rates (600 | 
abil a dacenn tonics outs mil. of dol-.|1, 822. 61 1, 713.08 |1, 711.42 |1, 738.04 |1, 781, 52 |1, 792. 84 |1, 791.94 |1, 796. 56 |1, 816.13 |1,817.77 {1,821.65 |1, 823.85 |1, 821.08 
nutes ue shares, adjusted________- millions.._| 938.08 936. 43 936. 43 936. 43 936. 43 936. 43 938. 08 938.08 | 938.08 938. 08 938. 08 938. 08 938. 08 
Dividend rate per ey (weighted average) 
|S dollars-- 1. 94 1. 83 1, 83 1. 86 1. 90 1.91 1.91 1.92 1. 94 1. 94 1. 94 1, 94 1, 94 
Banks (2 (21 Re i Ses a oe netbil do_..- 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01 |! 3.01 3.01 3.01 3.01 
Industrials (492 cos.) ..............--- do... 1. 93 1.79 1.79 1. 83 1.88 1.89 1.89 1. 90 1.92 1. 92 1,93 1. 93 1.93 
Insurance (21 cos.) _..-.-.------------ | ee 2. 59 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 2. 59 2. 59 
Public utilities (30 cos.) Meee tintin ati not 3 1.92 1. 96 1. 96 1. 96 1. 97 1.97 1. 94 1. 94 | 1. 94 1. 94 1. 94 1.95 1,92 
“Sa “eae 1. 56 1. 36 1.36 1. 36 1.47 1, 53 1, 53 1. 53 | 1. 56 1. 56 1. 57 1. 57 1. 56 
= Seceations (N. Y. Times): 
NEO SEAR A AEE ee thous. of dol_.| 380, 592 § 365,553 | 209,482 | 221,404 | 685, 574 | 331,721 | 218,317 | 375,872 | 231,737 | 199,198 | 517,369 | 256,858 | 245, 731 
Te cnivinis and miscellaneous... ------ do....} 362,418 | 347,331 | 207,354 | 213,843 | 635,110 | 305,652 | 204, 574 | 360,210 | 226,315 | 192,375 | 476,792 | 238,515 | 232, 625 
‘ane Railroads ERY Re a aan OIE SSE, Pe ae ee 18, 174 , 222 2, 128 7, 561 50, 4 26, 069 13, 743 15, 662 5, 422 6, 823 40, 577 18, 343 13, 106 
Average price of all listed shares (N. Y. 8. E.) 
Dec. 31, 1924=100_- 56. 5 55.6 56.7 58.4 57.0 57.2 55.0 53.8 54.1 51.4 51.5 54.0 56.7 
Dow-Jones & Co., Inc. (65 stocks) 
dol. per share_- 42.99 42. 50 44. 40 44.72 45. 04 43. 39 43, 82 41. 21 41. 60 40. 74 39. 73 40. 95 43.01 
Industrials (30 stocks) ._......._.____- do_...| 126.67 125. 32 131. 46 132. 39 133. 90 130. 45 130. 17 121. 68 122. 52 119. 10 116. 44 121. 57 127. 57 
Public utilities (15 stocks) _...._.__._- do__.- 18. 50 22. 22 22. 18 22. 07 21. 22 19. 91 20.17 19. 37 19. 56 18. 66 17. 30 17. 61 18. 48 
Rails (20 stocks) _..........-..__....-- 3 30. 19 26. 83 28. 43 28. 83 29. 36 27. 61 29.01 27. 54 28.03 28. 48 28. 25 28. 11 29. 60 
New York Times (50 stocks)... ______- do.-- 91. 32 92. 21 96. 27 97. 29 95. 86 93. 68 93. 24 87.07 87. 66 85. 41 84.71 88. 29 92. 24 
Industrials (25 stocks) ........._.._..- | SS 160. 33 164. 48 171. 50 173. 26 170. 32 167. 16 165. 43 154. 20 154. 86 150.17 149. 00 156. 09 162. 57 
Railroads (25 stocks) .........._..._.- ut 22. 36 19. 94 21.05 21. 34 21. 40 20. 21 21. 06 19. 94 20. 46 20. 65 20. 42 20. 48 21.92 
Standard and Poor’s Cosperation 3§ 
Combined index a: stocks) . _..1926=100__|...._._-_- 77.5 80.9 81.4 82.1 80.4 80.5 75.9 76.0 73.8 73.0 75.3 78.8 
Ind (350 stocks) ............. le Sa 89.1 93.7 94. 6 95.8 94.0 93.7 87.9 88.2 85.6 85.6 88.3 93. 2 
Capital goods (107 stocks) __.____- = See 109.5 116.5 119.5 120. 2 118.7 118.0 109. 5 109.8 106.0 105.7 111.3 117.3 
Consumer’s goods (194 stocks) ....do___.|- 85.8 89.6 90.1 89.9 87.3 87.1 81.9 82.0 78.7 76.3 78. 2 81.8 
Public utilities (40 stocks) __.._._._. oS 80.3 81.0 80.2 79.0 77.6 78.0 74.6 74.5 wa 67.5 69. 8 70.0 
Oth, Be nmenesinneora---= 0... a ee 24.9 27.0 27.4 27.8 26. 4 27.7 26. 4 26. 6 26.9 26.7 26.7 27.8 
er issu: 
Banks, N. Y. C. (19 stocks) ..._.._. 50.4 51.0 53.6 55. 6 55. 8 55.9 53.8 53.7 51.2 49.9 50.9 53.6 
Fire and marine insurance (18 a 
1926= 84.3 87.4 90.0 93.9 94.3 95.1 90. 5 91.1 89.7 90.0 93. 2 98. 5 
Sales (Securities and Exchange Commission): 
Total on all Saiant exchanges: 
Market value.____......__. thous. of dol__| 415,088 | 320,913 | 472,742 | 591,703 | 876,452 | 706,231 | 613,194 | 403,344 | 383,348 | 416,674 | 384, 462 | 411,012 | 611, 464 
Shares sold_.._............_.- thousands. - 3 14, 214 ' 24,006 | 37,022 | 33,003 | 26, 545 18, 555 19,169 | 20,217 17, 618 18,052 | 29,073 
On New York Stock Exchange: 
Market value_...-.......__ thous. of dol._| 346,227 | 270,471 | 406,925 | 505,193 | 763,481 | 596,806 | 519,360 | 336, 505 | 318,750 | 347,710 | 323,885 | 350, 146 | 522, 475 
Shares sold..................-- thousands._| 15,858 | 10,420 | 16,206 | 18,522 29,040 | 23,744) 20,064) 13,481 13,688 | 15,356 | 13,194] 13,740 
Exclusive of odd lot and sto sales 
(N. Y. Times) ........._. B ousands..! 10,875 7, 616 11, 941 14,484 | 20,893 18, 400 13, 295 8, 971 10,111 | 11,178 9, 661 10, 451 17, 871 





$ Formerly Standard Statistics Co., Inc. 


t Revised series. 














For data beginning 1031, see table 55, p. 17 of the December 1940 Survey. 
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statistics through December 1939, to- | 1941 1940 1941 
Monthly with yd notes oy ae ——- | 
ces of the data, may be found in the : Se Novem-| Decem-| J - | F - ‘ 
. ane upplement to the Survey August | August t sade October ote ber | 7 = March | April May June July 
FINANCE—Continued 
SECURITY MARKETS—Continued | | 
Stocks—Continued | 
ghares listed, N. Y. S. E.: ; ” 
Market value, all listed shares-_-.mil. of dol- 41,472 | 40,706 | 41,492 | 42,674 | 41,848 | 41,891 | 40,280} 39,398 | 39,696 | 37,711 | 37,815 | 39,608 | 41,654 
Number of shares listed - - ---------- millions-. 1, 464 1, 454 1, 453 1, 453 1, 457 1, 455 1, 455 1, 455 1, 457 1, 463 1, 463 1, 463 1, 463 
ields: . 
Y'Common stocks (200), Moody’s----- weet. 5.9 5.6 5.5 5.4 5.6 5.7 5.9 6.0 6.1 6.4 6.4 6.1 5.8 
Banks (15 stocks) . -------.------.---- ah +3 4.7 4.7 4.3 4.3 4.3 4.4 4.5 4.5 4.8 4.9 4.5 4.5 
Industrials (125 ag at oe Re > aa 2 ; 5.6 5.5 5.5 5.7 5.7 6.0 6.2 6.2 6.6 6.5 6.2 5.8 
Insurance (10 stoc ae weneeeea=---- = -- 3. 4.8 4.4 4.2 4.1 4.2 4.2 4.3 4.2 4.4 4.3 4.2 4.0 
Febite prea os eee a -- M4 ; 5. : 2 ; 5. : . ; : 9 . ° 2 1 6.2 6.7 6.8 6.5 6.4 
a s | Se er ee o<=- . ov. le 2. L .< 5 le le s e 
preferred stocks, Standard and Poor’s Corp.:® sa) : = oF ra a _" 
Industrials, high-grade (20 stocks).-percent. |-.-..-.-- 5.10 5.04 4. 99 4.94 4. 87 4, 82 4.90 4.92 4.94 4.97 4.97 4.90 
Stockholders (Common Stock) 
American Tel. & Tel. Co., total... .- number ee a 631, ROTTS Od PS ee Noma 3 PY Oe em 630, 956 
MGNED).<--.------------------- paeeosen Gn ta fonc eens bs =e i oy ener: oe RRR BBR. Reet... :.... 
Pennsy vania R. R. Co., total. ---..--.-- -- -|--+------ ---------| 206, = seonan-|on-------| 205, = NE Feet a6 WRN puede 206, 050 |... .... 
‘oreign...-------- wee ---------------- ~-~-]--2------ nons-eee- & 28 |...-..- oe 2, é wwde li cacwesas <5 Se ee § oe 
U.S. Steel Corporation, total --.---.---- = eaetnersia Seeman = 7 SES ETE TS - = ens | AS" 164, = EPEC ee Eres 164, 785 
oreign..-.---------- Seidiieietidiebedettd ----|--------- w2------- » UD |-.-.-...-]-------~- 5, eee 4 Serreee 4 | ee eee q {Se 
ja held by brokers. ___- percent of total __|_........]._--- | an een BE xj meet wens CR 26.30 paaeeeee 
FOREIGN TRADE 
| | | 
INDEXES | | 
Exports: 27 ea | 4 
Total: Value, unadjasted SEE 100D-Btee 8. ate 92 | 78 | 91 86 | 85 | 86 80 94 102 101 87 94 4 
a een Gemma iia’ Mitel Waid Ud adie UN 
ECR airnecnnnenesernnnds<o- Ge....|.....-...8 1] if 136] 127; 126] 124 117 138} 145 147 122 130. 
alue......------------------------ pe SEES 92 77 90 | 86 | 85 | 85 80 94 101 101 87 94 } 
ven value... .--..----- wwenneen2--=- do...-|-..--..- 68 | 68 67 68 | 67 | 69 68 68 70 69 71 72 E 
mports: | 
Total: Velue, unadjusted ............. qo...|......| 98] | | |e] 0 | zz] ga} go] oe | ar} 
. SUCG._.......--.----- ---- --+---- oo | ‘ 7 bs 
Imports for consumption, unadjusted: | | | : : 7 - a " ™ 
ie ortegencewn 1923-25=100._|.____-.- 14| 106 117 120 130} 120 118 133 143 142 130 132 
a, om aa o| o| | &| &| mt SPS) Sl ae eee 
Agricultural products, quantity; | i ea LE. ee 
Exports, domestic, total:t 
Oo” eee 1924-29= 100_- | 21 33 25 23 17 20 24 23 29 31 39 
Be gp ae ae etsscentniren ott do.--- 31 18 23 19 18 16 22 27 28 38 41 54 
Ay : 
ne wane cewconns 2 --- - rs = 36 29 29 26 30 33 34 45 49 68 
ne geceamations ead | | 2| 2| 25| 33| 36| 4] 56] | 86 
Ss ee wdesaniee ao: ie 109 99 118 122 131 137 13d 141 147 154 127 120 
Ne ce wectleuanscoscbs do... ... 114 102 118 129 | 131 132 131 125 136 159 138 136 
VALUE § 
Exports, pel, int ennai... ~, theme, of dol. -| 349,928 | 295, 245 | 343, 485 | 327, 685 | 322, 257 | 325,355 | 303,413 | 357,233 | 385,454 | 384, 636 | 329,776 | 358, 649 
y gran 2S: 
Africa. ......--- Bb a iain sw SS sir mel endibedee do.-- peas 12, 615 14,094 | 15,613 | 16,945 | 16,624 | 22,047] 19,954] 35,121 | 28,354] 36,925] 20,904 | 39,434 
Re Gnd Ceeenie... ..... 265 -..--<283. eS 59, 734 | 48, 405 66,957 | 55,894 | 60,405 | 54,876 | 59,498 | 64,753 | 64,092] 71,078 | 52,350} 43,627 
eee Seeger >: A 25, 188 | 17.778 | 26.195 | 16,443 | 19,343} 11,588] 11,108] 10,112 8, 419 6, 621 5, 687 3, 346 
| aS  cacdeaad do....}.........] 143, 754 | 113, 523 | 122,003 | 118, 695 | 116,329 | 126,772 | 96,336 | 113, 233 | 145,964 | 110,408 | 111,478 | 139, 327 | 
hin icinbaesioh leeectsadl do ERS 89 72 8| (a) (2) 1 375 | 1,329 634 1 2] (2) | 
hea a RAR a ee 0 0} (2). 2} (e) 0} (@) 0 0 0 0 | 
Italy.....---.---------------------- GO-..-}.- i 1 12 3 | 9} (9) (*) 0} (©) 0 0 0 
United Kingdom... -.......-...-.- do....}.._......] 125, 309 | 103, 361 | 107, 597 | 102,375 | 101, 253 | 116,631 | 77,269 | 95,509 | 127,623 | 103,228 | 103, 108 | 128,771 
North America, northern. -._---___--- a 7 i 800 64, 626 77,886 | 65,609 | 63,266 | 62,449 65,233 | 69,898 | 72,137] 81,165 | 75,333] 69,401 id 
SE rican cece akan an bad . al --| 70,707 | 63,252 | 76,682 | 64,262 | 62.439 | 61,886 | 64,419 | 68,616 | 70.813 | 79,611} 74,307 | 68,076 i 
North America, southern... .._...-.- “ee aes 27,888 | 25,673 | 31,556 | 33,792 | 33.807 | 30,022] 33,010] 37,200} 38,226] 42,071 | 35,708 | 29,926 | 
ss: aS” “SES 2 7, 198 7,697 | 10,061 9,772 | 10, 554 8,507 | 9,824] 11,745] 13,193] 13,77 12, 597 8, 337 | 
Re PIONS. 5 625 ois see o-oo do....|..___....] 34,137 | 28,923 | 29,471 | 36,749 | 31,824] 29,188 | 29,381 | 37,028 36,681 | 42,989] 34,003 36,935 Hy, 
Argentina.-.-.- SRR ENS, ane a ee ee Sy 6, 267 5, 151 5, 920 4, 734 5, 300 5, 223 6, 400 5, 858 7, 698 6, 755 9, 568 i 
shdincavatindiientdeins jeacenees ES 7, 522 6, 753 7,176 | 10,807 | 10,046 9,216} 8,843 11,992] 10,505| 13,177] 8,699] 9,709 i 
- - _ bs aa by eee aoa aa 3, 543 2, 976 3, 389 4, 081 3, 360 2, 955 3, 249 4, 463 4, 107 4,214 3, 978 3, 752 . 
Total.......- Micasovaniekied thous. of dol__| 341,924 | 288, 270 | 336,165 | 321,275 | 315,323 | 317,953 | 298,273 | 350, 446 | 376, 185 | 376, 354 | 323,728 | 348, 890 
Crude materials_____- se diltuatd tocakeas do_- 24,161 | 22,724 | 29,188 | 24,600} 20,453 | 16,092] 15,234] 19.658} 16,857] 28,647} 29,034] 29,824 
Cotton, unmanutactured_.___.__- Fw 3, 640 5,138 | 10, 541 7, 703 6, 417 3, 120 3, 800 5, 862 4, 380 4, 389 4, 716 4, 516 
ho Se a a ae do___. ; 19, 170 15, 331 18, 360 | 14, 650 13, 719 13,746 | 16,010 | 16,793 | 18,269} 25,323 | 33,173 | 45,763 
Crude foodstuffs. ._..........---- Se Se 4, 819 4, 974 7, 528 3, 603 3, 488 2, 887 2, 841 4, 262 3, 963 8, 388 5, 7, 291 
Mfd. foodstuffs and beverages....do_._.| ___. 13, 351 10,357 | 10,832] 11,047] 10,231 10,859 | 13,169 | 12,531 | 14,306 | 16,935 | 27,805 | 38,472 
Fruits and preparations___-_____- . = ae 2, 386 1,813 2, 362 1,974 2. 638 1, 944 2, 098 1, 933 1, 768 3, 262 2,117 3, 240 
Meats and fats____- pine eatgudl Se 1,710 1, 729 1, 754 1, 859 1, 837 2, 048 2, 495 3, 317 3, 241 2,472 | 11,254 17, 324 i 
Wheat and flour.__..........___-- nel ee 2, 237 2, 153 2, 946 2, 703 1, 686 1, 530 2, 103 3, 030 3, 979 3, 923 , 573 2, { 
Semimanufactures._._.._._...____- eee F 96,863 | 78,575 | 81,421 70, 651 67,154 | 69,989 | 56,973 | 60,644 | 67,004] 55,136] 51,019 | 53,279 
Finished manufactures... ...._.__-- / 7 ee 201, 730 | 171,639 | 207,195 | 211,373 | 213,997 | 218, 126 | 210,056 | 254, 206 | 274,054 | 267,248 | 210, 501 | 220, 
Automobiles and parts..... ..... do__- Bs 15,645 | 15,735} 22,531 | 26,828 | 24,470 | 25,379] 24,028 | 29,084] 28,642] 30,511 | 21,474] 17,522 ; 
Gasoline... _--. ehhh eee. SS a 5, 803 5, 68 6, 915 8, 320 6, 615 6, 101 4, 250 3, 733 2, 732 3, 394 4, 313 3, 244 } 
OS ae do_...}__..____.] 56,813 | 52,658 | 61,046 | 62,873 | 63,327 | 60,993 | 54,426 | 61,604} 63,751 | 59,631 | 45,437] 45,510 f 
“— apart, ae... na ta Wi esukss2 .- 220, 217 | 194,928 | 207,141 | 223,430 | 253,099 | 228, 636 | 233, 702 | 267,784 | 287,550 | 296,930 | 279, 536 | 277, 847 j 
¢ : qi 
/ RR a ae 60... _...f 11,901 | 12,581 9,714 | 13,191 | 13,663 10,203 8,739 | 11,593 | 12,345) 14,075 | 11,416 | 13,558 
Asia and Oceania... .................- al ae 90,795 | 86,220} 89,844] 93,250 | 105,823 | 91,417 | 89,698 | 106,303 | 97,837 | 115, 240 | 102, 530 | 118, 665 
ig ats a oe) Bree a 13, 277 11,124 | 18,361 21, 676 14, 033 10, 391 8,127 | 10,488 | 11,020] 10,869] 13,000 835 | 
Os ae ae ee ae 26,566 | 15,762 | 18,330] 24,600 | 26,187] 20,119] 17,941 | 26,100} 35,793 | 23,355 | 24,506] 23,548 j 
ar Tea Ss . Sa Se 655 267 415 1, 870 1, 301 493 635 672 890 398 374 94 iW 
2 eS Scr eS " he Seal 183 231 231 576 | 183 531 717 205 286 682 502 115 
Se EERE ERIS See ee "as ares 158 116 74 23 | 84 25 39 20 18 36 7 4 
United Kingdom..-_......_..._.-.- . 2S Sey 13, 280 9, 263 9,873 | 10,428 | 13,610 9, 742 9,443 | 12,583 | 15,049 9, 576 9,797 | 11,392 
North America, northern_. __- subaues | itp See 41, 029 40, 569 | 39,163 | 44,122) 43,619 | 36.586 | 35,428 | 38,592 | 40,189 | 49.506 | 49,314 | 46,558 
Sle ON eS a Sepeiaiaaee 39, 467 | 39,197 | 38,050! 42,533 | 41,913! 35.486 | 34,287] 37,8341 39,357! 48,192] 48,156 | 44,585 
’ Revised. * Less than $500. ® Formerly Standard Statistics Co., Ine. 


i Revised series. Indexes of agricultural exports have been revised to a new base. Earlier monthly data will be shown“in a subsequent issue. 
New series. Data beginning 1915 for indexes of agricultural imports will be shown in a subsequent issue. 
§ Data tor 1939 revised; see tables 14 and 15, pp. 17 and 18 of the April 1941 issue. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
z with ve poop ed notes ayh references = Poem 
a ae ae roe 3 und inthe | 4 ugust | August p.. , | October Ni — = = = March | April | May | June | July 
FOREIGN TRADE—Continued 
VALUE$—Continued 
General imports by grand divisions and coun- 
tries—Continued. 
North America, southern ----.thous. of dol__|__-...--- 19,571 | 14,722 | 16,440 | 14,884 | 15,782 | 24,474 | 28,072 | 33,948 | 39,787 | 38,706 | 35,445] 31.554 
tee cnan echwnngenss | Tt Sas 6, 330 3, 876 5, 105 4,811 5, 769 7, 743 7, 516 8, 936 9, 237 8, 364 7, 428 6, 945 
South America...........-.--.---.--- ark Msccectarse tube 30,355 | 25,075 | 33,650} 33,383 | 48,024 | 46,837 53,825] 51,246 61,597} 56,048 | 56,325] 43, 964 
i cickdccecennnee imanibis > AE: 5, 170 3, 648 5, 010 6, 902 11,613 11, 186 11, 732 12, 624 15, 718 14, 437 16, 713 13, 364 
ae SE eee 8,396 | 7,122] 9,904] 9,340] 12,711] 11,644 | 15,383 | 13,295] 15,944 | 17,167] 11,771 | 10,307 
Tee ecoeoous | Le ee 6, 372 5, 164 6, 378 4,435 6, 709 4, 999 9, 139 7, 917 10, 848 8, 200 5, 730 9, 462 
ig oy for consumption, total_........-- th Eee 214, 106 | 196,312 | 213, 133 | 217,175 | 238,275 | 223,595 | 216,623 | 254, 553 | 274, 593 | 281,351 | 261,097 | 264, 685 
y economic classes: ; 
Crude materials._............-------- Se ae se 88,495 | 80,113 | 88, 904 93, 838 | 110,375 | 97,633 91,805 | 106,674 | 103,437 | 116,777 | 110,609 | 1 19, 260 
Crude foodstuffs. -..........--------- a Ses 21,515 | 18,098 | 22,625 | 22,695 | 25,931 | 30,291 | 31,211 | 32,892 36,621 | 36,418 | 31,988] 22 gg 
Mfd. foodstuffs and beverages--.------ |_| Se ,é 19, 026 21, 176 22, 444 19, 435 20, 552 22, 940 26, 652 33, 125 34, 370 28,082 | 24,3209 
Semimanufactures.--........-.------ __ aed 50, 342 46, 510 46, 045 44, 383 52, 009 47, 131 42, 208 57, 936 66, 377 57, 862 54,553 | 62, 248 
Finished manufactures___-----.-.-.-- ee SS 33,166 | 32,565} 34,383 | 33,816 | 30,524 | 27,988 | 28,458 | 30,399 35,082) 35,925] 35,864] 35,971 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Express Operations 
Operating revenue. .--.-..- eanntl thous. of dol__|--..----- 9,632 | 10,055 | 10,624 | 10,542 | 12,701 | 10,032 9,961 | 10,536 | 10,814] 11,238 10,839] 10,874 
Operating income---.-.-.---------------- do....|....----- 69 87 82 67 78 68 82 95 72 153 74 78 
Local Transit Lines 
Fares, average, cash ratef...........-...cemts__| 7.8144 7. 8253 7. 8253 7. 8255 7. 8253 7. 8253 7. 8253 7. 8253 7.8199 7.8199 7. 8061 7. 8144 7. 8144 
Passengers carriedt....-....-.----- thousands__| 802.396 | 726,151 | 762,107 | 830,741 | 801,646 | 860,704 | 837,903 | 777,294 | 864, 644 |. 847,071 | 856,239 | 831,816 | 796, 105 
Operat revenues. .......---..- thous. of dol__}-....-..- 54,097 | 58,452 | 60,542 | 58,489) 62,623 | 59,579] 56,220] 61,192 | 61,427] 62,347] 59,547] 58 576 
Class I Steam Railways 
Freight carloadings (Federal Reserve indexes) :t 
Combined index, unadjusted -_- .1935-39= 100__ 140 113 125 125 122 112 113 115 120 108 131 136 138 
a ES a ee SES Go... 139 109 120 104 121 121 124 129 132 38 117 131 127 
a titans cecnencas este = 167 136 144 149 159 167 174 183 175 120 167 170 172 
Forest products_......-.--.-----.---- do---- 160 121 132 135 129 119 124 128 127 130 135 141 149 
Grains and grain products. --..-..--- ia. 125 117 117 107 96 87 90 85 97 96 107 123 163 
SS SO a do-..- 80 91 129 152 124 92 84 75 74 82 82 69 70 
Merchandise, 1. ¢. 1------------------ aes 99 96 100 100 98 95 94 98 101 103 102 101 99 
Eo a cnnnwdlews<conscele do._.- 271 244 254 238 145 46 45 45 50 203 276 265 283 
a ea masunil do... 141 110 124 132 125 116 115 118 124 131 138 141 139 
Combined index, adjusted ----......--- ee 139 112 112 110 116 119 122 124 126 112 135 139 138 
SE etna iinananenwainaouwencein i i... 158 124 114 91 109 107 109 113 128 45 138 156 150 
nL webbhebincccnneisoccemensee eet 199 162 147 149 150 153 145 149 168 137 182 189 200 
EE Ie a0... 152 115 122 128 131 133 138 133 127 130 130 136 149 
Grains and grain products... ......-- oe 103 96 106 100 98 96 102 102 113 113 124 126 112 
el A SRR RE eS 84 96 98 99 98 96 88 93 93 93 91 88 
Merchandise, I. c. 1. ............--.-- | ee 99 95 95 96 97 99 9S 101 100 102 102 102 100 
i iwikincednmin~cnddeneweeweaed do__.- 155 139 145 181 181 164 180 181 192 266 266 152 156 
0 ee ae do__-- 141 110 112 116 120 125 130 131 128 130 136 139 140 
Freight-car loadings (A. A. R.):4 : 
| Se ae thousands._| 4,464] 3,718 | 3,135] 3,269] 3,780] 2,718] 2,737] 2,824] 3,818| 2,794] 4,161 | 3,510] 3,413 
NG hae enccccaaareanwbase tc. 840 657 562 505 695 560 577 605 818 163 676 642 578 
go i, escienin ai ining 2... 66 54 44 47 61 50 53 56 70 38 64 54 53 
a eee ae 248 186 157 167 193 141 144 154 197 159 205 175 174 
Grains and grain products ---..------- | ae 224 r 207 160 154 166 118 123 116 172 136 184 172 230 
Oe ee ae... 55 62 69 86 86 50 47 41 52 46 57 39 38 
Mieehandies, 3.6. 1. .........-....... do__-- 784 755 606 636 752 578 569 597 797 648 795 638 603 
OES a Go..... 386 r 348 279 274 213 49 50 51 69 214 387 301 313 
SSE do....| 1,861] *1,450} 1,260] 1,400] 1,614] 1,171 1,174] 1,204 1,643 | 1,390] 1,792] 1,490] 1,425 
Freight-car surplus, total{_...__...--.---- ae 47 104 75 88 96 129 110 87 71 190 72 71 67 
SE a eee G0... 19 51 33 27 33 45 43 32 26 31 34 34 27 
| ee ee ee 11 30 24 45 42 57 42 31 23 139 17 17 20 
Financial operations: 
Oguatns revenues, total. _....thous. of dol__| 493, 674 [381,538 | 382,603 | 413,590 | 375,364 | 381,792 | 377,374 | 358,413 | 416,319 | 375,008 | 442, 286 | 455,023 | 485, 446 
NS rakiniknapetredhn edema do__..| 410,213 [-310, 667 | 316,125 | 348,169 | 315, 204 | 308,350 | 309, 580 | 296,146 | 346,633 | 305, 230 | 370,903 | 377, 534 | 405, 503 
EET ND GPS ea do_...| 49,773 40, 974 36, 094 33, 465 31, 244 40, 840 40, 159 36, 511 40, 030 38, 348 37, 493 44,832 | 47,402 
Operating expemses-.----.....---------- do__-_| 313,843 fr 267, 571 | 260,179 | 276,717 | 259,455 | 266, 134 | 268,969 | 255,590 | 283,329 | 274,938 | 296, 590 | 298,932 | 310,035 
Taxes, joint facility and equip. rents*..do__._| 68,513 | *47, 437 48, 231 49, 885 44, 810 36, 867 46, 048 44, 344 52, 363 47, 501 57, 065 62,829 | 69,097 
Net railway operating income_.-------- do.._-} 111,318 } *66, 530 74, 193 86, 988 71, 099 78, 791 62, 357 58, 479 80, 627 52, 569 88, 630 93, 261 | 106,315 
on nr me Seana al | a eS 21,725 | 30,733 | 42,654 | 30,809 51,078 19, 705 14, 964 35, 256 7,264 | 43,137 | 52,800 63, 528 
ting results: 
reight carried 1 mile________- mil. of tons__}|-.---.--- 36, 398 37, 058 38, 614 35, 949 34, 904 36, 063 34, 182 40, 577 31, 615 43, 398 44,036 | 46,067 
Revenue per ton-mile._.-._.........cemts__|-._--- =" . 926 . 923 . 965 . 949 . 953 . 885 . 899 . 929 1. 052 . 932 | ere 
Passengers carried 1 mile___-_____- millions-__|--------- 2, 480 2, 144 1, 922 1, 772 2, 312 2, 216 2, 029 2, 229 2,170 2, 140 a | ee 
Financial operations, adjusted:* : 
Opeates revenues, total____..._- a 364. 8 376.9 363. 0 379.0 400. 8 389. 3 402.4 417.0 382.1 438. 6 473.5 470.9 
TREO a a eR Oe _ _ SS ees 298. 4 312.9 298. 3 314.3 333. 3 320. 7 332. 5 344. 5 309. 6 365, 2 398. 2 395. 1 
ee  .  wsdta Se eer 36.7 34.6 35.0 34.9 37.6 38. 6 40.1 42.7 41.4 40.9 43.3 42.3 
Renee ereees, ........-........--.02 | tee CNRS 307. 6 309. 5 311.5 311.7 315.8 315.9 318. 6 334. 2 323, 2 345. 6 363. 4 370.5 
Net railway operating income-------_-- _ Se, SS 57.2 67.4 51.5 67.3 84.0 73. 4 83.8 82.9 59.0 93.0 110.1 100. 4 
SI cic dak week ace | Geek Se 14.9 25.3 8.3 24.9 42.8 32.1 42.8 40.8 17.1 50. 4 Ge beenncuas 
Canals: Waterway Traffic 
New York State_...___- thous. of short tons_- 557 625 648 804 599 0 0 0 0 250 610 624 720 
Panama, total._........-- thous. of long tons_- 1, 366 2, 418 2, 304 2, 418 2, 062 2, 129 1, 966 1, 827 1,911 2, 057 1, 989 1, 585 1, 659 
Be ss os ok Gas... 818} 1,202] 1,101 L188 | E907 | 1,184.1 - 1,308 968 | 1,027] 1,080] 1,133 887 910 
St. Lawrence..........-- thous. of short tons_- 975 1, 008 992 1,070 893 13 0 0 0 308 900 1,001 1, 043 
Sault Bie: Merle... ..2................. do....| 15,235 13, 713 13, 003 12, 971 8, 642 704 0 0 0 7, 865 15, 153 14, 673 15, 511 
—— AEE oe ee £ apdiidlieasia daitoae ll do-__-- 1, 858 1, 820 1, 616 1, 491 1, 529 210 0 0 0 664 1, 716 1, 895 1, 960 
ivers: 
BL aS i Tas 352 501 423 437 307 211 215 187 213 186 310 320 330 
Mississippi (Government barges only) .do____|...--._-- 212 192 181 142 115 105 100 127 159 214 250 270 
ECR a acintiices wn caninn ncnsineks do....| 3,105] 2,679} 2,585 | 2,935] 2,792) 2,969] 2,810] 2,532) 2,907 563 | 2,971 | 2,833 | 2,862 
Ohio (Pittsburgh district)__.........._- ee 1,771 1, 412 1, 396 1, 603 1, 468 1, 545 1, 581 1, 424 1, 587 653 1, 727 1, 785 1, 781 
r Revised. §Data for 1939 revised; see tables 14 and 15, pp. 17 and 18 of the April 1941 issue. 
{Data for August and November 1940, March, May and August 1941, are for 5 weeks; other months, 4 weeks. 


*New series. Adjusted data on financial operations of railways ns 1921 appear in table 33, p. 16 of the September 1940 issue. The new series on taxes and joint 
facility and equipment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operations; earlier data not shown in 
the September 1940 and subsequent issues of the Survey may be obtained by deducting operating expenses and net railway operating income from operating revenues. 

tRevised series. Data on fares revised beginning August 1936; see p. 45 of the July 1940 Survey. Passengers carried revised beginning January 1938; see table 13, p. 18 
of the March 1941 Survey. Revised indexes of freight carloadings beginning 1919 appear in table 23, pp. 21-22 of the August 1941 Survey. 

tBeginning June 1941, data represent daily average for the week ended on the last Saturday of the month; May data are daily average for last 9 days of May. 
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October 1941 SURVEY OF CURRENT BUSINESS S-21 
—— 
statistics through December 1939, to- 1941 

eae inne mln god cle : N amy 6 

sources of the , may be found in the ep- ovem- anu- ebru- 

® a Spplement to the Survey August tember ber ary ary March | April May June July 
i ideo 
TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION— Continued 

Waterway Traffic—Continued 
Clearances, vessels in foreign trade: 

Total, U. S. ports- ---- ..--thous. of net tons--|- 6, 331 5, 405 5,040 3, 839 3, 636 3,981 4, 606 5, 729 6, 074 6, 716 
do--.- 4,307 | 3,727 3, 376 2,653 | 2,319} 2,532] 2,902] 3,579| 3,957] 4, 
PE INE. <i nciononew ee arnnanse G6: =. 2,024 1, 678 1, 664 1, 186 1,317 1, 449 1, 704 2,149} 2,117 2, 132 

Travel 
Operations on scheduled air lines: 
iles flown .. - .-------------- thous. of miles- - 10,223 | 10,084 9, £73 8,890} 8, 9,983 | 10,537 | 11,668 | 11,472 | 712,154 

Express carried --_------------------- pounds- - 1,201,999 | 1,184,249 1,206,261 1,113,002 | 1,109,352 |1,214,817 |1,352,181 |1,462,121 |1,544,111 |r1,822,217 

Passengers carried .--.---.----.----- number-- , 310, 293 239, 858 197, 854 | 218, 163 | 245,924 ? 363, 954 , 990 434 

Passenger-miles flown-------- thous. of miles-. 121, 602 | 118, £34 90, 697 78, 340 , 96, 662 | 114,749 | 133,979 |r 141,906 | 147, 419 

otels: , 

eras sale per occupied room..----- dollars. - 3. 39 3.35 3.47 3. 24 3. 32 3. 24 3. 47 3.13 3. 30 3. 29 
Rooms occupied -_.---------- percent of total. 64 67 64 69 €9 68 69 70 66 64 
Restaurant sales index ....----.---- 1929= 100-- 100 96 103 97 99 94 109 106 108 103 

Foreign travel: , 

U. g citizens, arrivals. ------------- number-- 15,692 | 11,308 8, 546 16,244 | 19,818 | 23,933 | 15,958 | 12,409} 13,203 |......_- 

U. §. citizens, departures.._.....-..---- do-.-- 10,960 | 15,569 6, 862 7,868 | 19,726 | 32,746] 18,779| $,502| 17,277 |.------- 

Emigrants. ---- ee | eee 1, 110 1,317 1, 648 1,681 $20 1, 216 1, 416 1,524 3 7 

Immigrants- ----- a ae 4,812 4, 861 3, 833 3, 612 3, 133 4, 500 4, 813 4, 268 i Cj ee 

Passports issued - - - ..------------------ do--.- 2,435 | 1,913 iff 2,511] 1,943 | 2,897] 3,015] 4,362] 4,878] 5,673 

National parks: 
eee do...- 933, 783 | 497, 149 92, 746 83, 296 | 100,237 | 115,911 | 190,150 | 327,550 | 578,071 |-------- 
AmtenODiOs.......--------------------- do---- 258, 128 | 149, 214 28, 997 23,544 | 27,925 | 33,521] 58,916 | 100,230 | 173, 139 |.---.... 

Pullman Co.: 4 
Revenue passenger-miles-----...- thousands. - 718, 140 | 702, 104 578, 257 879, 883 | 791,221 | 925,694 | 766,222 | 714,012 | 897,614 | 825, 839 
Passenger revenues. ...-.------- thous. of dol_- 4, 4, 381 3, 738 6, 5 i 5, 621 4,787 | 4,389] 5,145| 4,880 

COMMUNICATIONS 

Telephone carriers: 

Operating revenues. -.------.-- thous. of dol_- 107, 350 | 107,852 110, 544 114, 684 | 111,219 | 116,883 | 118,132 | 119,933 | 120,113 | 120,116 
Station revenues-----.--------------- ae 68,749 | 70,117 72, 118 74,214 | 72,752] 74,585 5, 75,709 | 75,524 | 74,858 
ON eee WOe=- 29,722 | 28,781 29, 343 31,077 , 250 | 32,975 , 238 2 35,072 | 35, 543 

Operating expenses-......---..--------- do--.- 70,885 | 69,711 77, 106 73,934 | 70,648 | 73,403 | 75,390] 77,576 | 76,626 | 80,329 

Net operating income---------.---.- a eS 20,560 | 16, 174 17, 933 22,998 | 22,974 | 24,891] 24,502] 24,049 , 005 | 22, 129 

Phones in service, end of month _ thousands- - 19,211 | 19,334 19, 547 19,833 | 19,966 | 20,107 | 20,232 | 20,366 | 20,443 20,535 

Telegraph and cable carriers:+ 

Operating revenues, totalt. ..-- thous. of dol_- 10,969 | 10, 648 10, 642 11,182 | 10,667 | 11,961 | 12,430] 12,850] 12,728] 12,875 

Telegraph carriers, total _...--.------- re 10, 188 , 882 9, 872 10, 294 9,832 | 10,982} 11,473} 11,830] 11,731 | 11,7384 
Western Union Telegraph Co., revenues 

from cable operations. ...thous. of dol-_- 433 415 424 494 451 525 510 614 498 551 

eee on... 781 766 770 888 835 980 957 | 1,020 997} 1,141 

Operating expensesf -....--------------- do--.- 9,783 | 9,409 9, 498 9,821} 9,290) 9,884] 10,298] 10,691 | 10,516 | 10,965 

OE Eee oe 443 503 465 614 667 1, 303 1, 359 1, 330 637 966 

Net income... .....----------- woseseoe do-.-. 461 94 4 38 96 202 896 879 873 267 513 

Radiotelegraph carriers, operating revenues 

thous. of dol-- 1, 083 1, 110 1,179 1, 290 1, 253 1, 399 1, 348 1, 354 1, 337 1, 386 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 

Alcohol, denatured: : 

Consumption.........---- thous. of wine gal-_. 11,190 14, 157 13, 544 10, 499 10,558 | 13,339 | 12,451 14,889 | 15,614 15, 035 

eee ae | eee 11, 510 13, 694 13, 158 | 17 *16 10, 556 | 18,192 | 12,654] 14,714 15,387 | 15, 242 

Stocks, end of month.--.-........-....- do...- 2, 919 2, 445 1, 586 1, 465 1, 313 1, 511 , 329 1, 095 1, 293 

Alcohol, ethyl: 

ee thous. of proof gal_- 24,094 | 21,559 23, 354 24,2. <j} 22,080] 21,702 | 26,248 | 29,606 | 32,224) 33,021 

Stocks, warehoused, end of month-.---- GBn << 23, 645 18, 480 10, 027 11, 963 12.166 | 11,127] 11,330} 10,000 | 10,393 7, 108 

Withdrawn for denaturing -..........-- 20,918 | 24, 218 23, 110 1°, 434 19,070 | 23, 705 , 789 | 26, 526 , 830 | 27, 564 

ao eee  —_—_ 1, 424 2, 045 2, 959 1, 742 , 766 2, 735 2, 449 3, 012 3, 224 2, 838 
ethanol: 

mene reGbed. ...........5...--.=-2 gallons-_|- 228, 961 | 198, 332 191, 739 14, 283 | 102,711 | 94,467} 61,831 | 48,580 16,668| 21, 605 

Price, refined, wholesale (N.Y.) dol. per gal-_- . 34 . 34 . 34 . 34 ; . 34 .34 . 84 . 39 44 

Production: 

Crude (wood distilled) .......thous. of gal_- 408 366 468 450 435 455 463 466 436 417 

EY ccc cciesececusunaneieswubl a 3, 788 3, 549 4, 440 3, 882 3, 618 4,174 4, 241 4, 423 4, 663 4, 725 
Explosives, shipments__-....-...-- thous. of Ib-- 35, 036 | 37,180 34, 444 36, 080 631 | 35,722 | 31,986 | 37,891 | 39,460; 41,273 
Sulphur production (quarterly): 

| ee ae ORT, oho onc a ns Ba desccgd A ee eee ee Pie =e eee Re 130, 080 |........ 

Bg eae aes Ses 7 Y. oie sees ee eS wai p08 1... .niccashpasisaauatusiesueedeauhaehies 

Sulphuric acid (fertilizer manufacturers): 

Consumed in production of fertilizer 

short tons. 153, 215 | 140, 444 179, 677 184, 149 | 162,306 | 177,376 | 156,362 | 176,465 | 162,334 | 175, 186 
Price, wholesale, 66°, at works 
dol. per short ton.- 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 

eat cog Bios dcticgencnadenaeaeu short tons_. 194, 664 | 193, 243 216, 290 221, 788 | 226,069 | 234,026 | 218,846 | 217,063 | 208, 884 | 202, 597 
urchases: 

From fertilizer manufacturers __-..-.--- a 30,782 | 33,813 33, 220 32,570 | 26,343 | 25,309 | 23,215 | 39,140 | 29,366| 24,411 

Be others. ____. + BES Re Re @:... 31,476 | 27,163 36, 184 , , 650 | 33,008 q 32,714 | 35,488 | 48, 587 

pments: 
To fertilizer manufacturers_........-- a 45,680 | 42, 582 43, 014 36,116 | 37,311 | 39,082 | 53,420} 52,535 43,311 | 33,319 
Niacin ccakdamieneasenvacs xcs 60,923 | 59, 393 57, 475 81,591 | 69,514 q 67,387 | 75,117 | 69,304 | 69, 285 
Stocks, end of month__...........----.- do-... 91, 732 | 103, 5382 110, 939 91, 407 q 98, 151 956 | 78,756 | 77,545 | 75,350 
FERTILIZERS 

Consumption, Southern States 
thous. of short tons. 61 142 105 518 762 1, 365 1, 390 258 104 58 
meports, total§. ..................... long tons-_- 178, 474 | 144, 348 116, 416 109,654 | 94,316 | 90,255 | 74,715 | 81,971 | 66,651 | 164,695 

SEITE de.... 30,321 | 29,729 15, 891 9, 11,031 | 10,674 | 16,748 6,014 | 11,688 | 15,675 

Phosphate materials§$__............-.-- do...- 128, 907 | 100, 713 $ 87,698 | 76,333 | 74,162 | 49,481 |} 74,082 265 | 141, 557 

prepered fertilisers..................... G0... 88 536 428 465 498 686 1, 580 317 2, 311 201 

Imports, CE Dad idaciagsdinn omwenaaeaeen ae 89,891 | 71,038 63, 852 87,115 | 95,474 | 152,323 | 120,330 | 99,673 | 74,439 | 33,638 

Pemogenous, total_...............-.---- ee 75,542 | 61,456 56, 362 81,085 | 92,203 | 134,290 | 106, 737 b 62,840 | 32, 591 
ME OF BOMB. 5. <5 nw coccwccneucaace ae 52, 703 37, 610 28, 478 34,332 | 40,254 | 84,337 , 565 | 42,134 | 27,341 16, 350 

SaaS do...- 3, 136 364 637 2, 112 353 | 1,086| 3,551] 1,194 303 25 

 . .. AOR ERE Ees isos 8,829 | 7, 787 5, 625 2,765 | 1,436| 14,110] 1,891 1,512! 8, 307 3 
4 Deficit. §Data revised for 1939: for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April 1941 Survey. 


tRevised series. Data for telegraph and cable carriers revised beginning 1934, see table 48, p. 16 of the November 1940 Survey. 
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Monthly ps genre Rosegh Bow December 1939, to- | 1941 1940 | 1941 
eeeasenae tia dais, may be ond in the N | i 
1940 SS tapploment te to the wy hal und inthe | august | August — October — D — | _— 7 March | April | May | June | July 
CHEMICA LS “AND ALLIED PRODUCTS—Continued 
g | ae 
FERTILIZERS—Continued | | | 
Price, - nitrate of soda, 95 percent 
SE tan ncliptwmecascsnnee dol. per cwt__ 1. 470 1.450 1.450 1.470 1. 470 1. 470 1. 470 1, 470 1. 470 1. 470 1, 470 1. 470 1. 470 
Potash del en is tahig em a short tons__ : 37, 998 51,213 | 46,003 | 51,644 36, 833 51,502 | 35, 536 29, 802 24, 477 13, 232 58,228 | 41,094 
Superphospbate @ (bulk): ; 
na dkweanecss$ cows ae ..--] 361, 387 | 327,117 | 404, 467 | 398,341 | 425,118 | 408,192 | 384, 548 | 435,675 | 397,497 | 419,411 | 373, 864 | 383 499 
Shipments to consumers. -_.__-________- do___- __..| 45,389 | 130,823 | 98,210 | 45,649 | 43,192 | 55,997 | 110,438 | 183, 560 | 373,846 | 165,359 |. 68,813 | 52/317 
Stocks, end of month__...-..-...-.-..-.do_.__}_-.------}1,091,183 [1,135,178 |1,201,715 {1,244,655 |1,285,408 |1,264,881 |1,202,767 |1,074,842 | 777, 152 | 770,723 | 808, 741 914, 302 
NAVAL STORES 
Rice. vybolesale “i” etaeer ~ i bulkt 
1. per 100 Ib__ 2. 45 1. 69 1.61 1. 67 1. 87 1.72 1.73 1.65 1. 78 1. 87 1. 87 1.88 2.13 
Receipts, net, 3 ports_-_---..-.- ssh (500 Ib.)__| 29, 886 48, 389 40, 190 39, 820 35, 018 34, 098 17, 906 11, 941 9, 996 19, 337 35, 635 31,069 | 33, 706 
Stocks, 3 ports, end of month. .___.---- acs: 428, 945 | 524, 212 | 522, 181 528, 065 | 542,091 | 561,241 | 560,045 | 542,446 | 523, 594 | 505, 860 | 490, 186 | 483, 751 461, 157 
Turpentine, gum, spirits of: ’ 
Price, wholesale (Savannah) -.. -. dol. per gal__ . 67 a .31 35 . 39 . 38 42 . 39 . 39 42 . 43 42 47 
Receipts, net, 3 ports. ......----bbl. (50gal.)_| 10,06¢ | 11, 496 9, 762 8, 364 7, 793 6, 986 3, 027 2, 158 4, 682 6, 358 8,198 | 10,064 8, 482 
Stocks, 3 ports, end of month. ____.___. do..._| 34,339 | 55,809 | 51,053 | 44,961 | 44,488 | 40,016 | 35,421 | 33,906 | 23,682 | 25,022 | 27,318] 31,978] 35,617 
OILS, FATS, AND BYPRODUCTS | 
| | | | 
Animal, including fish oils (quarterly): | | 
Animal fats: 
Consum pen, factory......... thous. of Ib_- Sates * | Se ee 269, 361 | ...| 291, 452 so fecascyceeh Ge 
TTT ee os Sc acwecwn ss “ee 3 SS 508, 543 |..-..---- ers UR | ..---}| 617, 500 |_- bee 644, 024 
Stocks end of quarter eae ie SR freee | Elle . 600, 347 |. = ...--| 623, 896 |_- ....-| 684, 475 
reases: 
Consumption, factory -_-_.-......._._- do__. 2 EE |) EE Ree ee ees > ee ee 
a SR RE a 0.24. Ses. Cl} ee ees ee Pe |. gC eee 127, 989 
Stocks, end of quarter.._._._.__...-_-- do___ ek ja ee, eRe ae _| 130, 401 ; ee 
Shortenings and compounds: 
Production.._....---.-- ei A a. _ eae ae S84, 300 toc«<s-~4-].. Roo ee See 410, 382 
Stocks, end of quarter................do ifr ae ae <5 hE Bans cs oe eee 8. eee So ~aaaf Meee. Le eaolnosesaccal Se 
Fish oi 
Consum a SET -—-<-- =~ a ee Sees eee | a site Sa jh 7 ee .....| 45, 542 eoslosde~ canst) Se 
i Ck camino <<< omceeel | Si) SS See | SR ae Ul ll eee eee 6, 271 
Stocks, end | SE ee @o...j...-.-..-]--------- 04,902 |.--------j-..---.--  f | ee ee ---| 157, 223 cine --| 123, 661 
Vegetable oils, total: | 
Consumption, crude, factory ame 
mil. of Ib_- RAS) SARS ESS Se ON a 2 ERT i | a ee y: Lert... 
SS ETT eae ae PR cg me ee 11, 695 9,680 | 13,383 7, 290 9, 318 8,758 | 37, 275 12, 685 11, 246 11, 017 11, 437 4, 729 
OS SS EEE Ee oT! aed aa 74,854 | 57,977 | 64,460] 54,366 | 68,389 | 51,320] 61,097 | 57,672 | 82,135 | 59,559 | 53,087] 69,615 
ale, ck noes nin ~ cw Sele do___- : 10, 839 2, 745 6, 027 1, 300 1, 625 1, 239 437 4, 626 4, 536 5, 466 3, 511 8, 557 
All other vegetable oils§............_- do 64,015 | 55,232 | 58,433 | 53,066 | 66,764 | 50,081 | 60,660 | 53,046 | 77,599 | 54,093 | 49,576] 61,058 
Production oe? We le GS - <2 Rs Aaa ee Bites sceee By IE Bits disic cece abies <a ROE Fenceeeace ee 762 = 
Stocks, end of quarter: 
SC eat Sa ae... ‘ 737 |-- 22, ens 935 |...- Ms ices barry | ee AGE Meany 660 
a do__-- 452 |_...- aeeee (RRS 5 TRS a ae aa 497 
er 
sasumption, tratery (querteriy) -Short tons._|_____.- See ey Lee Ss eee 69, 664 |_....-- 2 oes Gees t..5.-.2548....... a ee a 
NT ss sem mmngeeion a ae 20,578 | 11,980] 26,861 | 30,584] 27,606 | 34,294 16,271 | 20,199 | 18,672 | 26,872 | 24,943 17,259 
Stocks, end of quarter gE RE Alte! ee ae ; A. (a ee | ER eeRE aoe SER eee : 
Coconut or copra oil: 
Consumption, factory: 
Crude (quarterly) -..--....-.--- thous. of Ib__|-____-- Josneas>| MED Indnoneose Yacndnus MD 1s — : So) (GR SOE f-- ona. ae 184,118 |_. 
Refined (quarterly) ----.-......------ Se SRS See 8 § See eee i” RRR Cee 308 1--<-<.-- Ks eee 
In eeneapnetes Ne SE | a SES 1, 180 1, 142 1, 464 1, 664 1, 528 1, 280 1, 296 1, 424 1, 381 1, 468 1, 435 2, 474 
ie aa (kd CRS 26, 286 | 21,684 | 36,157 | 34,412 | 40,224] 22,157 | 32,207] 25,831 | 41,155 | 28,273 | 26,884] 30,973 
—— (quarterly): 
a RSE BoA | pe Sa ee 73, 038 | .-------- so<Aanm 87, 883 <n A eee | ae” eee _.| 81,054 
ES ST: . VOY SSRs See ee eee Fe? Le 4 oe ao -| 90,962 
stocks, end of quarter: 
PE ntinncaensceccedcosees SY eee cco) BEE Bsnneancen =p? Le : sce 209, 940 | ---- 176, 381 
Refined te Mee isl wees ule SE CS re ee Fann UU UD ee eee eee ...----| 15,064 
Cottonseed: 
Consumption (crush) --.thous. of short tons__|--------- 77 353 700 644 544 560 458 373 305 185 121 77 
eae ” “eee Fe a i 125 599 1, 407 766 657 361 225 147 91 51 42 18 
Stocks at mills end of month... ___...do____]-_____-- 86 333 1,040 1, 162 1, 276 1, 076 844 617 403 269 190 131 
Cottonseed cake and meal: : 
(has eoert Gon8. }....-.._-- 140 40 140 138 185 91 54 6 31 21 114 1 
ES _ 1a eae 36, 303 | 155,320 | 312, 138 | 286,890 | 239,375 | 248,916 | 201,822 | 165,520 | 132, 635 86, 386 52,409 | 35,197 
Stocks at mills, end of month---_--_.--- NE ER 57,539 | 95,884 | 130,714 | 153,46F | 175,700 | 215,358 | 252,947 | 245, 634 | 256,255 | 255,028 | 225,744 | 165, 966 
Cottonseed oil, crude: 
ERE thous. yf Ib__|.....-..-[ 23, 158 | 110, 592 | 224,625 | 205,192 | 174,151 | 179,475 | 147,702 | 122,833 | 102,196 | 66,275 | 42,461 | 26,242 
Stocks, end of month____._......-.-_--- eubes 24, 267 | 80, 274 | 148, 288 | 182,533 | 176,626 | 176,425 | 176, 281 | 167,195 | 128, 451 97,103 | 52,541 | 29,742 
Cottonseed oil, refined: 
Consumption, factory (quarterly) ._.--. TA ees 812, 007 |.-....--- elect OM, 006 1 .......5- a, | ee | ee 
In oleomargarine.-.-..........---.-.-..- BadEees aac 8, 275 9, 956 11, 827 10, 908 13, 107 13, 450 11, 626 13, 142 12, 896 11, 444 10,816 | 11,413 
ae a wholesale, summer, yellow, prime 
(N a8 oS ES ER dol. per Ib_- .119 - 056 - 056 . 054 . 057 . 059 . 064 . 062 -071 . 086 .105 -115 . 118 
thous. of Ib_.|.........] 34, 262 46,171 | 134,368 | 158,418 | 168,517 | 179,925 | 145,105 | 123,772 | 130, 692 97, 773 76,473 | 48, 668 
a sent odie loeseieeigoi do....|-...-.---] 412, 564 | 348,042 | 356, 104 400, 259 | 458,335 | 484, 764 | 507,248 | 505,219 | 475,849 | 422,443 | 369,589 | 291,722 
* 
thous. of bu-.}--.------ 628 24 704 1, 093 769 1, 482 1, 285 1, 223 1, 286 1,177 866 1,051 
tai idarees we emmeninend oe do-_--- 8, 323 7, 307 5, 813 1, 226 388 407 476 414 718 643 721 805 722 
ian | ae 297 1, 180 347 234 452 251 71 133 74 139 140 185 161 
DEEL eBid dna ddennciee sacmeeiy do---- 3, 864 2, 816 7, 073 7, 363 6, 232 5, 410 4, 739 3, 952 3, 620 2, 743 2, 299 1, 885 1, 107 
reeks dindoswadmcnsewk eww 348 1, 566 2, 293 517 537 61 168 159 159 193 192 165 219 
chaste vietnd oh tes sain BE sinitln hs No ow 109 244 1, 691 674 2, 042 220 11 1 (9) 168 416 310 207 
i dibaachbinssnedeerawe ai do. .-- 485 1, 333 1, 935 1, 778 277 118 275 434 593 619 381 236 247 
np ncknbobindon wa NORE ESS ee! 6 Oe eee ee ee en a nn a Se 
Se ree Ee See See pea 5 Se ae ee pk @ ee Ree ar = hf Sa, Sere 3,502 i: .245 
Price, a nt 0. 1 (Mpls.)--dol. per bu... 1.89 1, 50 1. 48 1.47 1, 59 1, 64 1.78 1.75 1. 80 1. 93 1, 87 1. 87 1.92 
Production (crop estimate) basa EE | ES Sees eee ees Pepe nana RREIEEE Gobi babslsccdaceds|onsvenens ish a cea Ril ach ey res 
* Less than 500 bushels. 1 September 1 estimate. 2 December 1 estimate 


§ Data revised for 1939; for exports, see table 14, p. 17, and for imports, table 15, p. 18, of the April Survey. 
t Revised series. Wholesale price of gum rosin revised beginning 1919; see table 3, p. 17 of the January 1941 Survey. " 
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October 1941 SURVEY OF CURRENT BUSINESS S-23 
Monthly statistics through December 1939, to- | 1941 1940 1941 
her with ae ey A notes = oe “ 
urces of the data, may be found in the | Sep- | Novem- | Decem-} Janu- | Febru- 
tot) Supplement to the Survey August | August | tember | October ber ber ary ary March} April May June July 
CHEMICALS AND ALLIED PRODUCTS—Continued 

OILS, FATS, AND BYPRODUCTS—Con. 
inseed cake and meal: 

Lprportss. a aa — thous. of Ib-_-|--..-..-- 1, 021 159 629 282 2 1, 512 34 2/ 1,201 813 392 907 
Shipments from Minneapolis__-.....---- do...-| 32,120 | 22,760 | 29,440 | 34,960 | 32,440 | 42,920| 44,400/ 30,7 27,800 | 30,680 | 20,240 | 22,360] 29,280 

d oil: : 

Leomption, factory (quarterly) -_---. | EEE, seats Pee A | eel | ee OG BAT L.-.-.. -ELee MET... A 143, 100 |_...___- 
Price, wholesale (N. Y.)------.--- dol. perIb..| . 112 . 087 . 084 . 083 . 086 . 088 . 095 - 095 - 099 - 107 . 108 - 108 -13 
Production (quarterly)...-..--.-thous. of Ib--|___.- Re ae 1, | ae 100 196 Es hee ; |S ae ee Tee 188, 900 |........ 
Shipments from Minneapolis_------.._- do..--| 21,500 | 14,550 | 16,600 | 16,600 | 13,250 | 10,850| 14,350] 14,950] 18,900} 21,600| 20,300} 21,050| 24,300 
Stocks at factory, end of quarter--.-..- We Picasa e ee eens ot a | NE aeBatece d 1 St. 3. eee 108, 801.2 4S ae 

Oleomargarine. oe 
Consumption (tax-paid withdrawals) -do.---|_....---- 22,498 | 25,719 | 29,489 | 30,854 | 31,118 | 33,835 | 27,869 | 34,328 | 30,579 | 26,853 | 25,583 | 25, 909 
Price, wholesale, standard, uncolored (Chi- 

oe ee eres dol. per ib-- - 140 . 118 115 115 115 115 . 118 . 120 .125 . 130 . 130 . 133 140 
production®.._. CaS eee he thous. of Ib--}--------- 21,664 | 26,542} 30,160 | 30,002 | 32,457 | 34,030 | 28,103 | 33,880] 32,179 | 27,693 | 25,083 | 27,365 

Vegetable shortenings: ; 

Price, wholesale, tierces (Chi.) - --dol. per Ib_- - 145 . 093 . 090 . 086 . 087 . 088 - 094 - 094 . 097 lil . 124 . 133 . 143 
PAINT SALES 
Calcimines, plastic and cold-water paints: 
DER isos onan hades thous. of dol_-|--------. 202 213 218 140 150 208 182 301 342 233 202 178 
Plastic paints ---------- eae eeeewoc amas (ae ae 49 50 48 40 44 35 43 43 55 60 53 51 
Cold-water paints: 
OS Seer eee 183 193 181 158 138 146 159 202 266 289 262 246 
Peeeee 100m ---..----..---.-_-----.- 2 Ad ere 295 311 302 273 259 294 279 376 483 513 392 389 

Paint, varnish, lacquer, and fillers: ° 

Total -.---.-----.---------------------- ee eee 34,991 | 33,937 | 37,748 | 30,795 | 27,326 | 33,408 | 32,538 | 38,541 | 50,029] 56,055 | 52,112] 46,809 
Classified, total. ......-.------.------ ee ee 24,973 | 24,101 | 27,347 | 22,819 | 20,472 ,609 | 24,013 | 28,245 | 35,160} 40,636 | 37,395 | 33,705 
een oe See 10,619 | 10,502} 12,594} 11,336} 10,785 | 12,206| 12,177| 13,752] 15,246] 16,337 | 16,688] 15,872 
EE inti bso nnwaewead—se~seenaa ae (ES eee 14,354 | 13,599} 14,753 | 11,483 9,686 | 12,403 | 11,837] 14,493 | 19,914 | 24,299 | 20,707 7, 
gc 2 avensgcadagneadcage | ee: 10, 018 9, 836 10, 401 7, 976 6, 854 8, 799 8, 525 10,296 | 14, 869 15,419 | 14,717 13, 104 
CELLULOSE PLASTIC PRODUCTS 

Nitro-cellulose, sheets, rods, and tubes: 
ae thous. of Ib-_- 243 168 280 247 207 183 185 230 249 217 215 242 229 
eee eee do....| 1,437 890 1,093 1, 096 1, 061 1, 109 1, 167 1, 132 1, 308 1,420 1, 372 1, 387 1, 309 
Ghinmentsd’ ..........-----.-.--------- do.-.-| 1,510 970 1,113 1, 136 1, 131 1, 068 1,112 1, 145 1, 233 1, 267 1,315 1, 475 1, 353 

Cellulose-acetate: 

Sheets, rods, and tubes: 

Se thous. of Ib_- 17 7 8 9 5 8 7 3 10 12 14 18 14 
ERS >? a. 573 773 826 983 934 867 617 344 465 402 524 513 507 
eee a 580 784 755 944 | 1,037 733 675 335 373 408 472 523 541 

Moulding composition: 
| i i aii SE SA = do....} 2,670] 1,423] 1,709] 1,926] 1,606| 1,435] 1,632] 1,879] 2,232] 2,255] 2,319] 2,457) 2,467 
SANT... ........--2-------.-<-a+ do...-| 2,506 1,342/ 1,501| 1,783] 1,410| 1,317] 1,584] 1,642] 1,991] 2,102| 2,146] 2,264| 2,346 

ROOFING 
Asphalt prepared roofing, shipments: 
Spill BEE sees thous. of squares__|___.___- 3,484 | 3,947| 4,254] 3,006] 2,163] 2,249) 2,515| 3,105] 3,141] 3,753] * 3,570 4, 062 
SORA SaaS aroma. ee 1,012 1, 138 1, 147 888 769 888 811 801 806 987 r 981 1, 178 
Shingles (all types).....---.--.------- | Se SS 1,293 | 1,358] 1,370 881 570 533 690} 1,038] 1,255] 1,564| 1,436] 1,549 
MUNRO, 4... cnesnsnvewarucsaes es I: ES: 1,451 Lazi. 1.28 824 828 | 1,014 1,266 | 1,080) 1,202] 1,153] 1,334 
ELECTRIC POWER AND GAS 
ELECTRIC POWER 

Production, total@_.__..--.--.-- mil. of kw.-hr_.| 14,551 | 12,444} 11,984] 13,055 | 12,765 | 13,456] 13,641 | 12,203 | 13,095 | 12,885 | 13,616 13,671 | °14,226 
By source: 

Ee nae ates anime ane Satens pein aeen do..--| 10,621 8, 476 8, 129 9, 396 8, 731 9, 057 9, 054 8, 381 8, 706 8, 051 9, 363 9, 614 r9, 838 
ene G0... 3, 3, 968 3, 855 3, 659 4, 034 4, 399 4, 587 3, 912 4, 388 4, 834 4, 253 4,056 | *4,388 

By type of producer: _ d 

Privately and municipally owned electric 
Sache wan aammne mil. of kw.-hr--| 13, 037 11, 226 10,796 | 11,702 | 11, 462 12, 119 12, 311 11, 027 12, 061 11, 575 12, 105 12,173 | 12,742 
Gimer procucers...................... do...-| 1,514 1, 218 ; , 353 ‘ 1, 337 1, 330 1, 266 1, 034 1, 309 1, 511 : 71, 484 

Sales to ultimate customers, totalt (Edison 
Electric Institute). .....-__- mil. of kw.-hr-_-|_______- 10,105 | 10,057} 10,397 | 10,577 10,895 | 11,382] 10,801 | 10,895 | 10,809} 11,080] 11,385 |___...-- 

Residential or domestic. ._.-.....-.---- . a eee 1, 828 1, 891 1, 9: 2, 093 2, 222 3 2, 195 2, 060 1, 990 1, 904 . i) 

Rural (distinct rural rates) -.......----- | 3 ee ae 288 177 131 109 130 123 117 131 148 , 4 Sey 

Commerciai and industrial: 

Small light and power--.._.---.--.--- eS ee 1,915 1, 926 1, 886 1,970 2, 034 2, 126 2, 009 1, 924 1, 927 1,914 1, 9G t..cW.... 
Large light and power_._..-_..._-_--- <a ieee 5, 191 5,115 | 5,445] 5,37 5,448] 5,616] 5,456| 5,750] 5,821] 6,194] 6,385 |....._.. 

Street and highway lighting-__.._--.---- a) eee 149 165 189 201 217 215 185 179 160 146 ge ee 

Other public authorities__....-...---.-- ee eRe ee 224 222 233 237 248 254 251 248 241 243 on 

Railways and railroads_....--..-.------ * a 451 442 488 504 551 580 - 519 553 485 482 DOs Bisetbiinns 

Interdepartmental.-...-_..-.---------- ae Eee 58 35 58 61 67 65 63 64 54 50 ok eee 

Revenue from sales to ultimate customerst 
(Edison Electric Institute) _---- thous, of dol..j........- 201, 993 | 204, 434 | 206,983 | 214, 161 | 219,913 | 228, 159 | 217,629 | 212,603 | 210,078 | 209,707 | 215,010 |-.....-- 

GAS 

Manufactured gast: 

Customers, total. ...............- thousands--}____-___- 10, 064 10,140 | 10,142 10, 115 10, 156 10, 106 10,149 | 10,119] 10,142] 10,404} 10,253 |.-....-- 
ae: > | a 9, 348 9, 408 9, 398 9, 367 9, 394 9, 350 9, 383 9, 354 9, 362 9, 620 2 | 
OES" See , ES “ee 241 262 281 292 304 282 294 280 295 304 :_ , 
Industrial and commercial. -- -------- “S| Se 463 462 453 447 448 465 463 473 473 468 i s..... 

Sales to consumers, total_..._-- mil. of om. 1. f..-...<<2 25,105 | 27,641 | 30,682] 33,824] 37,946 37,950] 38,046 | 38,025 | 35,347] 32,666} 30,290 |......--. 
ee ans on ananennde | a See 14,787 | 16,760} 17,340] 15,623 | 15,892] 17,312] 16,997 | 16,866 | 16,207] 16,615} 16,887 |.....--- 
See Se ee 932 1, 241 2, 837 7,290 | 10,801 9,608 | 10,095 9, 453 6, 981 4, 256 yO 
Industrial and commercial. --_-_-__-_- -. S| SOs 9, 256 9,491 | 10,316 | 10,699] 11,000] 10,791 | 10,704} 11,457] 11,857] 11,596 1 "(oe 

Revenue from sales to consumers, total : 

thous. of dol__|.-.--.--- 26,661 | 29,134} 31,213 | 32,589 | 34,904 | 35,157 | 35,166 | 34,489 | 32,651 | 31,974} 30,573 |..-..--. 
RNS YR ae AES : ee eee 19,992 | 21,932 | 22,479] 21,569] 21,629] 21,988} 21,247 | 20,851 | 20,993 | 22,398 | 22,174 |.....--- 
House heating - - _- ER SERS Eee ee, 789 1, 103 2, 150 4, 137 6, 136 6, 107 6, 784 6, 419 4, 399 2, 507 ey eee 
Industrial and commercial. -.__------ ee ee 5, 783 6, 005 6, 464 6, 750 6, 992 6, 918 6, 987 7, 055 7,111 6, 941 See 
Revised. 


§Data revised for 1939; see table 14, p. 17, of the April 1941 Survey. Data revised beginning July 1939, see note marked with a “‘t’”’ on p. 40 of the April 1941 Survey. 
tExcludes consumption in reporting company plants. 
®Monthly data for 1920-39, corresponding to averages shown on p. 97 of the 1946 Supplement, appear in table 28, pp. 17 and 18 of the December 1940 Survey; revised 
data for all months of 1940 are shown on p. 41 of the June 1941 Survey. 
t Revised series. Manufactured gas revised beginning January 1929; earlier data will appear in a subsequent issue. Revised electric-power sales and revenue from sales 
beginning 1937 will be shown in a subsequent issue. 


o&'Includes consumption in reporting company plants. 
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Monthly pa ag Bese Bon ——— , >. &- 1941 1940 1941 
tothe the soures a ofthe dais may be found i in the Se Novem-| Decem-| Janu- | Febru- | ‘ ae 
August | August | tom October | “" ber ber ary ary March | April | May June | July 
ELECTRIC POWER AND GAS—Continued 
GAS—Continued 
Natural gas:t 
Customers, total. ............-..-- thousands-__|_.....--- 7, 501 7, 563 7, 636 7. 755 7, 804 7, 764 7, 773 7, 824 7, 810 7, 829 7,303 1... 
ce nnonnccceces dat eee 6, 976 7, 033 7, 080 7, 158 7, 194 7,170 7,182 | . 7,223 7, 216 7, 250 7, 8 tc oe 
Industrial and commercial._..--_.....do__--|.......-- 523 528 554 594 608 591 589 599 592 576 548 |. 
Sales to consumers, total-----.- mil. of cu. ft__|--.-___-- 96,116 | 100,689 | 110,389 | 126,389 | 147,071 | 151,963 | 157,611 | 156, 230 | 141,480 | 120,558 | 110,983 |,” 
Te. | cn ascnicnecenasia Sa eee 16, 233 17,449 | 22,306 | 34,047 49, 515 | 54,973 | 56,914 | 54,887] 43,690 | 28,971] 21,124]... 
Ind’l, com’l, and elec. generation_____. aE SIS 78,207 | 81,403 | 86,184] 90,342 | 95,516 | 95,184] 98,440 | 85,084 96,716 | 89,459; 87,481/. 
Revenue from sales to consumers, total 7 
thous. of dol_.|.......-- 28,240 | 29,458 | 33,700] 41,618 | 51,838 | 56,464] 57,356 | 56,232 48,911 39,030 | 33,761 |_____ 
a a eas St See 13, 284 13, 812 6, 720 22,977 | 30,975 | 34,885] 35,086] 33,907 | 28,328 | 20,649] 16,372). ~~ 
Ind’l, com’1, and elec. generation_____- ETE geigein® 14, 746 15, 423 ie. 747 18, 373 | 20, 583 21, 321 21,920 | 21,960} 20,424 18, 101 17, 118). ee 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES 
Fermented malt liquors: 
i ed, vn ccniddime thous. of bbl_- 5,913 | * 5,089 4, 001 3, 915 3, 396 3, 606 3, 863 3, 660 4, 434 5, 129 5, 839 6, 055 6, 554 
zenpeld withdzawais De Jen meniigagintiadetd do....| 6,055] * 5,410 4, 300 4, 194 3, 765 3,777 3, 200 3, 185 3, 786 4, 522 5, 380 5, 618 6, 268 
Lo RE RE ET, a eis ta 8,605 | * 8,7 8, 314 7, 840 7, 325 7, 001 7, 483 7, 787 8, 255 8, 642 8, 834 9, 006 9, 026 
Distilled spirits: 
Production__........-..-- thous. of tax gal__| 9,881 J *6,863 | 16,701 | 21,487 | - 17,567 | 15,712} 16,015 | 15,131] 15,475 | 14,725 | 14,728} 12,407] 11,075 
Tax-paid withdrawals__.._....... -.- do__..| 10,092] * 4,848 8,176 | 11,494 13, 173 8, 958 6, 043 6, 974 8, 458 8, 011 9, 722 9, 287 8, 992 
NG 4 a icwteawiricinmd thous. of proof gal__|___ 504 770 1, 084 1, 240 1, 386 576 630 879 1, 052 1, 535 860 12 
a es eteorncetencanand thous. of tax gal__| 549, 275 | 522, 088 | 519, 017 518, 638 | 518,358 | 522,699 | 530,859 | 536,917 | 541,932 | 546,764 | 549,788 | 551,421 | 551, 435 
Productio: I te Ss ati nien Se do_... 6, 571 3, 252 6, 762 | 10,303 11, 761 12, 265 13, 532 12, 658 12,602} 11,860 12, 027 9, 434 7, 764 
Tax- a wishvdaawals A ete AC do....| 7,104} *3, - 6, 354 8,982 |} 10. 529 7, 331 5, 019 5, 834 6, 637 6, 144 7, 535 7, 215 6, 606 
lie SL: thous. of proof gal _|..__" 661 930 1, 096 1, 270 510 568 812 991 1, 448 788 653 
Ss acermbncmnsian thous. of tax gal__} 501, 587 j’ 477, o70 476, 980 | 476,298 | 475,611 | 479, 102 | 486,133 | 491,301 | 495,735 | 499, 854 | 502,847 | 504,077 | 503, 567 
Rectified spirits and wines, —— total 
ous. of proof gal-_- 5, 789 2, 389 4, 182 6,114 6, 749 4, 563 3, 111 3, 380 4, 196 4, 134 5, 164 5, 372 5, 415 
Ek id cid begh awcbaditedenmwnsle do-_- 4, 807 1, 630 3, 501 5, 356 5, 856 3, 755 2, 533 2, 833 3, 368 3, 300 4, 199 4, 342 4, 321 
Indicated eeeempeien for beverage purposes: 
[ee ES thous. of proof gal__|________ 6,411 10, 350 14, 525 16, 856 12, 293 8, 056 9, 116 11, 345 10, 909 13, 500 12,686 | 12,248 
‘ ui wines aaa ES RSET SS - Ga 5,000 9,060 | 13,074] 15,231} 10,894 7, 068 8, 108 9, 547 9,209 | 11,632] 10,726 | 10,084 
Still wines: 
Production__.........-.-- thous. of wine gal._| 22,108 | 100,105 | 105,647 | 35,602 | 10,147 2, 082 1, 667 863 1, 723 1, 365 £006 soe 
Poe naid ‘aindeawais ee ee eas a 8S SRE 4, 730 6, 435 8,781 | 10,273 | 10,213 6, 682 6, 983 7, 828 8, 008 7, 124 y eS 
ES EA eae EN? aes. 102 136 251 216 257 120 107 141 134 158 125 169 
Nee wwmsraiaill RE A aS 93, 969 | 132,148 | 170,183 | 172,258 | 163,774 | 157,724 | 156,038 | 143, 256 | 135,410 | 128, 204 | 117,893 |__..___. 
Sparkling wines: C 
aN _ Shen. ee 34 50 54 73 82 62 63 50 140 151 16 toe 
Tax-paid eee st RS 20 52 84 125 162 39 34 35 39 52 Ny RES = 
ih nbotcinncsn-sncncwecsnaan _ SS) See 18 32 54 36 45 10 7 6 7 7 6 5 
I a et ok ttn enced ee 680 678 643 589 492 512 539 551 647 744 yt eee. 
a tir: DAIRY PRODUCTS. 
u 
aye ong “eee apparentf_......- thous. of Ib_.} _} 153, ~ 150, 219 | 158,235 | 152,949 | 150,747 | 148, 143, 7 157, ” 154, . 176, 784 |r 150,831 | 138, 260 
Pan wi 92-score (N. Y.)-dol. per Ib_- . 36 . 29 .30 . 33 35 . 36 . 36 35 
Production, creamery (factory) t-thous. of Ib--| 171, 280 | 165, a 144,205 | 135,435 | 115,720 | 124,540 | 136, 450 130, 25 149, 800 163, 535 215, 570 | 214, 275 | 196, 685 
Receipts, 5 markets... .........-..---- do...-} 60,942 } 58,512 | 55,754] 53,377] 45,580) 49,659} 56,582 | 53,126] 59,565 | 62,342) 74,366 | 78,217 | 73,993 
Stocks, cold storage, creamery, end of month 
o thous. of Ib.-} 200, 539 | 134, 266 | 128,087 | 105,106 | 67, 598 41,497 | 29,715 16, 462 8, 983 17, 795 56, 792 | 120, 246 |r 178, 493 
Consumption, apparentf---.- palinnm caneiagtel #- Pst: Pee 64,059 | 65,007] 67,856] 57.611 | 56,233 | 55,219| 57,035 | 71,264 | 75,981 | 84,044] 66,279] 54,830 
Ri ctind eG ae hoch ieth = whe o-oen til ae AS 1,377 1, 534 2, 093 2, 261 2, 073 1, 922 2,290] 1,544 1, 871 2, 114 1, 437 2, 094 
Prive, wholesale, No. 1 American (N. ¥5 
dol. per Ib-_- . 24 .17 .17 yf .18 .19 .18 .17 whe .19 al ~ 22 24 
Production, ee 5 Cnstory)t cea thous. 0 of Ib__| 85,100 | 73,000} 64,800 | 60,300] 48,600] 46,500] 50,100) 49,100] 60,500 | 72,800} 99,700 101,600 | 92,800 
American whole milkt----.......-.-- _- 68, 465 |" 57,807 | 50,975 | 46,050] 35,520] 33,635] 36,350] 35,695 | 44,635 54,120] 76,665] 83,145] 74,950 
Receipts, 5 Se antag AES SEs do..--| 15,634 13, 272 14, 786 17, 501 14, 648 12, 913 11, 894 10, 894 15, 122 15, 166 16,139 | 21,551 22, 212 
Stocks, cold storage, end of month. -.-- do..--| 184,624 | 148,173 | 149,309 | 143,633 | 136,574 | 128,699 | 125.308 | 119,381 | 109,893 | 108,335 | 119,718 | 142, 369 |r 168, 420 
American whole milk. _..._........_- do__--| 151,737 | 125,300 | 127,202 | 123,953 | 118, 516 | 112,237 | 109,820 | 105,153 | 97,496 | 94,602 | 102,869 | 121, 064 |r 139, 568 
go and evaporated milk: 
ro (sweetened) -_-.......-.-.- ae ae 3, 368 3, 402 5, 387 4, 347 3, 294 3, 637 4, 235 5, 020 7, 822 8, 292 7, 333 7, lil 
Evaporated (unsweetened) --....--..- See PERS 52, 964 16, 017 4, 572 6, 034 4, 434 4, 162 7, 178 8, 743 7, 773 19, 366 43,383 | 60, 153 
Prices, who (N. Y.): 
Condensed (sweetened) - - ---- dol. per case_- 5. 80 5.00 5.00 5.00 5.00 5. 00 5.00 5.00 5.00 5.00 5. 00 5. 40 5.48 
Evaporated (unsweetened) --.......-- esos 3. 70 3.10 3.10 3.10 3. 10 3. 20 3. 20 3. 20 3. 20 3. 23 3.43 3. 45 3. 60 
Production, case goods:t 
Condensed (sweetened) - - ----- thous. of Ib_-| 9,619 6, 088 6, 608 7, 841 6, 166 6, 160 6, 998 6, 511 9, 414 9,433 | 10,258 9, 804 9, 640 
Evaporated (unsweetened) ...........do__._| 293, 359 | 230,991 | 196,256 | 172,036 | 133,590 | 150,940 | 171,609 | 167,046 | 203,624 | 258,014 | 353, 761 | 334, 168 | 299, 509 
8 manufacturers’, case goods, end of mo.: 
— lensed (sweetened) - - ----- thous. of Ib_- 10, 494 9, 728 9, 580 9, 115 8, 543 8, 047 7,810 7, 274 7, 340 7,228 | 10,327] 10,009 9, 783 
ae, (unsweetened) .........-- do-_.-.-| 289,904 | 349,433 | 380, 545 | 358,224 | 226,266 | 187,652 | 189,246 | 176,624 | 136,073 | 126, 160 | 173,838 | 189,711 | 261, 559 
m oy 
Consumptien in Se or pm niece wpadbied owe y Raa 4,179 5, 118 5, 545 5, 545 6, 033 6, 227 5, 348 6,414 6, 016 5, 101 4, 627 4, 919 
Price dealers’, standard grade- ag 100 Ib__ 2. 40 2. 18 2.18 2. 20 2.21 2. 24 2. 26 2. 26 2. 26 2. 27 2. 27 2. 29 2. 32 
Production (Minneapolis and St. Paul) 
Receipts: en Se ee 29,883 | 27,188 | 27,925 | 28,784 | 35,951 | 40,605 | 39,248 | 44,972| 44,477] 49,501 | 42,475 | 35,932 
EEE Ot See ae thous. of qt-.| 22,027} 21,381 20,344 | 20,928 | 20,397| 20,255) 20,348 18,754 | 21,598 | 21,353 | 22,480] 22,179] 22,769 
P Greater No _ | RSE SRE SE eee _] 123, 500 | 126, 576 | 128,611 | 125,242 | 127, 792 | 128,272 | 115,883 | 131,556 | 127,288 | 132,704 | 132,294 | 131,958 
ow dered milk 
BONN 6s cai citi dite nnn cde thous. of Ib_.|__.___. 1, 461 796 1, 966 4, 390 1, 961 1, 390 1,770 1,415 1, 631 2, 277 7,005 6, 336 
POCO bi edie cn ckéntinacasas do....| 29,117 30, 291 25,535 | 26,913 | 22,819 | 25,459 | 26,375 | 25,770| 32,475 | 37,282 | 49,212 | 43,867 | * 35,231 
Stocks, manufacturers’, end of month..do.._.| 31,500 4 46,624 | 45,252 | 41,032 | 36,037| 34,175 | 33,351 | 35,927| 36,831 | 36,036 | 36,676 | 37,231 | * 34,108 


























* Revised. §Data for 1939 revised; for A spbee see table 14, p. 17, and for imports, table 15, Pp. 18, of the April 1941 Survey. 
{Data on natural gas revised por aged data will appear in a subsequent issue. ata for the indicated series on dairy products revised for 1939; for revised 


data on production of aaneed an evaporated milk, see note marked “‘t’”’ on p.42 of the January 1941 Survey; revised data for butter and cheese production and consump- 
tion, superseding figures shown in the January 1941 Survey, appear in table 26, p. 26 of the September 1941 Survey. 








41 


— 
—= 


a Fae 


NOAR Genwi 


_—o 


ll >. wee 8 ~~ @ 


7, wee 


SS oS 

































































= 
October 1941 SURVEY OF CURRENT BUSINESS S-25 
= 
nthly statistics through December 1939, to- | 1941 1940 1941 
Cae eesian tah as baked ne rR ee : 
sources of the data, may be foun the ep- | Novem- | Decem-| Janu- | Febru- . 
° 4-7) eoplement to the Survey August | August tember | October | ber | ber | ary ary | March | April | May | June | July 
FOODSTUFFS AND TOBACCO—Continued 
- 
FRUITS AND VEGETABLES 
S: 

Applesiction (crop estimate). -.-..thous. of bu_-|! 128,322 f________- ee ease! ee ol fl rs NC Mes COMI Pee SNe 
Shipments, carlot----. eames no. of carloads... 480 725 4, 297 9, 960 5, 770 4, 367 4,219 4, 4, 218 2, 720 2, 718 936 676 
Stocks, cold storage, and of mo_-thous. of bu-- 0 0 8,890 | 31,364 | 34,086 | 28,656 23,014] 17,070 | 10,529 5, 999 2, 316 0 0 

Citrus fruits, carlot shipments_-no. of carloads._| 10,307} 10,305 | 7,972] 11,803 | 13,478 | 16,598 | 20,050 | 15,604 | 18,541 | 16,937] 19,869 | 14,956! 12,219 

Onions, carlot shipments........-.......- do-...} 1,671 1, 239 2, 341 2, 981 1,811 1, 386 1, 867 1, 1, 763 920} 2,762] 2,089| 1,013 
otatoes, white: 

Pore wholesale (N. Y.)--. ..-dol. per 100 Ib_- 1. 806 1, 581 1. 675 1.445 1. 350 1. 420 1, 481 1, 531 1. 488 1. 590 1. 700 2. 363 1.970 
Production (crop estimate) - - --- fee, Ob ors | S70 S0ei Re... ...0 ... teas napgmcn cen LL ee en: RMN co's) BU aie 
Shipments, carlot------..-.--- no. of carloads..| 8, 273 7,871 | 12,640 | 17,906 | 12,630] 11,576 | 17,552 | 17,676 | 25,762] 18,442] 22,655] 19,546] 13,820 

GRAINS AND GRAIN PRODUCTS 

Exports, principal grains, including flour and 
SE oer asbee wcsccenencns thous. of bu-_-}--------- 6, 630 5,789 | 10,141 5, 210 2, 559 2, 812 3, 279 4, 244 5, 291 5, 983 3, 330 4,042 

Barley: 

Exports, including malt§....___-___.._. “Se Se 228 74| 122] 104] 173] 100] 166] 162] 123) 268] 292] 178 
Prices, wholesale (Minneapolis) : 
3 SSS eee dol. per bu. 55 45 . 50 48 . 52 52 . 54 . 50 51 55 . 58 . 57 51 
0 Eee dé... -51 41 42 45 . 50 .51 . 53 51 51 .52 54 52 45 
Production (crop estimate) - ---- Cg eS eee ees ee | 9 BOG, FOB boc ncc dha case cchseocsaansllccess Ge eee 
Receipts, principal markets. .--...-...- do....| 10,468} 14,155] 8,406] 6,628] 7,117 7,877 | 6,496 | 6,357] 6,510| 5,442] 9,598] 7,838] 6,028 
Stocks, commercial, end of mo__...-...do__.- 5, 514 10, 254 11, 074 11, 371 9, 682 9, 640 8, 195 7, 335 6, 561 5, 157 4, 726 4, 931 5, 471 

Corn: 

Exports, including meal§_.............- do....]--------- 3, 357 2, 372 5, 512 950 103 786 558 40 175 1,016 295 1,370 
aie ee do....| *8,623] 6,324/ 6,674] 7,533] 6,385/ 6,633] 8,079] 7,219| 8,811] 9,549] 9,194] 9,421] 37,850 
Prices, wholesale: 

No. 3, yellow (Chicago)t.....- dol. per bu_- 75 . 66 . 65 64 65 . 62 . 64 -62 - 66 . 69 .72 .74 .74 

No. 3, white (Chicago) -.-..........--- a . 84 (‘) (*) . 69 . 69 . 67 . 69 . 66 .70 .72 .78 -82 . 85 

Weighted avg., 5 markets, all grades_-do--_- -74 : ‘ . 63 . 63 . 58 . 59 . 58 62 .67 . 69 71 -71 
Production (crop estimate) - ---- ee a | an ee See. een: |) <n Omens, Siew eal Sete Pei 
Receipts, principal markets___-.....--- do....| 18,776 | 19,231 | 28,892 | 37,609 | 21,608 | 20,710 | 16,433 | 13,862] 18,628| 17,403] 24.846] 19,244| 22,123 
Shipments, principal markets----.-..--- do_._.| 15,124 12, 385 12, 617 18, 660 12, 190 10, 433 9, 050 , O91 , 280 14,012 22, 133 19, 22, 712 
Stocks, commercial, end of month-_---_- do....| 40,090 | 28,119 41,179 59,314 | 65,489 70,067 | 70,278] 70,142] 71,290 b 60, 53,106 | 43,701 

Oats: 

Exports, including oatmeal§_____-._._-- do....|--------- 69 59 74 87 75 53 70 274 138 131 92 82 
Price, wholesale, No. 3, white (Chicago) 

dol. per bu_- - 37 . 30 .31 . 34 . 38 . 38 . 38 .37 .39 .39 .37 . 37 - 36 
Production (crop estimate) - .-_- eg fd A | i re Ta ee: Te nee! Rete ines i ces 
Receipts, principal markets-__-____.__- do....| 14,607 | 13,287 | 7,075 | 4,238} 4,031 | 5,337] 3,543] 3,050] 4,567| 4,539] 3, 3,396 | 10,575 
Stocks, commercial, end of month___-__- Ge....1) e208 8, 395 9, 135 7, 093 6, 688 6, 592 5, 664 4, 745 4, 077 4, 473 4, 571 3, 906 , 328 

Rice: 

Se pockets (100 Ib.) __|--------- 190, 209 | 247,498 | 245,881 | 347,580 | 358, 185 | 350,908 | 423,116 | 377,894 | 440,030 | 382,981 | 320,939 | 212, 497 
i iccn tdinnens adnesanc=aso$% do. ..-.|--------- 52, 240 ) 21,221 | 23,675 | 16, 8, 421 7, 933 7,282 | 17,970 | 23,168 9, 173 ‘ 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib_- - 044 . 040 . 038 . 033 . 034 . 035 039 . 040 . 042 . 048 . 049 - 048 . 047 
Production (crop estimate) - ___. ee | a te Hees os ee FY) ee! Seay: I pee liane 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.) _- 312 280 970 2, 896 2, 379 1,519 1, 287 763 721 415 171 99 72 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.)- 548 772 1,019 1, 558 1,413 1, 371 1, 431 1, 134 1, 180 1, 131 837 703 463 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month 
nite thous. of pockets (100 Ib.) _- 861 1,170 1, 183 2, 667 3, 746 4,012 3, 964 3, 699 3, 307 2, 675 2, 050 1, 457 1, 086 
alifornia: 
Receipts, domestic, rough... bags (100 Ib.)..| 294,815 | 473,827 | 488,847 | 376,624 | 203,870 | 289,627 | 264,783 | 342,635 | 447,277 | 468,937 | 538,282 | 306,280 | 245, 555 
Shipment from mills, milled rice__--_- do....| 76,762 | 160,879 | 370,380 | 126,523 | 167,276 | 211, 149 81, 855 | 226,943 | 213, 216 ’ 395,017 | 112, 137 73, 348 
Stocks, rough and cleaned (in terms of 
. cleaned rice), end of mo_._bags (100 Ib.)-.| 374, 789 | 473, 481 | 400,797 | 491,976 | 429,129 | 380,200 | 431,886 | 378,074 | 378,179 | 400,577 | 290, 223 | 294, 262 | 316, 791 
ye: 
Exports, including flour. _---_-- thous. of tm. .|--.«-..~.-- (5) 239 2 (5) 2 (5) () (5) (5 (0) (5) (5) 
Price, wholesale, No. 2 (Mpls.)--dol. per bu-- 6 41 44 48 . 50 . 50 ‘ 3 52 57 . 57 - 55 
Production (crop estimate) -__-- Chen, oF tek: . | 2 Ge S - 50 - o  n pe eedae ee Pg rennin rmedeie SM RA Ulises 
Receipts, principal markets__-__--_- -@0....| Gees 1, 732 1,520 1, 467 1,078 713 609 337 792 961 3,282 | 2,490 3, 758 
— commercial, end of month _____- do__..| 14,637 9, 142 8, 520 8,112 7, 6E8 6, 640 6, 223 5, 462 5, 269 4,951 5, 486 5, 639 11,077 
eat: 

ila c tele daw coc gous Sere) Soe: | See | Se Ue) een Ree pS eee Re 158, 974 |........ 

Exports, wheat, including flour§-_......do.___|--------- 2,976 3, 044 4, 431 4, 069 2, 206 1, 864 2, 484 3, 768 4, 855 4, 572 2, 711 2, 413 
op coueascusnnced PR DO eae 93 988 1, 293 549 301 46 56 1, 1, 246 1,414 106 30 
Prices, wholesale: 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu_- 1.06 . 74 . 82 . 88 . 89 . 88 . 90 85 - 90 - 95 . 98 1.01 1.00 
No. 2, Red Winter (St. Louis) -__--.- es 1.09 ote . 83 - 90 - 92 .91 -92 . 86 . 90 . $3 -97 1.02 1.03 
No. 2, Hard Winter (K. C.)____._--.- oe. <. 1.07 . 69 . 76 . 82 . 85 . 83 - 85 .78 . 85 . 87 - 90 -97 . 98 
Weighted av., 6 markets, all grades__do---- 1.05 73 . 78 . 85 . 87 . 85 . 88 .81 . 89 . 90 4 . 98 99 
Production (crop est.), total_.--thous. of bu__|! 957, 563 J......---|.....----]----.----]--------- 3816, O08 1... 220s boccndnsechucakcsewetssducsdeetedess tae ulaase nnn 
nn es oa SR OO Se eer eee) ee oR 2 ee Meee eer SiR TMA! 
OT) eae eee re SE Peres De Le |) eee] eee ene ekeenods PRM ORE 
pom + pom 274 markets. ......... do.-..| 17,637 21,442 | 17,925 | 15,284] 16,210 9,652 | 10,025 8, 085 9,432 | 11,716 | 17,114 | 26,611 | 30,987 
s, end of month: 
Canada (Canadian wheat)___________ do_...| 438,088 | 272,361 | 373,513 | 409,354 | 415,707 | 440,293 | 445,153 | 442,408 | 438,973 | 439,533 | 428,235 | 429,565 | 432, 504 
United States, total..........._______ Ye £ PS, See oe of, ER FESS eee : 3: Fee eo, RN: See * 408, 136 f.....-... 
aaa do.._.| 274,600 | 180,052 | 186,523 | 176,390 | 166,587 | 169,776 | 161,088 | 1&2,598 | 141,897 | 139,119 | 139,513 | 151,896 | 246, 702 
Country mills and elevators _______- a, SPSS + eee | ee Ee et eS . Sas. “Er | ed PERE Re gg, 
0 SS Sey | Soe Se ee | | ee ES ee Ld ee | oe SE | eee ee | 8 See 
at SG a Ey a t _ | EXE ee, CPE: 7 4 Paha | Poe 5 5 Seen See. 4) Ree 
Wheat flour: 

Disappearance (Rus’]-Pearsall) thous. of bbl_-|--------- 8, $02 9,377 9, 117 9, 889 9, 022 9, 061 8, 063 8, 866 8, 531 8, 843 8, SOB bicicce- 
ee con asucecinnunooad 7 eas 435 437 749 387 517 377 768 672 554 507 
a aeege 9 - poet Be ie cif cele thous. of bu__|--------- 40,474 | 42,268} 45,319 | 39,707 | 37,078 | 40,000 | 36,575 | 39,792 | 40,899 39,045 | 38,819] 40,625 

ices, who le: 
Standard patents (Mpls.).___.dol. per bbl_- 5. 76 4.17 4.34 4. 62 4. 66 4.52 4.70 4. 54 4. 89 5.01 5.32 8 42 5.42 
het er straights (Kansas City) __.... de. ... 5. 36 3. 71 3. 88 4.01 4. 24 4.16 4.09 3. 58 3.71 3. 93 4.32 4.77 5.06 
uction: 
Flour, actual (Census) ______- thous. of bbl. _|-.-..---- 8, 881 9, 288 9, 960 8, 737 8, 166 8, 818 8, 063 8, 764 9, 002 8, 596 8, 552 8, 918 
Operations, percent of capacity___.....___].....-_-- 55. 6 65.5 62.6 59.1 55. 6 58.0 60.3 57.9 59.5 56.8 58.9 59.3 
Flour (Russell- Pearsall) _.___- thous. of bbl. .|--------- 9,587 | 10,264 9,535 | 10,713 9, 495 9, 248 8, & 9, 043 9, 374 9, 470 9,090 |......_. 
Offal (Census) ____.._._-- me a ee 705, 137 | 735,441 | 785,828 | 687,760 | 639,306 | 690,728 | 630,124 | 686, 551 , 675,411 | 669,141 | 703, 201 
Stocks, total, end of month (Russell-Pearsall) 

thous. of bbl. _|--------- 5, 450 5, 900 5, 750 E, 825 5, 700 5, 500 5, 425 5, 900 5,225 | * 5,250} * 5,400 |_._.___. 

Held by mills (Census) ___.._______.- Rl ERE 4.00 soc eccecdades ce 4,408 Lo 1. eee BGR Sinsiasacd¥svannsot ry | ee 


1 September 1 estimate. 
4 Pe gatetion. 
P. 


2 December 1 estimate. 
5 Less than 500 bushels. 


3 For domestic consumption only; excludes grindings for export. 
§ Data for 1939 revised; see table 14, p. 17 of the April 1941 Survey. 


uction in ‘commercial areas’. Some quantities unharvested on account of market conditions are included. 
For monthly data beginning 1913, corresponding to monthly averages shown on Pp. 105 of the 1940 Supplement, see table 20, p. 18 of the April 1940 Survey. 
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Monthly statistics Reagh Dew December 1939, to- | 1941 1940 1941 
RASS F N D J Feb 
to the sources may und in the ep- ovem- | Decem-}| Janu- | Febru- F 
1940 Supplement to the Survey August | August | tember | October |“ ber ber ary | ary | March | April | May | June | July 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK 
Cattle and calves: 

rss principal markets_thous. of animals_. 1, 728 1,7 2,175 2, 427 1, 868 1, 604 1, 600 1, 313 1, 503 1, 593 1, 647 1, 624 1, 697 
poe aenehter DARPA ah aniginniaornewcsie _ 1, 032 939 1, 033 1,110 977 976 964 828 923 955 1,013 1,025 1,079 
Shipments, total. _......--..-----.--- @0...< 680 833 1, 083 1, 324 892 624 623 475 544 637 624 574 605 

Stocker and feeder---._--.....-.-.-- Ga.... 328 401 603 808 496 290 266 220 251 302 282 228 235 

Prices, wholesale (Chicago): 
Beef steers... _---.-------- dol. per 100 Ib___- 11. 73 11.00 11. 50 11. 87 12. 06 11. 85 11. 90 11. 27 10. 81 10. 67 10. 23 10. 62 11. 4 
Steers, corn fed__...........---------- 60... 11. 93 11. 33 11. 47 12. 09 12. 21 12. 61 13. 08 12. 55 12. 46 12. 31 11. 97 11. 88 12.01 
Calves, vealers...........-.---------- do....| 12.38 10. 41 11. 53 10. 97 10. 50 10. 58 11. 94 12. 50 11. 28 11. 34 11. 34 11.13 11,94 

ogs: 

Roce principal markets-_thous. of animals... 1, 895 2,177 2, 302 3, 113 3, 595 3, 787 3, 039 2, 513 2, 649 2, 610 2, 564 2, 305 2, 036 

tion: 
Local slaughter. ............-.--.---- do___- 1, 361 1, 497 1, 692 2, 371 2, 682 2, 823 2, 148 1,817 1, 941 1, 981 1, 974 1, 707 1, 473 
Shipments, total. -_........-..---.---- a 529 677 601 730 905 960 881 696 700 623 587 582 560 
Stocker and feeder... -.-.---------- MD .= = 43 37 36 42 47 40 58 48 48 54 53 51 54 


7. 53 8. 42 8.97 9. 88 10. 94 
12.9 12. 4 13.1 14,7 


Prices 
Wholesale, heavy (Chi.)_..-dol. per 100 Ib_- 10. 88 6. 23 6. 59 6. 41 6. 24 6. 42 7.69 7. 60 


Hog-corn ratio 
bu. of corn per cwt. of live hogs... 14.8 9.2 9.9 9.8 9.9 10.3 13.0 12.8 12.4 


Sheep and lambs: 








: — inte, principal markets_thous. of animals_- 2, 023 2, 068 2, 523 2, 737 1, 776 1, 597 1, 721 1, 416 1, 520 1, 618 1, 928 1,779 1, 885 
Disposition: 
Local slaughter---....-.------------- a 922 876 954 1, 085 908 917 997 850 890 972 1,079 933 971 
Stipments, total....................- ae... 1, 104 1, 188 1, 530 1, 669 883 688 718 568 632 648 853 834 924 
Stocker and feeder. .......-----.--- ae 377 383 610 890 320 154 148 128 131 113 154 150 241 
Prices, wholesale (Chicago): 
ESS dol. per 100 Ib-- 4. 84 3. 50 3. 83 4.0 4.03 4.10 5. 22 5. 63 6.27 6.75 4.81 4.10 4.41 
REE ER aS Sete ee rtee ee 10. 88 8.75 8. 54 8.88 8. 88 9. 06 9. 78 10. 09 10. 29 9. 88 10. 44 11.13 10.75 
MEATS 
Total meats: 
Consumption, apparent --..-----.--- wl etib-.}........- 1, 228 1, 167 1, 365 5 ™ 1, 200 1, 250 1, 069 1, 221 1, 186 1, 286 1, 239 1,275 
iene SR SRS? — = RES 17 16 17 18 18 21 30 28 18 67 106 
Production (inspected slaughter) _----.-- do... 1, 168 1, 068 1,051 1, 349 1, 443 1, 550 1, 356 1, 139 1, 216 1, 215 1, 327 1, 190 1, 222 
Stocks, cold storage, end of month- --.- do--- 914 796 662 632 788 1, 164 1, 258 1,310 1, 282 1, 294 1, 329 1, 233 | * 1,102 
Miscellaneous meats...........------ G0... 72 67 58 53 66 102 98 89 83 80 77 75 73 
Beef and veal: 
reports tion, apparent.-_.-_---.- thous. ow Se ae 480, 723 | 456,800 | 524,736 | 463,355 | 439,048 | 502,771 | 429,195 | 464,920 | 486,031 | 558,783 | 525,989 | 569,054 
Deh Oe ee ee 1, 403 1, 280 1, 508 1, 609 1, 181 1, 003 1,079 1, 512 1, 548 1, 195 978 5, 473 
Price, wholesale, beef, fresh, ones cigs 
Tee aa dol. per !b.- . 176 . 183 . 192 . 185 . 190 . 193 . 193 . 180 -170 .170 175 175 17] 
Production (ins slaughter) thous. oflb_.| 557, 536 | 469,808 | 452,515 | 532,165 | 483,045 | 469, 265 | 496, 850 | 410,821 | 449,098 | 473,364 | 538, 542 | 512,112 565, 041 
Stocks, beef, cold storage, end of mo__..do_...| 67,477 35, 663 36, 303 48, 215 71, 508 | 106,990 | 108, 622 98, 444 90, 373 85, 563 76, 231 68, 442 | © 65, 708 
Lamb and mutton: 
Consumption, apparent_._......-.. --- ARC, 57,579 | 57,848 | 69,165 | 58,705 | 58,314 70,327 | 60,991 62,355 | 61,833 | 665, 301 54,915 | 62, 238 
rae ion diamant slaughter). _---- do...-| 60, 364 57, 457 58, 108 69, 618 59, 332 59, 026 69, 936 60, 800 62, 328 62, 214 64, 752 54,458 | 61, 853 
s, cold storage, end of month. ---- ae 3, 309 3, 192 8,411 3, 817 4, 427 5, 119 4, 699 4, 448 4, 378 4, 718 4, 130 3,638 | 3, 211 
Pak (including lard): 
Consumption, apparent..........------ __ SoS Se 689, 594 | 651,872 | 771,486 | 766,548 | 702,972 | 677,365 | 579, 230 | 693,909 | 637,891 | 662,123 | 658, 549 | 643, 730 
8 eS 14, 158 13, 854 14, 033 13, 555 15, 034 15, 941 17, 603 26, 747 25, 305 14, 213 51,439 | 80,005 
et is encocnacnawesnbiyind es ee M 10, 181 9,956 | 10,198 10, 228 12, 302 13, 666 14,830 | 24,329 | 22,375 10,697 | 20,101 53, 819 
Prices, wholesale: 
Hams, smoked (Chicago) - ----- dol. per Ib_- . 285 .178 - 183 . 183 . 183 . 183 . 200 . 218 . 218 . 238 . 248 . 256 . 275 
Lard, in tierces: 
Prime, contract (N. Y.).-..-------- G6... . 103 . 055 . 055 . 052 . 053 . 050 . 057 . 062 . 070 . 083 . 095 .101 . 104 
Refined (Chicago) - --.......------- a . 118 . 066 - 071 . 068 . 069 . 068 . 075 -075 . 081 . 097 . 106 .112 . 114 





Production (inspected ences — 
ous. of Ib__| 549, 836 | 541,180 | 540,486 | 747,045 | 899,321 /|1,021,219 | 788,844 | 666,956 | 704,487 | 679,746 | 723,277 | 623,078 | 594,970 


SETS i ee 98,086 | 90,525 | 84,310 | 114,789 | 145,387 | 181,917 | 138,836 | 117,714 | 130,029 | 125,746 | 139,714 | 115,719 | 108,395 
Stocks, cold sto’ , end of month----- do....| 771, 205 | 689, 854 | 564,904 | 526,878 | 646,492 | 950, 238 |1,046,817 |1,118,552 [1,104,072 |1,123,574 |1,172,305 |1 086 399 |r 959, 146 
Fresh and cured. ..........-.------- do....| 482,992 | 417, 564 | 329,214 | 303, 712 | 408, 900 | 656, 169 | 739,927 | 791,910 | 785,387 | 795,876 | 798,455 | 703,893 |r 618, 866 
do....| 288, 213 | 272, 290 | 235,690 | 223, 166 | 237, 592 | 294,069 | 306,890 | 326,642 | 318,685 | 327,698 | 373,850 | 382, 506 |r 340, 280 


POULTRY AND EGGS 















































Poultry: 
a 5 markets. _........... thous. of Ib_.| 33, 368 32, 987 34, 087 44, 248 89,802 | 88,005 27, 933 19, 159 19, 324 19, 863 30, 353 28, 188 28, 723 
E Stocks, cold storage, end of month - ---- do....} 85, 276 82, 178 90, 842 | 114, 257 | 159,110 | 208,365 | 191,410 | 163,321 | 126,904 | 101, 129 87, 433 85, 573 | ° 81, 206 
ges: 
Receipts, 5 markets_--_-_....-- thous. of cases_. 876 943 799 727 682 734 1, 065 1,110 1, 520 2, 073 1, 972 1, 508 1, 337 
—— cold storage, end of month: 
She thous. of cases__ 6, 134 7, 241 6, 040 4, 144 1, 969 614 297 307 1, 090 3, 031 5, 375 6,427 | * 6,641 
RRS sees thous. of Ib__| 193,972 | 145,653 | 130,787 | 111,815 91, 273 73, 326 53, 828 45, 239 63, 428 99, 531 | 142,065 | 178, 594 |r 195, 097 
TROPICAL PRODUCTS 
RISE SS Se ea long tons__|__-- ; 35, 396 24, 935 30, 053 30, 082 40, 548 33, 795 27, 615 32, 218 31, 304 36, 028 34, 395 25, 218 
o Pree, spot, Accra (N. Y.)-...-.-- dol. per Ib-_- . 0787 . 0426 . 0451 . 0452 . 0489 . 0534 . 0520 . 0578 . 0718 . 0731 . 0795 . 0799 . 0782 
offee: 
Clearances from Brazil, total. _ thous. of bags-- 518 847 804 1, 050 1, 094 1, 306 1, 455 1, 136 1, 576 1,110 1, 141 627 454 
To United States__............-...-- do... 376 650 708 912 896 1, 149 1, 214 975 1, 428 945 968 513 296 
Imports into United States§$_..........-. a Sa 1, 148 gO4 1, 247 1, 386 1, 605 2,010 2, 260 2,012 2, 135 1, 731 1, 215 591 
Price, wholesale, Rio No. 7 (N. Y.) 
dol. per Ib_- . 093 . 051 - 051 . 051 . 052 . 053 . 053 . 057 . 063 . 068 . 075 . 082 . 087 
ou Visible supply, United States_.thous. ott bags__ 1, 879 975 1, 044 997 1, 099 1, 157 1, 300 1, 600 1, 709 1, 968 2, 151 2, 224 2, 064 
ugar: 
Raw sugar: 
Cuban stocks, end of month 
thous. of apo tons__ 1, 422 1, 650 1, 568 1, 473 1, 216 1, 181 1, 037 1, 258 2, 421 2, 460 2, 195 1, 942 1, 654 
United ge 
Meltings, 8 ports__........--.-- g tons__| 417,387 | 318,357 | 368,346 | 303,215 | 350,401 | 305,978 | 307,619 | 323,430 | 415,675 | 442, 264 | 426,159 | 402, 504 | 405, 663 
Price, thm tg 96° scam (N. 7.) 
dol. per Ib_. . 037 .027 . 027 . 028 . 029 . 29 . 029 . 030 . 033 . 034 . 034 . 035 . 035 
Receipts: From Hawaii and Puerto Rico 
jomg tons... |.......- 123, 983 | 125,256 | 127,822 | 136,764 | 118,252 | 34, 554 95,057 | 143,375 | 180,098 | 191,473 | 195,169 | 166, 355 
Im SRO ae a em Se Sea 198, 490 | 143,034 | 145,042 | 175, 548 | 113,186 | 236,098 | 276,810 | 278, 863 | 380,881 | 322, 567 | 239,305 | 211, 202 
oe Ee re SS, PE 98,623 | 90,986 | 73,155 | 91,442 | 51,607 | 148,938 | 164,919 | 222,179 | 266,675 | 199,483 | 147,705 | 127, 864 
From Philippine Islands- -----.-_- Ss Se 99,852 | 52,041 a 79,097 | 45,955 | 83,458 | 106,397 | 54,357 | 85,001 | 117,032] 78,326 | 63,673 
Stocks at refineries, end of month -.do-__- “506, 133 | 474,426 | 412,105 | 315, 501 | 295,661 | 277,946 | 276,034 | 296,796 | 312,053 | 460, 549 | 608,701 | 654,105 | 653, 04) 





* Revised. §Data for exports and imports revised for 1939; see table 14, p. 17, and table 15, p. 18, respectively, of the April 1941 Survey. 
Lg series; revisions beginning January 1937 appear in table 8, p. 18, of the January 1941 Survey; see also note marked “q’ whieh applies to both production 


and 
{includes fats rendered from hog carcasses now reported as ‘‘lard’’ and “‘réndered pork fat.’’ Figures are comparable with data reported prior to November 1940. 
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1941 October 1941 SURVEY OF CURRENT BUSINESS S-27 
—=—= 
Dn statistics through December 1939, to- | 1941 1940 1941 
i her with ae notes o- ——— 
e sources of the » may be found in the 3 Sep- Novem-} Decem-} Janu- Febru- ; 
July 4-4 Supplement to the Survey August | August | tember | October | “her ber ary ary | March | April | May | June | July 
FOODSTUFFS AND TOBACCO—Continued 
TROPICAL PRODUCTS—Continued | 
, 
1, 69 r—Continued. — 
‘ Sufefined sugar (United States): . . 

1,079 Exports. ..--------- women sa erens: ong toms--|--------- 10,977 | 7,420 3, 995 6, 305 2, 996 6, 720 993 4, 560 1, 897 360 3, 175 482 
605 Price, retail, aren. (N. Se +7 --dol. oe Ib-- . 057 . 050 . 050 . 050 . 050 . 050 e 050 . 050 . 052 - 055 » 86 . 056 . 056 
235 —— e, gran. (N. Y.)......- anse . 052 . 043 . 043 . 043 . 043 . 043 . 043 . 044 . 048 . 050 . 049 . 050 

eceipts: - : 

11. 24 From Hawaii and Puerto Rico_long tons_-|----.---- 271 1, 109 1, 406 1, 654 2, 054 2,366 | 22,737 | 20,442 | 20612] 14,051 6, 257 5, 412 

12.01 Imports, total. ....-.-....-..-----.--- , w- |o--222-2- 43,668 | 35,298 | 25,983 | 10,076 904 | 12,976 | 23,361 | 47,461 | 58,108 | 53,264 | 54,551 | 27,707 

11. 94 rom 2 a a OR we eeereen--- a --------- 37, 562 | 29,711 24, 994 6, 155 241 7,477 | 20, 251 41,532 | 52,918 | 48,993 49, 144 19, 477 

From Philippine Islands. .__.- ----- O-_..|--------- 6,023 | 5,571 960} 1,362 479| 5,207} 2,857| 5,911] 4,224] 3,990| 5, 7, 

2, 036 Tea, imports--.--...-------------- thous. of Ib--|....--.-- 7,176 | 7,783 | 9,030] 9,364] 9,385| 7,888) 8 863| 6,197| 7,793] 11,190| 9,752] 10.679 

1, 473 MISCELLANEOUS FOOD PRODUCTS 
560 

54 Condy, sales by manufacturers__ thous. of dol..| 17,219 | 15,679 | 23,409 | 24,111 | 24,159 22,709| 19,076 20,411 | 21,227] 18,467] 15,5121 14,736] 13,999 
sh: ‘ 

10. 94 Landings, —_ ee prin. ports_thous. of ]b_.| 53,592 J 51, 825 44,624 | 40,836 | 36,070 | 31,518 | 22,027 | 29,189 | 37,224 | 47,083 | 54,580/ 54,555 | 51,123 

Salmon, canned, S ee wee een-n--- CaseS--|..---- — 880, 148 | 794, 289 | 817,370 | 463, 549 | 728, 566 | 530,784 | 421,338 | 277,998 | 204,808 | 156,185 |_....____}.._____. 
14.7 oa 5th of mo_.thous. of Ib.-| 88,604} 76,479 | 86,321 | 94,006 | 95,531 | 100,088 | 86,880 | 71,458 | 49,805 | 35,757 | 41,878 | 55,117 | * 73, 432 

ela ’ ° 

1, 885 Monthly report for 7 companies: P 

EAI ae eet NA re 0.... 1, 435 1, 150 1, 160 1, 397 1, 625 1, 856 1, 806 1, 686 1, 850 1, 847 028 1, 973 1, 661 
971 Shipments be Perea neewnnaesennncesss= a 2, 006 1, 674 1, 399 1, 595 1, 636 1, 775 1,617 1, 513 2, 545 2, 205 tH 2, 025 2, 248 
24] guartedty report tor ii companies: do....| 3,644] 5,940/ 5,701] 5,503] 5,492| 5,574] 5,763| 5,935| 5,240| 4,882] 4,856] 4.803| 4,216 
Ee | Snes Rica nant Sy eee! Ieee see CS, ane WPtowe 4 Soe, Sree arise fe |, a 

: a Stocks. ...-- Seserecesss ou eee eee oe eee eRe eS Ga nee |) EES ESR Le yo ¢ REARS BHA Ce” ORES 
; TOBACCO 

Leaf: ' 
Exports, incl. scrap and stems$_-thous. of lb_-|_-----.-- 14, 360 7,644 | 11,526 | 11,836 | 18,947 | 14,844] 14,930] 19,404| 14,080 | 22,699 | 14,916 | 26,793 

Mf Beitee coped alk fib | Vie} | S| SMA) | Toe] SMe] Sem) nee | he) ae mr 

= 5 - > PRE) Se eee: Aeros woe, TIPLE RS? od Sa Ss: Sse SC Sete 
1,222 § Stocks, dealers and manufacturers, total, end |_-._..__- ee ON 
Le ms. — Reseamies an geowndeness | a ee ee PS eee! er 2 Smeennin Jarek Pe yy Cepenn Bae uiel =: 330 bcs... 
IES eh Ee a ee, eee | ee SSP eae: Momo ry ee 

9, 054 Fire-cured and dark air-cured_.___- ; i eee | eae ees ES SERS NERS “GE ao SOR eS = 
5, 473 Flue-cured and light air-cured ____- a a: aie | Re Smears £eL....2. Lo 6 i SU es 
Miscellaneous domestic. ...._...--- 6: 2b ee awe | RES Reet - Fa aS eee! Raa: rE GARRANAR Sateen 4 oa 
171 Soeenerown: i -&— Bp Rn ee 

5, 041 RE is cnucunddcesnsuncios a ees! Vem a Se )- Sa ae, Oat 5, En, ieee 22 
5, 708 Cigarette tobacco--__- es XD awe ie ae | RE aay Pa Se 1 IRN eed foc bE BCR eet 
Meee prodnts: = = =—tti‘(iCO 

2, 238 Consumption (tax-paid withdrawals): 
1, 853 Small cigarettes_----.------------ millions..| 17,777 | 15,840 14,890 | 16,448 | 14,347 | 13,815 16,287 | 14,465 | 15,529] 15,854 17,858 18,523 | 18,404 
3, 211 ID nie iio aonssacenn nn thousands_-} 491, 028 | 487,641 | 475,725 | 583, 508 | 507,349 | 349, 780 | 403, 166 | 385,349 | 430,326 | 490,585 | 475,067 | 478, 802 | 487, 033 
Mfd. tobacco and snuff_-_---_- thous. of lb_.| 27,462 | 28,849 | 28,729 | 34,718 | 28,596 | 24,758 | 28,958 | 25,202 28,253 | 29,127 | 29,232 27,660| 28,835 
a = = sag’ Sreie isi pa iman | ee 639, 101 | 285, 106 | 533, 455 | 472,923 | 597, 390 | 626,129 | 584,281 | 685,139 | 685, 513 | 926,183 | 549,338 | 521, 326 
— (ge AT gata a 48.056 | 46.056 | 40.056 | 45.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.086 | 46.06 | 46.086 
‘ - ee: ees . k ; ' . ; \ k 

- 275 Production, manufactured tobacco: oo, or 
Onis. <.--.---- Mnasansseaiuan<d thous. of Ib_- 26,300 | 31,1383 | 25,704 | 22,941 | 25,153 | 22,630 | 24,766 | 26,246] 25,462 25. 732 

. 104 pane oe Chewine. ...............i..- do__. 398 443 421 380 426 355 389 402 427 441 458 

. 114 ee SEES ERE SR RTENA ise dp... 4, 145 4, 195 3, 942 3, 681 3, 882 3, 748 4, 065 4, 406 4, 288 4, 229 4, 560 
R ee ae , 3, 525 4, 009 3, 256 3, 196 3, 636 3, 347 3, 385 3, 745 3, 524 3,910 3, 884 

L, 970 Ree ee eee do 17,762 | 21,950 | 17,642 | 15,227| 16,752] 14,719} 16,458; 17,209| 16,847) 16,288/| 16,348 
; = sy he bd neo nanaceised kuin’ do__- 470 536 442 456 457 461 468 483 376 478 483 " 
866 
), 280 FUELS AND BYPRODUCTS 
COAL 

’ = Anthracite: 
’ .. aa oo te. of long tons_.|__...-.-- 222 221 167 141 153 146 159 180 309 335 223 

rices, composite, chestnut: 
, 337 ae eia enact a dol. per short ton_- Lo) re 11.41 11.48 11. 57 11. 59 11. 67 11. 66 11. 66 11.67 11. 64 11. 57 11. 88 

641 a ee do____| 10.073 9. 558 9. 636 9. 769 9.775 9. 793 9. 823 9. 826 9. 805 9. 799 9. 779 9. 807 9. 939 

097 a. Rese —- thous. of short tons_- 5, 246 3, 883 4,172 4, 355 3, 980 4, 834 4, 977 4, 432 4, 595 3, 198 3, 858 4,891 | ° 4,681 
; ocks, end of month: 
In producers’ storage yards_-_...___- el Ee 1, 164 1, 279 1,112 1,112 939 704 531 331 197 169 205 268 
In selected retail dealers’ yards 
‘218 Rie number of days’ supply__|____.-_-- 56 51 49 57 45 33 26 23 43 53 29 32 
1782 Beperts............. .----thous. of long tons._|_......-- 1,806 | 1,488} 1,091] 1,065 518 454 488 658 528} 1,511] 2,071] 1,973 

454 Industrial consumption, total 

206 ? thous. of short tons__| 32,403 | 27,079 | 26,783 | 30,333 | 30,961 32,637 | 33,588 | 31,161 | 34,041 | 29,023 | 31,199 | 30,881 | + 31,510 

501 Beehive coke ovens_____.._.__.____-- do___- 959 442 432 577 626 736 817 789 931 148 850 886 908 

Byproduct Coke ovens. .............. do___- 7, 108 6, 703 6, 624 6, 928 6, 799 6, 999 7, 061 6, 445 7, 157 6, 404 6, 871 6, 855 7, 107 

087 SS Se , 656 534 543 578 556 507 407 370 470 489 596 615 660 

064 CE aes ao. 132 136 139 139 139 171 152 139 150 136 134 127 128 

Electric power utilities_............-- Gn... 5, 646 4, 341 4,177 4, 812 4, 582 4, 737 4, 782 4, 446 4, 729 4, 164 4, 916 5,135 | ° 5, 215 

Railways (class I). - ....-.....-.-.-- do__- 8, 038 6, 612 6, 606 7, 349 7, 594 8, 072 8, 176 7, 666 8, 600 7, 006 7, 755 7, 576 7,799 

Steel and rolling mills... .._........- or .% 844 791 752 870 895 975 1, 043 966 1, 024 946 837 827 833 

654 o b cman anaeieie. ROE SS. do....| 9,020 7, 520 7, 510 9, 080 9,770 | 10,440} 11,150] 10,340} 10,980 9, 730 9, 240 8, 860 8, 860 
nsumption: 

663 Vessels (bunker) -_._.-. thous. of long tons__|_.______- 112 102 105 107 80 98 78 77 80 124 113 129 

ne mine fuel. . _._._.thous. of short tons_- 326 281 276 277 286 296 315 298 345 43 307 * 306 ‘311 
Ss! 
086 a lua ere dol. per short ton_- OR. ene ins 8. 54 8.75 8. 84 8. 87 8. 87 8. 87 8. 88 8. 86 8. 85 8. 89 9. 06 
olesale: 

~ Mine run, composite............... do....| 4.658] 4.256] 4.277] 4.403] 4.393] 4.393] 4.300] 4.389] 4.380] 4.308] 4.547) 4570| 4618 

364 Prepared sizes, composite. --___- --00:...| Soa 4.314 4, 354 4, 602 4. 619 4, 618 4. 616 4.615 4.615 4, 533 4. 618 4. 663 4.724 

73 Productionf............ thous. of short tons...| 45,650 1 39,010 | 38,650 | 38,700! 40,012! 41,400! 44,070! 41,695! 48,250! 5,975! 43,400! 42,774| 43,300 

4) cpevieed. gr PT me 1 September 1 estimate. 2 December 1 estimate. 

or 1938 revised. See p, 45 of the Augus Survey. : : 
on {Composite price for 37 cities in September and October; 36 cities in November; and 35 cities beginning in December. 


§Data for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 issue. 
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Monthly statistics through December 1939, to- | 1941 1940 | 1941 

b the the data be fo d in th s N D J bru- | Be. 

sources » may un e ais ep- ovem- ecem- anu- | Febru- es : 

1940 Supplement to the Survey August | August tember October her her ary ary | March | April | May June July 

————— 
FUELS AND BYPRODUCTS—Continued 
COAL—Continued 
Bituminous 
Stocks, industrial and retail dealers, e1d of 
month, —, siaieanbeige thous. of short tons__| 52,819 48, 111 51, 122 51, 564 51, 872 50, 998 48, 702 48, 518 50, 690 35, 971 37, 483 42, 929 | + 47 051 
Industrial, to 1 QR SEAS do....| 45,029 | 39,611 | 42,122) 42,464 | 42,922) 42,978 | 42,102| 42,518 | 45,590 | 31,891 | 32,583] 37,249 | r 49, 451 
Bepeotant ae SERS ae do_...-| 7,205 7, 832 8, 861 9,712 | 10,091 | 10,184 9, 887 9, 890 9, 854 4, 970 4, 725 5,913 6 215 
Cement mills_._..................- do___- 660 551 578 515 476 436 408 440 562 390 483 559 "634 
SE i... 296 291 287 285 273 284 258 247 247 188 162 225 F985 
Electric power utilities__._________- do....| 10,912 11, 003 11, 337 11, 309 11, 413 11, 336 11, 119 10, 944 11, 330 9, 014 8, 991 9,988 | 10,431 
Railways (class I)___........______- ee 8,111 5, 693 5, 679 5, pom 5, 748 5, 921 6, 235 7, 216 8, 741 5, 658 6, 135 6,604 | + 7,003 
Steel and rolling mills.__-_.--_-___- do___- 775 661 690 691 827 935 | 1,04f] 1,276 721 737 720 "73 
Other Indastrial.................... do....| 17,070 | 13,580} 14,690 | 14, 400 14, 230 | 13,990 | 13,260] 12,740] 13,580 10,950 | 11,350 | 13,240] 15, 169 
Retail dealers, total..........._______ Ses: 7, 790 8, 500 9, 000 9, 100 8, 950 8, 020 6, 600 6, 000 5, 100 4, 080 4, 900 5, 680 6, 600 
COKE 
ERR Serene st thous. of jong aaa 90 79 76 62 51 45 36 49 47 51 64 61 
Prive, beehive, Connellsville (furnace 
dol. per - ton_- 6. 125 4.475 4.475 4.475 4. 555 5. 000 5. 375 5. 375 5. 375 5. 375 5. 825 6. 125 6. 125 
Production: 

a thous. of short tons_. 611 294 288 384 417 490 514 496 586 93 541 564 578 

th SRE a cece ap i do_-_-- 5, 013 4, 696 4, 641 4, 854 4, 764 4, 904 4, 933 4, 502 4, 999 4, 474 4, 846 4, 836 5,014 

peerenetrn. CORB... ....-........-.--- _, Se Bee 123 119 131 88 126 126 103 125 128 140 144 134 

Stocks, end.of month: 

Byproduct plants, total.__...._....._-- do...-| 1,596 2, 027 2, 058 2,029 1, 997 1, 901 1, 597 1,391 1, 337 1,401 1, 405 1,428 | 1,459 
At furnace plants__.-_........--.-.-- oe..3. 932 807 76 740 713 736 732 774 845 694 741 849 875 
At merchant plants_-__-..........-.-- ees... 664 1, 219 1, 281 1, 290 1, 284 1, 165 865 618 492 706 664 578 577 

Petron Gomes... .............---...22- «sae, Paes « 647 617 581 527 487 406 375 375 400 385 382 367 

PETROLEUM AND PRODUCTS 
* Crude petroleum: 

cameo so tion (runs to stills)_..thous. of bb]__|__._.__-- 108, 756 | 107, 756 | 109,394 | 105,364 | 109,703 | 110,683 | 100,445 | 111,059 | 111,106 | 119,435 | 115,935 121, 180 

© Sh i Ss aS | Se ERAGE: 4,150} 4,059} 3,910} 4,023] 4,744] 3,199] 3,321] 3,876] 4,132] 3,701] 4,488| 4.657 

Price "(Ronsas-Okis. ) at wells._dol. per bbl..| 1.110 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 1.010 1. 035 1.110 1.110 

| ee thous. of bbl__|.-....--- 110, 523 | 109, 337 | 113, 418 106, 904 | 110,520 | 110,647 | 100,791 | 112,817 | 111,080 | 116,976 | 115,027 | 118, 951 

Refinery operations. _______- pet. of capacity_.|--...-.-- 81 83 82 82 82 83 83 83 85 88 88 89 

Stocks, end of month: 

California: 
ns ae and fuel_____- thous. of bbl__|--------- 76,373 | 75,392 | 74,124 73, 011 71,798 | 70,474 | 69,833 | 68,661 | 67,256 | 66,256 | 65,735 | 66,454 
SO “Eee Se Rees 36,493 | 35,460 | 35,422] 35,043 | 35,852] 35, 961 36,985 | 37, 451 37,272 | 36,221 | 34,961 | 35,651 
East ~y Guliternia, REESE | ae 220, 243 | 220,197 | 220,896 | 220,645 | 221,031 | 219,905 | 220,046 | 221,319 | 221,120 | 218,355 | 216, 454 212, 132 
| ey OE) ESR § 47,959 | 44,778 | 44,774 | 44,873 | 43,767 | 42,760 | 42,260] 41,649 | 42,528] 41,595 | 43,526 | 44,472 
Tank farms and pipe linesf_______- Et 172, 284 | 175,419 | 176,122 | 175,772 | 177, 264 | 177,145 | 177, 786 179, 670 | 178, 592 | 176,760 | 172,928 | 167,660 
Wells completedt___._..___..___.__- number.-_|--------- 1, 788 1, 555 1, 856 1, 533 1, 243 1, 368 1, 162 1, 184 1, 612 1,615 1, 620 1, 934 
Refined petroleum products: 

Gas and fuel oils: 

Consumption: 
Electric power wentat: Seeane thous. « bbl... 1, 786 1, 507 1,427 1, 677 1, 461 1, 837 1, 844 1, 586 1, 677 1, 658 1,592 | *1,325 * 1,620 
Railways — ESS RES SE, SSE! 4, 293 4, 334 4, 847 4, 805 5, 021 4, 938 4, 511 5, 061 4, 895 5, 040 5, 147 5, 339 
Vessels (bunker). _.._._.._________- Sd 2, 661 2, 293 2, 724 2,779 2, 525 2, 172 2, 487 2, 569 2, 823 2, 836 2, 488 2, 633 
ewe os oil SPeeniyiveaia®. dol. per gal_- . 058 . 040 . 040 . 040 . 042 . 043 . 044 . 044 . 044 . 045 . 048 - 053 . 057 
Residual fuel REE thous. of bbl__|-------- 26, 451 25, 504 27, 944 26, 125 27, 925 | * 27, 880 | * 25, 944 | * 27,677 | + 26,748 | © 27,904 | 27,882 | 28 624 
Pi oil wr yok ae ee ee SS ae 14,957 | 14,735 | 14,381 15, 073 16, 608 17, 018 14, 732 | * 15, 387 14, 692 15,546 | 14,697 | 15,746 

end of mon 

eeehont fuel oil, east of Calif______ ee See. 24,042 | 25,015 | 26,539 | 24,580 | 23,656 | 22,060/ 21,154 21, 086 19,822 | 20,891 | 20,914 | 21,909 

os = =i and distillate fuels, total_...do_-__|--------- 33, 964 | 37,166 | 37,709 35, 885 | 32,082 | 28,034 | 28,542 | 23,293 | 24,449 | 27,353 | 30,620 | 33,977 
otor fuel 
Demand, domestict_.....__- thous. of a ace cm -| 55,346 | 652,297 | 653,807 | 49,074 46,413 | 45,344 | * 42,001 | * 48, 760 | * 55, 154 | + 59,307 | 58,360 | 63,093 
Exports ft 8a 88 RR IE TES a pa | GA) a= 1, 873 1, 844 1, 793 2, 082 1, 863 1, 767 1,079 1, 287 1, 232 1, 257 1, 184 1, 212 
Prices, gasoline: : 

Wholesale, refinery eG “ry per gal__ - 060 . 046 . 046 . 045 - 045 - 045 . 044 . 044 . 045 . 049 . 053 . 058 - 060 
Wholesale, tank wagon i Se AS ee “ae . 149 - 128 . 124 . 122 . 120 .123 - 125 - 137 .129 . 135 . 143 . 149 . 149 
Retail, service "apes 50 cities*__-do_ ce . 122 - 122 .121 - 122 - 122 . 123 . 124 - 131 . 137 . 138 . 139 
Production, total REPLI NS thous. of bbl_- 52,313 | 52,907 | 50,892 | 52,508 | 52,542 | 48,374 53,409 | 53,768 | 58,258 | 56,987 59,609 
en aia aaa do___- 263 290 282 298 313 280 317 277 288 74 271 
Strai: he run gpoclinat SRE Ga... 22, 254 [ 21,602 | 21,053 | 22,213 | 21,353 | 20,112} 21,995 22, 131 23, 881 23,140 | 23, 962 
Cracked guec AE TN fe do___- , , 24, 716 25, 047 25, 992 23, 417 26, 181 26, 380 28, 908 28,478 | 30,124 
Natural gaso! — =| hE do... 4, 706 5, 047 4, 841 4, 950 4, 884 4, 565 4, 916 4, 980 5, 181 5, 095 5, 252 
Natural gasoline blendedt_.._._..do__-_ 3, 901 4, 269 4, 133 3, 945 4,016 3, 510 3, 981 3, 688 3, 541 3, 648 3, 769 
Retail distribution___.......___- mil. of gal__ 2, 135 2, 191 2, 020 1, 947 1, 848 1, 732 2,019 2, 220 2 383 2, 300 fon. csee 
Stocks, gasoline, ond of month: 
Finished gasoline, total{___thous. of bbl-__|-------- 77, 134 75, 915 73, 338 73, 429 77, 943 83,310 | * 88,609 | * 91, 501 | © 88, 414 | * 85,425 | 82,411 | 77,429 
| | ees a RS 50,056 | 49,040 | 47,162 | 46,695 | 50,807 | 55,562 | 61,756 | 64,468 | 61,186 | 57,357 | 52,856 | 49,092 

K Natural gasoline. -........._..._._- | phe Says 7, 702 7, 038 6, 569 6, 102 5, 704 5, 490 5, 311 5, 331 5, 504 5, 856 6, 235 6, 317 
er 
Lar tion, domestic._..........-- LS 4,114 5, 173 5, 608 6, 768 7, 808 7, 769 6, 484 6, 778 5,549 | * 4,504 3, 918 4, 270 

ee GS Sa 196 173 120 175 113 57 54 124 158 118 101 95 
Price, wholesale, water white, 47°, refinery 
(Pennsylvan ia) ot Ee dol. per gal__ . 062 . 049 . 049 . 049 . 050 . 052 . 053 . 054 . 054 . 054 . 054 . 057 . 059 
Production. ................. thous. 7} bbl. AE ee 5, 629 6, 062 6, 496 6, 431 6, 894 6, 661 5, 888 6, 033 6, 068 6. 033 5, 218 5, 406 
L ans aS refinery, end of month___-.__- See 9, 476 10, 254 | 11,000 | 10,473 9, 512 8, 312 7, 634 6, 724 7, 063 8, 421 9,609 | 10,635 
ubricants 
Consumption, d domestict__._._....-_. a 2, 024 2, 150 2, 443 2, 449 1,875 2, 367 1, 798 2, 263 2,712 2, 732 3,171 2, 955 
Price, lesale, cylinder, refinery. (Penn- 
SR dol. per gal_- . 143 . 103 . 094 . 090 . 090 . 090 . 090 . 094 . 099 . 100 . 103 . 123 . 140 
Production...............-.- thous. of bbl__|--------- 2, 635 2, 682 2, 954 3, 021 2, 865 2, 943 2, 522 2, 813 3, 213 3, 322 3, 520 3, 563 
P = refinery, end of month_______. ee eS 8, 457 8, 596 8, 464 8, 365 8, 767 8, 809 8, 790 8, 637 8, 363 7, 835 7, 353 7, 227 
Tinporiss. CSE RES Caeser ee short tons__|----.---- 21, 028 1,447 | 39,993 377 18, 504 600 9, 838 9, 579 579 2, 452 4, 366 0 
SE RAS eS eee Si Se 638,000 | 604,700 | 608,400 | 396,900 | 326,200 | 303,100 | 306,400 | 373,300 | 488,900 | 601,800 | 634, 500 | 687, 100 
road sahaney, end of month_______- | RE Se 588,000 | 490,000 | 469,000 | 526,000 | 614,000 | 689,000 | 760,000 | 831,000 | 933,000 | 964,000 | 841,000 | 713,000 
Produ i ics on aw thous. of Ib__|--------- 33,320 | 39,760 | 43,120 | 43,960 | 43,680 | 45,080 | 38,920 51,240 | 56,280 | 57,400 | 54,600 | 55,440 
Stocks, senaaey, end of month-_.___- a, RR et 112, 359 | 110,028 | 113,827 | 120,212 | 125,272 | 120,027 | 119,150 | 121,887 | 116,096 | 118,456 | 110,481 | 101,634 



































r Revised. Fe vised beginning February 1941 to exclude for East Coast district stocks of “shuttle oil’’ and stocks transferred to the U. K. pool board. 


on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14 of the November 1940 Survey. Data beginning 1920 for the new series 
of e, which replaces a similar series shown in the Survey ocean’ February 1941, appear in table 10, p. 16 of the March 1941 Survey. 


price ch 
tExports aa motor fuel re ; for data for 1913 to 1939, see table 54, p. 16 of the December 1940 Survey; for data for all months of 1940, see note marked “+” on p. S-28 of the 
1941 nypontn e beginning J anuary 1941 include mineral spir ts; the comparability of the series is affected to a negligible extent by the inclusion of this item. For 
series on W wagon ea Y.) price of gasoline, see table 6, p. 18 of the January 1941 Survey. Gas and fuel oil consumption in electric power plants revised 
for aoe See of the August 1940 Survey. 
iood dake f for 1939 appear in table 1, p. 17 of the January 1941 Survey. 
iDere eto for 1939; for exports, see table 14, p. 17, and for imports, tabie 15, p. 18 of the April 1941 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 
gether with es notes Log 4 ae . 
sources of the data, may be found in the ep- Novem- | Decem-| Janu- 
~ 4-4} upplement to the Survey August | August tember October ber ber | ary April | May | June 
LEATHER AND PRODUCTS 
ee 1 
HIDES AND SKINS | 
rts, total hides and skins§._.. thous. of Ib._|__-.--- 33,123 | 28,111 | 29,627 | 38,459 | 42,542 41,284] 35,411 50,665 | 56,267 53, 572 
Ira end kip skins§._............,.....- es ee 1,152} 1,253} 1,999] 3,365] 1,489] 2,828/| 1,795 2,316 | 1,949| 2.150 
Geetis Dides_....-...-.-....--.--------- | el ee 20,685 | 16,170 | 18,922 , 26,925 | 24,638 | 16, 544 28,548 | 35,327] 34,025 
Goatskins§-----------.----------------- do....|....- 6,065 | 3,661 | 4,379] 5,368 { 4,990) 4,792] 6,446 5,403 | 7,203] 8,577 
Sheep and lamb skins§_-----.-.--...... do....|..-..--- 3,786 | 5,458 | 2,904] 5,882) 5,357| 6,249] 8,550 10,981 | &789| 7,004 
Livestock (federally inspected slaughter): 
Ss eiwikcinwaaewaue .thous, of animals. 414 432 412 507 462 437 411 384 507 501 440 
Se EEE eS ea do-__. 968 842 812 968 858 891 717 792 908 867 
ee do....| 2,796 3,045) 3,168) 4,483] 5,419] 6,063/ 4,517] 8,725 3,807 | 4,023| 3,336 
Sheep and lambs-.---------.-...------- do....) 1,522] 1,489) 1,473/ 1,734! 1,462| 1,416] 1,625| 1,391 1,436 | 1,551] 1,378 
Prices, wholesale (Chicago): 
Hides, packers’, heavy, native steers 
dol. per Ib..|  . 150 . 102 . 123 . 140 . 146 . 133 . 133 . 124 . 137 .147 . 153 
Calfskins, packers’, 8 to 15 Ib_...--...-- Ge... - 218 - 153 . 166 . 203 . 218 . 213 216 . 216 . 240 245 . 234 
LEATHER 
Exports: 
OS eee thous. of Ib__|_.------- 33 18 15} 4,000} 2,209 435 14 77 
U aes Pee acratn nae thous. of sq. ft_.|..-..---- 2, 256 1, 971 2, 752 2, 626 2, 776 2, 679 4, 321 , 268 
Production: 

ON ae thous. of skins--|__------- 996 844 980 912 964 994 1, 033 1, 098 
Oattle hides.................- thous. of hides__|__------ 1, 739 1, 597 1,977 1, 941 2, 054 2, 182 2,256 | * 2,232 
ered ee... -......-....--- thous. of skins__}__------ 3, 2,830} 3, 2,672} 3,098] 2,953 3,653 | * 3,997 
See ene Iemoby.......-............--- ee 3,261} 3,050} 3,643 | 3,411 | 3,320] 3,494 4,632 | 4,368 

Prices, wholesale: . 
Sole, oak, scoured backs'(Boston) --dol. per Ib-. 415 . 805 . 300 312 343 . 345 355 . 875 . 370 
Chrome, calf, B grade, black, composite 
dol. per sq. ft_- - 510 . 442 .440 . 453 466 - 478 481 . 503 . 518 
Stocks of cattle hides and leather, end of month: 

ae thous. of equiv. hides__|__-._---- 12,779 | 12,940 | 13,377] 13,764 | 13,998 | 14,063 13, 184 | * 13, 479 

In process and finished_.-.-........-- ee 8,879 | 8,945] 9,174 9,400} 9,544 9, 588 8.603 | * 8, 659 

Sa ane CREE” 3,900} 3,995] 4,203] 4,364 4,454 4,475 4,581 | * 4,820 

LEATHER MANUFACTURERS 
Gloves and mittens: 

Production (cut), total_--......- dozen pairs__|__--_- (1) (1) (!) () () 196, 519 235, 700 * 266, 236 | 249, 638 
Dress and semidreess---.......-.--.-- | aS See (1) (1) (1) (1) (‘) 118, 020 , 597 + 158, 949 | 147, 823 
Diteedecncnca-etucscosecsosoved (| SO aaa (') (1) (1) (1) (’) 78, 499 89, 103 360 |r 107, 287 | 101, 815 

Boots, shoes, and slippers: 

Cs cnsinivencrcanonndn thous. of pairs__|__-_----- 202 206 168 170 108 101 241 221 158 

Prices, wholesale, factory: 

Men’s black calf blucher- --_- dol. per pair-- 6. 25 6. 00 6. 00 6. 00 6.00 6. 00 6. 00 6.00 6.15 6.15 

Men’s black calf oxford, corded tip_..do__-- 4. 35 4.25 4.25 4.25 4. 25 4.25 4.25 4.25 4.35 4. 35 

Women’s colored, elk blucher------_-- ae 3. 55 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 3. 30 
Production, boots, shoes, and slippers: 

_ Ae apie thous. of pairs____|_.-..---- 39,603 | 35,092 | 37,027] 30,533 | 31,624 | 36,803 42, 663 41,174 | 39,780 

ee nate a an aide lee | ee ee 349 380 497 508 469 401 437 471 
All fabric (satin, canvas, etc.) -____- ae Ree 318 316 324 305 349 414 453 563 289 
Part fabric and part leather -______- Sis CARR Re 522 479 815 833 1,013 , 1, 400 910 854 
High and low cut, leather, total__._.do____|__-_.---- 33,109 | 28,310 | 28,805 | 22,541 25,430 | 32,215 36, 427 34, 263 | 32,720 
eee One Younes ................ a et 1, 624 1, 366 1, 533 1, 281 1,312 1,35 1, 461 1, 664 1, 683 
ee es oat Ganon done’ Ee 1,814 1, 808 2, 132 1, 823 1, 891 2, 148 2, 256 2, 188 2, 461 
Misses’ and children’s__-.._...--- (Sat) St 3, 741 3, 399 3, 511 2, 941 3, 287 3, 4,217 3, 817 3, 870 
NN sala a cot neare coi (| ES See 9, 632 8, 687 10, 265 8, 678 8, 788 10, 254 10, 666 11, 325 10, 937 
5 Nea? Se eS 16, 299 13, 051 11, 365 7,819 10, 151 14, 544 17, 826 15, 268 13, 768 
Slippers and moccasins for housewear 
thous. of pairs__|_.-...--- 4, 950 5, 419 6, 341 6, 143 4, 120 1, 713 2, 993 3, 937 4, 427 
All other footwear-_..............--. (ae) SSR 355 189 244 203 243 496 990 1, 063 1,020 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports, tota sawmill products_-.-_. me OG. 2.) ...... , 89,940 | 72,862 | 73,911 | 61,960 | 79,865 50, 53,308 | 51,977 
eae Sa Seer. 11, 155 12, 271 10, 342 10, 085 6, 443 14, 907 2, 4, 399 7, 404 
Boards, planks, scantlings, ete.§_...___- “ttt SE ee 68, 262 | 69,356 | 56,499 53,023 | 36,434 | 46,449 35, 40,168 | 37,422 
Imports, total sawmill products____.__._- "ah Seat 64, 704 71,374 | 74,975 | 71,548 | 71,202 | 62,349 83, 95, 057 | 115,745 
National Lumber Mfrs. Assn.:f 

Production, total................. mil. bd. ft_- 2, 882 2, 541 2, 484 2, 671 2, 342 2, 227 2, 298 2, 2, 609 2, 581 

A a Ra fe (ie 373 300 353 427 388 357 360 372 370 

i “as I RET EY Y “ee 2, 509 2, 241 2, 131 2, 245 1, 954 1, 870 1, 938 2, 2, 238 2, 211 
a aa ae eeu 3, 020 2, 665 2, 751 2, 947 2, 569 2, 405 2, 480 2, 2, 610 2, 676 

Rea sdicinn auicinacndientactad ee 412 379 399 453 422 383 393 405 410 

RET i eee Ge... << 2, 609 2, 286 2, 352 2, 495 2, 147 2, 022 2, 087 2, 2, 205 2, 266 

Stocks, gross, end of month, total_.....do_...| 6,092 7, 363 7, 146 6, 904 , 6, 552 6, 6, 6, 462 6, 393 
i A a ES: G6...<2 1, 211 1, 620 1, 573 1, 548 1, 514 1, 487 1, 455 | * 1, 342 1, 303 
Sa a in aia do__- 4, 881 5, 743 5, 573 5, 356 5,171 5, 065 4, 929 4, 5, 120 5, 090 
FLOORING 
Maple, beech, and birch: 

Se Se el ee M bd. ft 9,050 | 10, 725 8, 700 9, 900 6, 450 5, 750 8, 075 8, 225 7, 900 8,075 9,300 | 10,350 | 12,800 
Orders, unfilled, end of month________- do__..| 13,175 | 10,800 | 11,150} 11,600] 11,150] 10,100] 10,950] 11,600} 11,350] 11,175 | 11,175} 11,450] 13,925 
SR I aS do._._| 8,950 8, 175 7, 500 9, 200 7, 100 7, 600 8, 550 6, 650 7, 800 8, 275 9, 000 8, 750 8, 200 
i (ei Rey do....| 9,800} 9,350| 8,400] 9,600] 7,000| 6,600] 7,275] 7,650| 8,300] 8,325] 9,500] 10,125 | 10,325 

0 ~~ SS ea do__._| 13,425] 16,600 | 16,000] 15,850] 16,200] 17,500] 19,300] 18,350 | 18,350] 18,200 | 17,750 | 16,675 | 14,800 
ak: 

ee eee do....| 44,781 | 65,836 | 51,344] 47,571 | 31,588 | 25,942] 35,903 | 45,981 | 45,931 | 58,267 | 54,442 | 53,489 | 60,524 

Orders, unfilled, end of month._____.-- do....| 74,305 | 72,557 | 73,818 765 | 55,519 | 46,695 | 44,681 | 54,985 | 62,250] 74,089 | 78,173 | 79,516 | 81,988 

ie aan as et do_...| 49,925] 46,148 | 46,916 | 51,938 | 48,413 | 44,254 | 46,656 | 38,409 40,369 | 43,227} 46,761 , 686 | 51, 865 

Re cc sue do....| 53,464] 52,655 | 50,083 | 52,624 | 44,642] 36,664 | 37,941 | 35,677 | 40,666 | 46,428 | 50,358 | 52,146] 57,150 

Stocks, end of month._..............--- do_...| 44,962 57,879 | 52,7121 51,4261 55,1971 62,7881 71,503 | 74,235 73,938 | 70,7371 65,533 | 61,580 | 51,038 
* Revised. 1 Data not available. {Data beginning January 1940 include fleshers and exclude skivers. 























pes for 1939 revised; for exports see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 Survey. 
Revised data for 1939 and J vgs | and February 1940 appear in table 17, p. 17 of the May 1941 Survey. 


{Beginning January 1941, data inc 


ude a small number of pairs of shoes other than men’s leather (nurses, athletic, 
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LUMBER AND MANUFACTURES—Continued 








SOFTWOODS | 
Douglas fir: | 
Exports. total sawmill products§._..M bd. ft__|._._____- 37,625 | 26,888 32,170 | 30,752 14,285 | 27,896 | 24,347 12, 651 17, 517 13, 435 19, 901 18, 743 
ia a a 9, 595 9, 385 9, 130 8, 390 4, 157 12,620 | 6,555 1, 365 4, 893 3, 563 5, 940 6, 615 
rds ane, scantlings, etc.§._.__- es Eee 28, 030 17,503 | 23,040 | 22,362 10, 128 15, 276 17, 792 11, 286 12, 624 9, 872 13, 961 12, 128 
Prices, wholesale: 
Dimension, No. 1, common* 
dol. per M bd. ft__| 25.970 22.908 | 24.500 | 24.500 24. 990 25. 970 25. 970 24. 990 24. 990 24. 990 24. 990 24.990 | 25.979 
Flooring, ‘‘B” and better, F, G.,1x 4, R. L.* 
iatntnn tein dol. p per M bd. ft__| 36.260 | 29.645 | 33.320] 33.320 | 34.300 | 36.260 | 36.260 | 35.280 | 35.280 | 35.280} 35.280 | 35.280 | 36. 269 
uthern pine: 
Exports, tot a: ~aeseen products_..M be. ke A 15,990 | 22,224 | 10,964] 11,581 11,293} 11,691 8, 991 7,761 | 15,911 | 12,573} 12,679] 45,101 
Se a eee | Se 948 2, 368 989 1, 215 1, 868 1, 747 750 746 2,612 259 1, 159 586 
poe hy oy scantlings, ete___.__-- ee ee | 15,042 | 19,856 9,975 | 10, 366 9, 425 9, 944 8, 241 7,015 | 13,299) 12,314] 11,520] 44 595 
| i 2S mil. bd. ft_- 692 948 905 949 763 640 773 674 642 685 767 896 1,019 
Orders, unfilled, end of month-----__-- do_- 762 570 603 600 550 498 511 542 553 580 646 824 952 
Price, wholesale, flooring--..dol. per M bd. ft__| 54.393 | 43.045 | 46.010] 48.676 | 50.585] 50.868 | 50.750] 49.943 | 48.788] 48.570 | 48.213] 49.143] 51, 446 
NS oC as aucemhwwd mil. bd. ft_- 748 720 739 827 734 718 763 676 734 753 759 670 7 
“ SEES Rae eae giclee | 882 818 872 952 813 692 760 643 631 658 701 718 891 
Stocks, end of month___-.-.__...--_---- do___- 1, 456 1,814 1,681 1, 556 1,477 1, 503 1, 506 1, 539 1, 642 1, 737 1, 795 1, 747 1, 590 
Western pine: 
eee eee a 518 653 629 546 441 397 425 380 480 502 560 637 607 
Orders, unfilled, end of monthf- -___--_- do-_- 554 442 532 486 433 380 394 400 466 490 535 628 642 
Price, wholesale, Ponderosa pine, 1 x 8, No. 2, 
common (f. 0. b. mills) -..dol. per M’bd. ft..| 33.87 28. 17 29.71 31.73 33. 04 33. 58 33. 99 33. 47 33. 37 33. 68 33. 22 33. 31 33. 52 
EOS aR Seip eee mil. bd. ft_- 679 618 549 544 414 344 262 265 343 468 570 614 693 
SS a er ” “SRR 605 537 539 592 494 446 411 374 414 478 516 543 593 
Stocks, end of month_...__-._.________- do___- 1, 754 2, 043 2, 051 1, 997 1,917 1, 812 1, 663 1, 551 1, 479 1, 469 1, 523 1, 593 1, 685 
West coast woods: 
ae ee cae! Ce Ee aE: do___. 705 829 741 720 656 642 666 660 799 749 797 771 776 
Orders, unfilled, end of month_-_______- SS 772 623 647 681 726 693 676 701 746 735 787 814 883 
Productiont-- d 690 641 659 614 618 675 669 752 743 664 695 692 
Shipmentsf-__.._-...-- Wea 702 710 690 606 677 681 634 756 759 744 750 715 
Stocks, end of month 892 865 860 867 851 855 889 885 888 867 838 831 
Redwood, California: 
Orders, 1 ot, ae b x 35,963 | 32,836 | 47,674 | 36,581 | 40,469 | 33,131 | 29,343 | 38,756 | 38,959 47,132 43,576 | 43,685 
Orders, unfilled, end of month. ___.___- «36 Ses 32,173 | 35,545 | 42,855 | 42,849 | 51,877 | 52,859 | 48,415 50, 930 | 52,724 | 58,493 | 64,769 | 65,422 
Oc Sh aS SaaS SES Eas 30,156 | 31,533 | 36,059 | 31,468 | 29,761 35, 279 33,700 | 31,622 | 34,058 | 39,835 | 40,148 | 42 646 
I cd Ser aes 31,290 | 29,024 | 38,245 | 36,318 | 31,476 | 31,455 32, 738 33, 233 | 37,105 40,461 37,595 | 40,810 
Stocks, end of month_..__.__.._-__-_._- do_...|_________] 283, 907 | 286,622 | 282,098 | 275,402 | 270,158 | 269,424 | 267,276 | 262,805 | 255,390 | 249,358 | 246,625 | 246, 431 
FURNITURE 
All districts: 
Plant operations________ percent of normal _- 870 65.0 71.0 76.0 77.0 74.0 70.0 73.0 75.0 76.0 75.0 82.0 82.0 
Grand Rapids district: 
Orders: 
Canceled________- percent of new orders__ 3.0 3.0 4.0 3.0 5.0 8.0 3.0 6.0 5.0 6.0 4.0 4.0 3.0 
as no. of days’ production .. 27 24 28 9 1 17 28 22 22 20 32 26 35 
Unfilled, end of month_____________ ee 72 38 43 46 40 33 42 42 42 40 54 62 70 
Plant operations Staite Percent of normal _- 82.0 64.0 69.0 75.0 74.0 75.0 72.0 73.0 74.0 74.0 74.0 78.0 77.0 
Shipments_______- no. of days’ production_- 28 18 21 25 23 20 20 21 21 19 20 20 25 
Prices, wholesale: 
0 eee 1926=100_- 93.5 77.9 77.9 77.9 77.9 77.9 83. 5 83. 5 83.5 85.1 87.2 92.9 95.0 
Dining-room chairs, set of 6........-.-- ee 108. 2 102.3 102.3 102.3 102.3 102.3 100.9 100.9 100. 9 102. 5 103. 9 103.9 105.5 
Kitchen cabinets__......_........._._- do____ 97.4 88. 1 88. 1 88.1 88. 1 88.1 89.4 89.4 89.4 90. 7 93.3 93.3 97.4 
Living-room davenports________________ eee 93.3 87.2 87.2 87.2 87.2 87.2 87.2 87 87.2 87.2 87.2 93.3 93.3 





Steel furniture (see Iron and Stee] Section). 











IRON AND STEEL 
Foreign trade: 


a (domestic), aa es ae 1,402,075 |1,221,052 |1,105,510 | 788,176 | 805, 158 | 698, 853 | 600, 240 | 567,227 | 635, 809 | 472,734 | 457,685 | 537,921 
cn Le SEE EE ane ae ER ES 355, 991 | 255,608 | 258,926 | 74,349 | 69,980 | 45,055 | 74,378 | 54,383 | 120,152 | 62,894 | 59,018 | 59,905 
Import, Serene a 2, 105 2, 508 3, 966 980 4, 064 423 796 6, 273 2, 620 5,633 | 10,190 | 11,049 
a Nel tates cars nim peered sw hes SRS 16 56 242 252 48 17 150 5, 401 1,094 3, 758 6, 473 9, 418 


Price, ~~ iron and steel, composite 
dol. per long ton__ 38.15 37.70 37. 92 38.07 38. 08 38. 30 38. 38 38. 22 38. 27 38.15 38.15 38.15 38. 15 









































Iron ore: 
Lake Superior district: 
Consumption by furnaces 
thous. of long tons._| 6, 534 5, 701 5, 672 6,051 5, 973 6, 173 6, 331 5, 673 6, 412 5; 802 6, 232 6, 231 6, 497 
Shipments from upper lake ports____- do____| 11,430 | 10,480 9,935 | 10,009 5, 341 9 0 0 0 6,919 | 11,007} 10,731 | 11,331 
Stocks, end of month, total___.._____- do__..| 36,469 | 32,935 | 37,090 | 41,125 | 41,712 | 36,073 | 29,794 | 24,195 | 17,761 | 16,937] 21,817] 26,630] 31,597 
0 ae do____| 32,457} 28,708 | 32,432] 36,280 | 36,925] 31,792 | 26,167] 21,100 15,407 | 15,002 | 19,551 | 23,919 | 28,257 
On Lake Erie docks____._._________ do.___| 4,012 4, 227 4, 658 4, 846 4, 787 4, 281 3, 627 3, 096 2, 353 1, 935 2, 266 2,710 | 3,341 
ee a, SETS SS eles 194 164 265 229 174 155 178 182 185 180 225 196 
Manganese ore, imports (manganese content) § 
thous. of long tons_.|_______-- 9s 49 40 61 59 45 31 49 15 53 50 33 
Pig Iron and Iron Manufactures 
Castings, malleable: 
| eee short tons__| 68,945 | 52,994 | 53,079 | 71,129] 64,612 | 66,665] 81,089 | 76,055 | 86,293 | 84,751 | 83,218 | 75,075 | 77,312 
a. . t= aa oar do__..| 68,750 | 48,926 | 49,804 | 62,293 57,717 | 60,155 | 68,742 | 63,331 | 66,208 | 76,170 | 70,278 | 71,209 67,010 
rutee SRS ae ES do_...| 64,250 | 43,216 | 45,943 | 61,161 | 56,321 | 60,127 | 65,884] 62,066 | 67,415 | 73,066 | 71,740 | 70,179 | 68,310 
ron: 
enacts in blast, end of month: 
Capeitte....:.-........ short tons per day.. | 155,020 | 137, 500 | 140,620 | 144, ae 148,000 | 146,770 | 152,040 | 148,555 | 152,750 | 140,310 | 151,000 | 153,600 | 153, 190 
Number. OES Se ESR Aaa RRA 213 190 193 201 202 205 202 205 195 206 211 211 


Data for 1939 revised; for exports see table 14, p. 17 and imports see table 15, p. 18 of the April 1941 issue. 
Revised series. Revisions for 1939 and J anuary and February 1940 for southern pine, western pine, and west coast woods, and also revisions for 1938 for the latter group, 


nme in table 17, p. 17 of the May 1941 issue. 
*New series. These prices replace series shown in the Survey through the February 1941 issue; data beginning 1922 appear in table 16, p. 17 of the May 1941 Survey. 
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METALS AND MANUFACTURES—Continued 
——————_—— ' 
IRON AND STEEL—Continued 
Pig Iron and Iron Manufactures—Con. iW 
Pig iron—Continued. | 
Prices, wholesale: 
Basic (valley furnace) -..-dol. per long ton-- 23. 50 22. 50 22. 50 22. 50 22. 50 22. 90 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 
Composite -------------------......- do...-} 24.15 23. 15 23.15 23. 15 23.15 23. 15 23. 95 23. 95 24. 00 24.15 24.15 24. 15 24.15 
Foundry, No. 2, northern (Pitts) ----- ao.... 25. 89 24. 89 24. 89 24. 89 24. 89 25. 29 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 
Productiont------------- thous. of short tons._| 4, 791 4, 238 4,177 4, 446 4, 403 4, 548 4, 664 4, 198 4,704| 4,334 | 4,600| 4,553 4,771 
Boilers and radiators, cast-iron: 
Boilers, round: 
Ee eee thous. of Ib..| 1, 936 1, 848 2, 371 3, 598 2, 416 1, 934 2, 071 1, 920 2, 252 2, 214 1, 826 1,741 1, 863 
Shipments. ------...-----.-.--.---..- do....| 2,669 2,732 | 3,851} 5,145] 2,451 ,884 | 1,608; 1,222] 1,092] 1,358| 1,167] 1,474 003 
Cooks, em 06 MONE. ---. 5-2-5. do...-| 14,024] 13,873 | 12,513 | 10,750 | 10,622 | 11,021 11,687] 12,391 | 13,256] 14,107| 14,834] 15,006] 14,951 
Boilers, square: 
Production-.--.-.-------.------------ do.-.-} 26,505 | 26,185 | 26,340 | 32,701 | 23,788 | 18,964 | 23,443 | 22,579] 22,647] 23,525 , 25,319 | 21,514 
ae do...-| 38,894 | 31,100 | 40,342 | 43,767 | 26,059 | 18,547] 14,437] 13,086 | 13,489] 13,360] 16,861 | 20,382] 26,426 
Stocks, end of month----._......-..-- do...-| 113, 130 } 107,267 | 93,029 | 82,205 | 80,064 | 80,564 | 89,300] 99,040 | 106,958 | 117,058 | 125,448 | 130,339 | 125, 376 
Radiators, ordinary type: ‘ 
Production thous. of sq.ft. heating surface..| 7,098] 7,147| 6,415| 8,454| 8,042| 6,245| 7,244| 6,744| 6,871| 6,967| 7,385| 7,133] 6,151 
UN ons no acest ian ana do...-| 11,696 | 8,193 9,436] 11,769 | 8,952| 6,537| 5,839] 4,891] 4,371] 4,495| 5,621] 6,453] 8,671 
Stocks, end of month-..--.....----.-- do....| 25, 584 | 29,168 | 26, 087 ,805 | 22,103 | 21,831 | 23,461 | 25,393 | 27,890] 30,375 | 32,140] 32,817] 30,263 
Boilers, range, galvanized: ; 
Orders, new, net_------ _.-number of boilers. 68,854 | 64, 831 73,821 | 106,716 | 75,369 | 70,989 89,748 | 80,583 | 94,992 | 69,433 | 89,159 | 105,076 | 85,077 
Orders, unfilled, end of month---.----- do....| 86,451} 27,315 | 32,119 | 42,094 | 35,220 | 38,795 | 45,615 | 50,777 | 60,419 | 46,448 | 52,966 | 72,258 | 77,809 
RE Ee as do....| 63,729 | 76, 467 A 97,266 | 80,371 | 72,245 80,705 | 74,113 | 82,820] 86,459 | 81,495 | 80,023 72,970 
OS EEE aL See rEEe do....| 60,212] 75,710 | 69,017 | 96,741 | 82,243} 67,414 | 82,928] 75,421 | 85,350] 83,404 | 82,641 | 85,784 | 79,526 
Stocks, end of month--.......-----.---- do....| 28,495 | 38, 458 A 38,488 | 36,616 | 41,447 | 39,224 | 37,916 | 35,386 | 38,441 | 37,295 | 31,534 24,978 
Steel, Crude and Semimanufactured 
Castings, steel: 
Orders, new, total. - ~----=------- short tons-_|__...-- 71, 734 83, 545 | 112,327 94,929 | 115,343 | 110,579 | 105,125 | 126,140 | 152,007 | 153,143 | 161,512 | 175, 892 
Percent of capacity -____--  caceaapersucess Ss citemee 61.3 71.4 96.0 81.1 98.6 94.5 89.8 | 107.8| 129.9] 130.8] 138.0]. 1503 
Railway spedinsies.............- short tons-.|_..-.-.-- 26, 873 28, 018 49, 349 27, 718 45, 154 34, 887 29, 103 47, 408 59, 551 70, 191 80, 065 | 177, 669 
NN Ea ES Ce 66,355 | 64,122 | 83,938 | 81,192} 85,810 | 94,409 | 85,492 95,185 | 101,977 | 104,971 | 113,988 | 112,364 
peeets OF CODME YW... == - onan eae 56.7 54.8 71.7 69. 4 73.3 80.7 73.0 81.3 87.1 89.7 97.4 96. 0 
Railway specialties_--__- Cree short tons.-|__-_____- 21,292 | 21,152 | 31,811 | 32,066 | 33,932 | 35,397 | 28,692 | 30,733 204 | 37,192 | 45,073 | 43,320 
Steel ingots and steel for castings: tf 
Production.........-.--- thous. of short tons._} 7,001 6, 186 6, 056 6, 645 6, 469 6, 495 6, 928 6, 238 7, 132 6, 757 7, 053 6, 801 6, 822 
CO . —— 89 91 96 97 94 97 97 100 99 98 +93 
Prices, wholesale: 
Composite, finished steel__...-- dol. per Ib__} .0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 . 0265 
Steel billets, rerolling (Pittsburgh) 
: dol. per long ton_- 34. 00 34. 00 34.00 34.00 34. 00 34. 00 34.00 34. 00 34. 00 34.00 34. 00 34. 00 34. 00 
Structural steel (Pittsburgh)-_.-dol. per Ib_- . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 - 0210 . 0210 - 0210 
Steel ae (Chicago) - - - - -- dol perlongton__} 18.75 18. 03 19.22} 19.75 | 20.06; 20.60) 20.00} 19.25 19. 88 18.95 | 18.75 | 18.75 | 18.75 
U. 8. Steel Corp., shipments of rolled and 
finished steel products{-_-thous. of short tons_- 1, 754 1, 456 1, 393 1, 572 1, 425 1, 545 1, 682 1, 548 1,720 1, 688 1, 745 1, 669 1, 667 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month_-___thousands-__- 1,497 436 700 431 402 486 370 276 315 428 890 1, 214 1,317 
aS Sa Se a ee oo... 1, 590 958 1, 305 1, 520 1, 457 1, 452 1, 454 1, 035 1,072 1, 463 1, 584 1,619 1, 558 
Peremnt of capacity..................-.. deade 77.6 55.1 75.1 87.4 78.9 77.8 76.7 54.6 56.6 77.2 83.6 79.0 76.0 
("sg aay ee Se a thousands..| 1, 600 964} 1,208] 1,534] 1,455] 1,442] 1,444] 1,046| 1,077| 1,474] 1,582] 1,619] 1,549 
Stocks, end of month-__............-...- ao.... 37 47 54 40 42 52 63 52 47 37 39 39 48 
Boilers, steel, new orders: 1,411 
eg ao nen cwndaanas thous. of sq. ft- 1, 246 1, 275 3, 726 1, 708 1, 722 1, 563 2, 210 1, 500 3, 514 2, 339 2, 560 1, 586 2, 270 
rn ics ne gancecenseon number.. 1, 098 1, 557 1, 221 1, 026 835 845 1, 1, 336 1,372 1, 415 1, 601 
Furniture, steel: 
Office furniture: 
rr thous..of dol_.j.......-. 2, 240 2, 601 3, 323 3, 336 4, 357 3, 787 3, 852 5, 050 3, 889 4, 667 5, 851 4, 981 
Orders, unfilled, end of month__--_---- SS Se 1, 286 1, 495 1, 728 2, 181 2, 983 3, 618 4, 102 5, 330 5, 210 5, 579 7, 335 7, 939 
—* Ce EE BO SRR Ee ee eee 2, 339 2, 392 3, 090 2, 884 3, 583 3, 152 3, 368 3, 821 4,010 4, 298 4, 095 4, 349 
elving: 
SIN se iié ic catndemancwaeden oe 541 639 797 718 844 924 940 1, 204 1, 346 1, 278 1, 525 1, 182 
Orders, unfilled, end of month_-__-_.. , SF See 493 498 599 652 658 779 829 1, 103 1, 383 1, 454 1, 850 1, 932 
ES See a * ERS, SS 545 634 696 665 790 804 890 929 1, 066 1, 207 1, 130 1, 082 
Porcelain enameled products, shipmentst 
thous. of dol-_-_|----- 3, 925 4, 050 4, 895 4, 030 4, 256 4, 496 4, 393 5, 310 5, 456 5, 491 §, 511 5, 608 
Spring washers, shipments®______.___....do___- 338 195 196 233 248 281 320 331 355 375 366 
Steel products, production for sale:t 
. tilapia thous. of short tons_.| 5, 234 4, 415 4, 213 4, 670 4, 480 4, 619 4, 863 4, 587 5, 046 4, 942 5, 085 4, 754 4,919 
OES ES a do__.- 447 455 423 475 444 437 519 455 463 470 471 439 443 
Dipeene tube.............<.-...--20c do___- 485 347 371 401 377 384 409 384 436 453 461 449 480 
EE Lae eae Pee | SS 532 385 368 430 430 443 431 416 454 445 479 466 482 
Percent of capacity*...................... 99.7 74.9 73.9 83.6 86.5 86.8 82.6 88.1 87.0 88.0 91.9 92.2 90. 6 
_ Jal thous. of short tons_- 146 130 93 79 114 131 156 154 177 194 185 168 151 
Sheets, total__.._.____- rs SEES do....| 1,018 915 919 | 1,069 1,047 1,050 | 1,122] 1,074| 1,177| 1,148] 1,140 999 991 
Fercent remit... 525s... Cee 92. 4 82.3 86.3 96.8 97.4 95.1 101.0 107.3 107.3 107.8 103. 9 93. 8 90. 4 
rip: 
Cold rolled__...-.--- thous. of short tons_- 106 72 70 86 83 &9 95 91 102 104 107 102 99 
Ee RE ene do__.- 130 110 121 147 138 139 153 139 155 144 160 154 137 
Structural shapes, heavy__......_.--- de... 391 331 311 362 374 331 363 322 374 383 406 373 366 
ae aT 7 do_..- 360 244 193 189 200 203 209 205 252 265 287 292 332 
Wire and wire products__........._-- eed 434 353 339 382 350 374 409 379 431 412 434 417 404 
Track work, shipments___--_______- short tons_.| 10, 236 6, 480 5, 496 5, 505 5, 733 7,151 6, 835 7,973 | 10,225] 11,751 | 11,012] 11,210} 10,642 
’ te Pho are a 7 ae nan ary J ae? 1940, spcieanenasit : , 18 of the April 1940 8 
onthly data beginning 1929, corresponding to the monthly averages on p. of the Supplement, appear on p. 18 of the Api urvey. ; 
H Revised series. Data on pig-iron production converted from a long to a short tonnage basis; data beginning 1913 are shown in table 38, p. 14, of the October 1940 issue. 
Steel production and percent of capacity revised completely; for revision through 1939 see table 9, p. 16 of the March 1941 issue; for revisions in 1940 data see p. 49 of the June 


1941 issue. Porcelain-enameled pruducts revised beginning 1939 to include data for 99 manufacturers; for 1939 data, see p. 49 of the March 1941 issue. Steel products, pro- 
duction for sale, have been converted to a short tonnage basis; see table 45, p. 14 of the November 1940 issue. 


* New series. Earlier monthly data will be shown in a subsequent issue. 
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Metals 
Aluminum: 
Imports, bauxite __..............-- ae 56,789 | 46,850 | 63,357 | 50,158 97,668 | 86,978 | 62,051 72,043 | 83,400 | 49,732 | 121,484 | 95,794 
Price, opis Ne omar scrap, castings a if ) 
per lb. - 1100 . 0838 . 0855 . 0894 . 0904 -0970 | 2.1039 . 1397 (3) - 1100 . 1100 - 1100 - 1100 
Bearing metal (white-base entiatctiont con- 
sumption and shipments, total_thous. of lb_- 3, 680 2, 348 2, 118 2, 691 2, 373 2, 296 2, 560 2, pod 3, 257 4, 430 3, 866 3, 556 3, 537 
Consumed in own plants__.._..-.--. a eee 983 876 560 643 622 614 507 625 999 991 750 699 
— iethcbiwntusessonccoecce do__-. 2,696 1,472 1, 558 2, 048 1, 751 1, 682 2, 053 2, 138 2, 632 3, 431 2, 874 2, 806 2, 838 
opper: 
Exports eg and mfrs.§-....-- short tons_-_|----.--- 62, 393 15,658 | 38,829 17, 903 13,395 | 22,382 18, 095 7, 046 8, 907 12, 286 8,120 | 11,077 
id en ereatilabiaiedivwaercinael do.._.|.........] 35,159 | 40,710 | 43,044 | 32,790 | 25,945 | 27,357 | 23,684 49,188 | * 87,051 54, 981 41,472 | 69,838 
we pe thew pgetning, and ete --0.--- ee 26,446 | 27,498 | 24,610 | 20,507 12,648] 19,120 6,693 | 11,359 | 18,086 9, 637 8,996 | 16,470 
Product of Cuba and Phil. Is.§_.....- St ae 214 25 1,415 799 2, 014 203 1, 842 1, 085 183 1,409 0 3, 469 
En ininictnacusncasecuniooe sels es Cee 8, 409 13,187 | 17,019 11, 484 11, 283 8, 034 15,149 | 36,743 | * 68,782 | 43,935 | 32,476] 49, 899 
Price, a electrolytic (N. Y. » 
meetiees dol. per Ib-_- . 1178 . 1071 . 1130 . 1183 . 1180 . 1180 . 1182 -1179 . 1181 - 1182 . 1182 - 1181 - 1181 
Mine “ ir cendiier (including custom yg 
short tons..| 84, 977 79, 967 | 78,238 | 86,911 | 84,283 | 85,135 | 83,280 | 79,240] 85, 701 88,042 | 90,342 | 82,558 | + 82,099 
CT ee eo ceceaeal do....| 85,420] 80,851 82,843 | 83,076 | 96,283 | 97,035 | 93,840 | 93,654 | 95,322 89,687 | 89,390 88, 560 | * 86,879 
Deliveries, refined, total_...............d0_._.| 117,262 | 97,719 | 96,485 | 103,771 | 102,483 | 112,681 | 119,758 | 112,819 | 134,339 | 123,629 | 144,293 | 115,139 | 143, 122 
- EP imaiinithankabimatinwacauts do_...| 117,262 | 96,383 | 96,485 | 103,771 | 102,483 | 112,671 | 119, = 112, 808 | 134,333 | 123,580 | 144,293 | 115,097 | 143, 089 
— Ce RES hs A io Ra ne Ae do.._- 0  ¢ SMe 2a ee eee 10 ll 6 49 0 42 33 
Stocks, salina, end of month_--......- do__..| 72,154 | 198, 955 185, 313 164,618 | 158,418 | 142,772 | 116, aba 97,689 | 89,873 | 98,789 | 93,076 | 98,164] 74,384 
Imports, total, except manufactures (lead 
ie pcm ckagimincunweld geert toms....}........- 10, 230 10,739 | 27,739 19, 084 19, 205 19, 707 14, 321 27, 991 39, 764 40, 553 | 33,374 | 22, 160 
Receipts, lead content of domestic ore. -.- 38,228 | 37,759 | 35,916 38,641 36,400 | 38,847 | 38,433 | 34,705 38, 282 | 38,665 | 38,779 | 37,155 | 36,464 
a Joplin district4_.......... oR... 4, 576 2, 878 3, 688 4, 485 3, 446 4,079 4, 652 3, 915 3, 778 5, 126 3, 653 3, 824 5, 482 
Price, wholesale, pig, desilverized (N. Y.) 
ol. per Ib-- . 0585 . 0485 . 0493 . 0531 . 0573 . 0550 - 0550 . 0560 . 0577 . 0585 . 0585 . 0585 . 0585 
Production from domestic ore--short tons..| 39,100 | 36,851 | 41,523 | 39,228 | 45,089 | 47,208 | 54,658 | 47,764 | 46,748 | 43,423 | 46,104 38,669] 42,048 
Shipments (reported) -..............- do....| 55,005 51, 643 53, 456 62, 496 57, 510 56, 755 55, 711 54, 859 62, 090 59, 169 69, 382 57, 969 54, 067 
Tin Stocks, end of month___........-.--. -do....| 15,330 | 43,321 | 41,292 | 35,386 35,791 40,926 | 47,248 | 46,604 | 45,996 | 42,899 | 34,018 | 24, 265 19, 172 
Consumption of primary tin in manufac- 
inet dt hi libs taatsin aniitel ong tons-- 6, 650 5, 800 6, 230 6, 220 6, 210 6, 600 6, 660 8, 130 8, 390 8, 860 7, 900 8, 560 
Deliveries oa “4 tad Lesh weedeat _ Ss ee 625 12, 470 11, 410 11, 820 12, 505 9, 358 12, 760 12, 195 16, 092 13, 955 10, 490 14, 880 12, 575 
Imports, bars, blocks, etc.§.....-..-.--- do. wer -| 12,926 14, 604 10, 116 10, 327 14, 504 12, 055 9, 836 13, 896 15, 247 13, 060 11, 552 14, 765 
Price, wholesale, Straits ( Q . Y.)..dol. per Ib_- . 5236 . 5118 - 5032 . 5150 . 5056 . 5011 . 5016 . 5140 . 5205 . 5196 . 5216 . 5267 . 5335 
bi = > supply, world, end of mo. Jong tons__|_____ 38, 040 39,450 | 40,631 40, 046 44, 678 44, 719 44, 107 39, 971 38, 788 40, 777 38, 600 |-.._.._- 
tates (excluding afloat) _....-. do... 2, 393 6, 583 9, 438 6, 623 4, 362 9, 179 9, 442 7, 489 5, 195 5, 016 7, 205 2, 846 5, 864 
- J ua district: 
Ea short tons__| 37, 655 35, 116 34, 250 43, 269 29, 538 40, 975 42, 163 33, 296 38, 566 46, 944 35, 196 36,928 | 44, 882 
Stocks, end of month sini micinmip teliiitgletogatl do_. 5, 250 8, 842 10, 452 11, 553 17, 045 3, 900 5, 597 7, 091 4, 495 2, 651 4, 600 5, 000 4, 730 
Price, wholesale, prime, western (St. Louis) | 
dol. per Ib_- . 0725 . 0639 . 0692 . 0725 . 0725 . 0725 - 0725 . 0725 . 0725 . 0725 . 0725 . 0725 - 0725 
Production, slab, at primary smelters: { 
short tons__| 75, 524 57, 196 59, 800 63, 338 61, 502 65, 354 66, 121 61, 603 70, 341 68, 543 73, 449 70, 837 74, 641 
Retorts in operation, end of month__number_- (1) 50,715 | 53,164 | 53,979 55,288 | 55,288 | 58,000] 59,688 | 61,224 | 64,696 | 65,540 | 66,876 | 68, 292 
Shipments, totalf..............__- short tons__| 71, 403 72, 989 75, 193 73, 099 66, 064 70, 270 68, 844 65, 818 67, 640 70, 414 73, 090 71, 569 71, 894 
9 St ie eas do__..| 61,061 59, 511 63, 045 63, 970 61, 200 64, 984 63, 930 57, 663 65, 011 65, 035 61, 696 61,546 | 62,714 
Stocks, refinery, end of montht_._____- do._.-| 17,969 52, 214 36, 821 27, 060 22, 498 17, 582 14, 859 10, 644 13, 345 11, 474 11, 833 11, 101 13, 848 
Miscellaneous Products 
Brass and bronze (ingots and billets): 
RSS short tons__| 17, 180 8, 076 8, 706 10, 093 10, 232 10, 567 12, 429 13, 389 14, 938 15, 558 15, 390 15, 308 15, 672 
Orders, unfilled, end of month________- do 30, 646 17,823 | 31,365 | 34, 221 32,017 | 29,452] 35,139 | 38,253 33,270 | 29,576] 30,535 | 30,762] 30,891 
Sheets, brass, wholesale rice, mill_dol. per Ib_- . 195 . 183 . 187 - 192 - 192 . 193 . 195 195 .195 . 195 . 195 . 195 . 195 
Wire cloth (for paper indus try): 
Orders, new_.........--....-- thous. of sq. ft_- 1, 971 521 435 570 456 433 704 703 77 974 1, 061 1, 352 1, 378 
Orders, unfilled, end of month 0. 4, 451 1, 033 1, 039 1, 094 1, 066 978 1, 105 1, 317 1, 493 1, 801 2, 153 2, 733 3, 330 
Shipments-_..-._....... is 1 844 536 423 516 482 518 572 484 594 665 707 764 826 
Stocks, end of month s 642 694 751 793 804 763 680 696 720 736 764 747 672 
MACHINERY AND APPARATUS 
Blowers and fans__.._........___. ee a Se tt a Se es << Se. Seer GO Bacco ok Penotudes 8,811 |_. n 
Electric overhead cranes: 
FFE LE Oe do_..- 1, 131 957 798 1, 657 1, 497 4,172 2, 640 2, 291 2, 374 2, 265 749 1, 769 2, 064 
Orders, unfilled, end of month._______- ) --| 13,320 2, 744 3, 271 4, 109 5, 087 8, 563 10, 174 11, 034 12, 225 13, 298 12, 825 12, 961 13, 744 
MORE RE RRET Ta ae et =a 1, 364 643 282 629 615 825 1, 030 1, 102 1, 063 1, 217 1, 235 1, 678 
Exports, machinery. (See Foreign trade. - 
Foundry equipment:t 
New orders, net total__...____ 1937-39=100___- 312.9 165. 4 161.2 264.0 254. 2 257.8 285. 3 281.1 315, 2 377.2 298. 7 281.1 358. 1 
— SESS Te aS. do....| 298.2 167. 2 162. 0 284. 8 278. 8 276. 1 301. 8 295.9 329. 3 405. 3 291, 2 273.3 368. 4 
RES SC SRE Rl eae do__-- 356. 9 160.0 158. 6 201.8 188. 7 203. 2 235. 236. 6 272.7 292. 5 321.0 304. 7 326.9 
Fuel cunipment and heating apparatus: 
Oil burners: 
Orders, new net.................. number-__| 30, 389 32, 772 41,895) 41,029 22, 705 17, 016 18, 513 16, 328 22, 013 23, 642 36, 194 32, 521 28, 511 
Orders unfilled, end of month_-______- do...-| 22, 885 8, 202 8,607) 9,056 7, 562 8, 043 10, 353 10, 590 14, 443 15, 266 | 22,612 22,448] 23,114 
ESS IT do_..-| 30,618 | 31, 544 41,490} 40,580 | 24,199 | 16,535 16,203] 16,091 | 18,160 | 22,819 | 28,848 | 32,685 | 27,845 
Stocks, end of month.................do_...| 31,940 ] 22, 870 19,617} 18,060 | 18,415 | 16,860 | 18,027] 19,941 | 22,871 | 23,701 | 25,682] 27,202 | 33,017 
Pulv orders, new..........._.._. do_._- 44 38 54 30 52 44 48 56 47 33 84 61 71 
Mech stokers, sales: 
Classes vas 2, "Ty _ SCR Ee eee _ SARS Staats 23,117 | 30,951 25, 180 10, 596 6, 103 5, 330 5, 408 9, 710 9,917 14,137 | 21,387 | 26,046 
and 
| RARER eo ae oe Ree 352 386 410 249 254 171 177 215 222 234 400 403 
a 6 BEN OR ARSED SE RE, Res 58, 411 80,837 | 80,424 | 45,487 | 51,671 56, 011 42,510 | 52,894 55,387 | 63,2388 | 93,515 | 91,051 
SB Ea Se 322. 2S see Sy Ry eae O72 A Bite. Poke: pene 7 Ee, Sere 448 | 
Warm-air f winter air-conditioning 
systems, and equipment. --_- ae as ei Se LS es RO ES eae oS Tg Os See Ree 10, 400 1_..:.2.66 
r Revised ae .-9 for a 1940, January, April, and J uly 1941 are for 5 weeks; other months, 4 weeks. 1 Discontinued. 
a Average for 14 Gaps; not quoted of mont 3 Average impossible due to lack of offerings part of month. 


tRevised series. See note marked with a ‘“‘t”’ = p. 8-32 of the September 1941 issue. 
pate revised for 1939; for exports see table 14, p. 17 and for imports see table 15, p. 18 of the April 1941 issue. 

Revised to include foreign ores beginning January 1940; production from foreign ores was relatively unimportant in earlier years; 1940 data not shown above are: Pro- 
duction—Jan., 58,442; Feb., st Mar., ro 0 ST 208; May, 58,320; June, rr. 273; July, 57,168; shipments—Jan., 59,826; Feb., 53,867; Mar., 52,796; Apr., 50,102; May, 
67, > _ June, 56, 800; July, 64 ; stocks—, eae: Fr 74,529; Mar. , 80, 623; Apr., '87, 820; May, 79,057; June, 75, 530; July, 68,007. 

New series; 1940 data not + ona ane are: Jan. He mi: Feb. sy 50,386; Mar., 49, 163; Apr., 45,498; May, 53,557; June, 52,946; July, 56,064. 
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METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. 
Pumpsand water systems, domestic, shipments: 
Pitcher, other hand, and windmill pumps 
: units--|--.------ 88,409 | 33,637 | 32,634] 30,134 | 20,813 | 44,332] 41,504] 41,318 | 43,601 | 40,884 | 36,475 | 46,572 
Power pumps, horizontal type --------- GG... ].<,.-<..- 247 905 874 906 969 887 849 917 | 1,483 993 975| 1,176 
Water systems, including pumps-.------ eS ae 21,503 | 18,657 | 18,688 | 15,477] 11,511 | 17,666] 16,703| 18,748] 20,953 | 23,889 | 24,453 | 25,802 
Pumps, steam, power, centrifugal, and rotary: 
peaets, NOW.....--.---.-----~..- thous. of dol.-}.-------- 2,556 | 2,878 | 2,952] 3,025] 4,042] 5,648| 4,482| 4,820] 3,923; 5,208/ 2,613/ 3,113 
» ELECTRICAL EQUIPMENT | 
| 
Battery shipments (automotive replacement 
only): 
Unadjusted _-------- eee 1934-36 = 100_. 228 186 207 208 198 160 102 81 81 82 95 r 137 | 167 
Twelve-month moving totalf-....------ do---- 145 134 131 130 133 138 131 130 132 133 135 r 139 | 142 
Domestic appliances, sales billed: | 
Combined index, excluding refrigerators:* | 
Unadjusted index---.--..-------- 1996=100__/........- 102. 5 112.2 122.3 91.1 88. 4 144.3 157.7 192.1 203.9 203.2} 202.7 197.1 
OS eae ee eee 104.9 112.2 130. 2 128. 6 128.5 181.3 169.0 145. 6 156.8 160.9 183.9 21.9 
Ironers, household_-_----.------------- units..| 18,478 | 13,848 | 21,007 | 23,282] 18,925] 23,191 | 20,986 | 20,492] 17,166 | 21,789 | 21,767 | 20,283) 21,246 
OO ee ee do...-| 50,759 | 29,128 | 32,167 | 34,714 | 25,248} 24,626 | 50,516] 51,790 | 61,647] 65,692| 65,350| 68,629) 64,476 
Refrigerators. .....--.------------------- do---.-|?270, 493 | 206,418 | 112,309 | 88,187 | 79,815 | 115,236 | 376,214 | 358,402 | 423,010 | 482,587 | 433,670 | 378,054 239, 421 
Vacuum cleaners, floor type-.-.-------- do...-| 150,620 | 87,820 | 108, 564 | 114,699 | 112,309 | 125,037 | 117,408 | 129,302 | 178,045 | 165,672 | 156,816 | 146,889 | 150, 967 
Vacuum cleaners, hand type----------- do....| 27,686 | 23,047 | 30,359 | 38,270 | 39,376 | 36,274 30,177] 34,696 | 46,284| 44,602/ 42,304) 35,783 | 31,257 
Washers, a owen ann enerenne=a-- do...-} 148,811 } 147,878 | 149,002 | 168,527 | 100,787 | 92,474 | 133,411 | 155, 546 | 191,325 | 213,611 | 206,030 | 188,265 | 213,862 
Elect products: : 
Industrial materials, sales billed --.1936=100--|_....__-- 126. 5 123.9 147.7 148. 2 164.8 187.4 194.5 223.3 234.4 251.7} 237.1 240.8 
Motors and generators, new orders--..--do----|--.-.---- 146. 6 161.3 254.3 223. 9 262.0 220.6 | 275.7) 342.0] 263.2} 42.7) 4087) 4541 
Transmission and distribution equipment, i 
new orders... .--.-.-- onnnans~ose 1966=100._}.......- 159. 6 119.6 230.7 214.2 219.8 269.0 356. 5 251.3 329.7 303.0 239.1 UZS5 
Furnaces, electric, industrial, sales: _ 
Unit..-..---------.--------------- kilowatts..| 18,312 5,137 | 18,847 | 16,965 | 12,228 31,866 10,516 | 21,508 | 31,595} 13,774) 9,680/ 11,626) 11,64 
Value thous. of dol.-}| 1, 522 372 1,049 1, 341 1,043 1, 766 924 1,719 1, 402 997 | (Ab V6 
Electrical goods, new orders (quarterly) 
ME Ss eae 1 aT 7 ee eae Pi”) ee NE tee [Sf Re emit: oe es hc 
esetnnted OO ete. shipments. ---do---- 2, 803 1, 408 1, 454 1,718 1, 812 2, 023 2, 123 2, 330 2,06 | 2,650 2906, 2701 2, 822 
Motors (1- p.): ° 
Polyphase induction, billings t--.---..- do....| 5,765 3, 280 3, 207 3, 703 3, 524 4, 358 4,121 4, 353 4,679 5,044 5,583 5, 455 5, 
Polyphase induction, new orders t_----- do....| 5,825 3, 536 3, 693 4,731 4, 628 6, 397 4, 635 5, 829 7,523 6, 195 7,351 | 7,730 6, m0 
Direct current, billings__.---.--.-.---.-- do....| 1,761 915 1,008 1,212 | 1,297 1,412 1,399 1, 381 1,762} 1,360 173) 173 1 wT 
Direct current, new orders. -_.-...------ do_-.-| 3,395 1, 240 1, 371 2, 674 2, 209 2,065 | 1,862} 2,738 | 552 200; 2336 4, Zz 4,12 
Power cable, paper insulated, shipments: | | | 
Ne nba oatinascnesnetacaneds thous. of ft..| 1,418 1, 253 1, 154 891 586 998 | 1,083 1,284; 1,29 1,372 1,37 1,321 1, 510 
Serres thous. of dol.-| 1,729 1, 463 1, 163 1, 110 739 L107 | - 1,373 1,457 | 1,253 135) 1751 1, GS 1, 
Rigid steel conduit and fittings, shipments* | | 
short tons. -|........- 12,382 | 12,252] 15,403 | 18,848 | 19,262 | 18,201 | 19,468 | 20,791 | 22633) 24,310| Mam Mae 
Vulcanized fiber: | | 
Consumption of fiber paper - ---- thous. of Ib..} 3, 683 2, 443 2, 373 2, 582 2, 742 2, 981 3, 088 3,012; 3,448| 3,471 3, G5 3 2 4, 6 
ER aiiciec ccs accacesacaa thous. of dol.-| 1, 302 681 599 714 716 805 926 | 838 | 1,02; 11% 1177 1, oo Lis 
i I 
PAPER AND PRINTING 
WOOD PULP 
Consumption and shipments: ® § 
bi = = hid ara ci iacesn gg eater enc -| 841, 500 | 736, 800 | 680,700 | 750,000 | 732,900 | 723,400 | 767,400 | 718,700 | 808,900 | 815,400 | $48,600 S10, 70 MIT.) 
emical: f 
TN, 387, 700 7 318, 700 | 301,800 | 343,300 | 331,800 | 322,600 | 342,400 | 320,500 | 362,200 | 364,900 | 387,000 2 SO 2 2p 
nbleached 327 288, 800 288, 200 303, 900 | 306, 800 OO DO m4 oH 
Sulphite, total 242, 600 | 242, 100 000 | 241,400 | 247,000 
SR iikcccdccscccwanamgedal 146, 000 | 146,600 | 148,700 | 143,800 | 148, 0 
ai datind ova ddnmesinnaenty 48,200 | 48,000 | 49,700 "4890 | 49700 
EER 155, 900 | 160,400 | 163,900 | 149,400 148, 3D 
Exports, total, all grades*.-.........--.-- do....|...------] ‘61,633 | 32,256 | 39,359 | 28,244] 36,627] 23,501 24,870 | 37,999 | 48,738 175 | 14,174) 35,387 
Im . — —, all grades*--._- i sesecauee es Ce 83,640 | 65,554 | 68,112] 70,549] 70,686} 72,493 | 69,821 | 84,967} 85,136 95,175 | 105,031 | @, D1 
emical: 
ME iis oo cccacowenuseoeel <5 eacennad 17,920 | 11,253} 10,869] 12,521 14,438 | 15, 671 13,659 | 16,287 | 14,431 15,194 | 16,447} 11,858 
nbleached*.----- 2 oi Sac abwigieite cereomal ee eee 12, 036 7, 062 6, 515 7, 872 8, 414 10, 465 8, 001 10, 268 9, 845 9, 11,93 7,739 
5 Se eet . a Se 55,318 | 40,188 | 43,509 | 46,423 | 44,520] 45,907] 45,554 | 55,699 | 53,184) 61,300| 70,508 57,369 
Ee ae RE a 31,376 | 21,247 | 25,112] 27,399] 23,603 | 25,859 | 28,227] 30,156 | 30,575 | 33,692 | 35,219) 28,930 
SS SE res Pe 23,942 | 18,941 | 18,397 | 19,024 | 20,917 | 20,048 | 17,327 | 25,543 | 22,609) 27,608 35,379 | 28,439 
p — cman sa aew uae meters oem eS 9,557 | 13, 187 12,903 | 10,745 11, 030 10, 199 9,495 | 11,731 16, 394 17,629 | 16,732; 20,149 
roduction: 
=. = — aca hccutinnlanas aieinaeaeunoen do_..-} 817,902 | 739, 052 | 677,899 | 760,623 | 747,409 | 729,687 | 787,725 | 714,690 | 804,167 | 809,021 | 843,568 | 803,183 | 774,316 
emical: 
ee do___.| 384,432 } 329, 665 | 309,348 | 346,346 | 329,792 | 325,331 | 355,713 | 323,258 | 360,073 | 353,677 | 377,850 | 366,582 | 355, 782 
nbleached.-.. ----- PRS Ts SE do....| 323, 509 | 279,973 | 260,298 | 292,182 | 278, 582 | 276,939 | 299,429 | 270,902 | 301,654 | 295,010 | 317, 245 | 307,094 | 298, 831 
Sulphite, total. .......-.- —25cbnekae do_...| 247,231 } 232, 862 | 208, 238 | 223,951 | 218,103 | 207,102 | 225,486 | 203,113 | 237,479 | 238,546 | 244,139 | 239,636 | 235, 400 
a ods ekicnanadusaibe me do___.| 147,235 } 144, 834 | 128,613 | 136,705 | 126, 167 | 122,591 | 135,873 | 120,598 | 140,900 | 143,227 | 146,712 | 145, 247 | 140, 525 
RS ectactosdouesad do....| 51,839 | 42,737 | 37,092] 44,001 | 38,861 | 45,376 | 45,715 | 42,160] 48,290] 47,622| 50,304/| 49,365) 48 184 
| ES do.._-| 134, 400 f 133, 788 | 123,221 | 146,325 | 160,653 | 151,878 | 160,811 | 146,159 | 158,325 | 169,176 | 171,275 | 147,600 | 134,950 
Stocks, end of month:§ 
bys - specs RUT sks pasiennareneneaee do....| 112,800 | 148, 100 | 145, 200 | 155,900 | 170,200 | 176,700 | 197,100 | 192,900 | 188,100 | 181,700 | 176,600 |r 169,200 | 136, 400 
emical: 
UIE, o.oo cuncnanetend do....| 15,600 | 23,900 | 31,300 | 34,400 | 32,300 | 25,100 | 48,400/ 51,100 | 49,000 | 37,800; 28,600; 25,500; 18,900 
IRE RIE do....| 10,800 | 19,300 4 30, 300 | 27,600 | 31,200 | 42,400 44,100 | 32,300} 22,600/ 19, 14, 400 
CE eae do....| 38,000 | 71,000 | 69,400 | 83,300} 84,800 77,700 | 80,100} 69,200 ‘ 60,400 | 56,600 | 54,800 | 43,100 
nc benctcccnmosesed nee do_...| 22,100 | 45,600 | 44,600 | 52,500 | 48,600 | 42,900 47,200 | 43,300 | 38,200 / 34,800; 32,900 | 34,400} 26,300 
OS iA TE Se TS: do....| 5,700 5, 600 5, 800 7, 200 8, 200 8, 900 7, 800 7, 000 7, 100 6, 700 7,300 | + 6,800 5, 300 
SS See se do_...| 53,500 | 47,600 | 38,700} 31,000 | 44,900 | 55,000} 60,800 | 65,600 | 68,000 | 76,800 | 84,100 | 82,100/| 69,100 
Price, sulphite, unbleached... -- dol. per 100 Ib_- 3. 53 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 3. 46 
* Revised. » Preliminary. ®Domestic pulp used in producing mills and shipments to market. 


{Shown in 1940 Supplement and monthly issues through February 1941 as A. C. motors. {Data revised for 1939; see table 15, p. 18 of the April 1941 issue. 

*Now series. For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18 of the November 1940 issue; the note with regard to the coverage of the industry 
has been revised to read: The Association believes the coverage for 1936-40 was between 90 and 95 percent; no data are available for coverage prior to 1936. Earlier monthly 
oa ad x Aa seg Sey jmappeas appliances and on rigid steel conduit and fittings will be shown in a subsequent issue. Data beginning 1913 for wood pulp are shown on p. 

e October ue. 

§Revised 1939 and January 1940 data on production, consumption, and stocks will be shown in a peer issue. Revised data beginning February 1940 are shown on 
Dp. 51 of the April 1941 issue, except for groundwood and the totals, all grades, which have been subsequently revised back to January 1940. 

tRevised series. This series replaces the adjusted index; earlier data will appear in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
to the a oy = Raped Sofouna ta the 8 N D J | Feb 
sources a und in the ep- ovem- | Decem- anu- ebru- : 
1940 Supplement to the Survey August | August tember October ber | her | ary ary | March | April | May | June July 
PAPER AND PRINTING—Continued 
Sia, 
PAPER 
Total paper, incl. newsprint and paperboard:t 
y | | Sonia short tons._|. 979, 631 | 867, 691 |1,003,971 | 949, 422 | 908, 471 |1,002,800 | 934, 996 |1,052,665 | 1,079,772|r1,150,067/1,093,065 |1,091,487 
Paper, excl. newsprint and paperboard:t 
(| * eee short tons..|_________] 390, 325 | 379, 447 | 435,059 | 424,064 | 417,776 | 488, 585 | 465, 537 | 565,856 | 589,695 |r 600,681 |r 558, 363 | 571, 381 
SA rN SS Sa 440, 264 | 387,255 | 442,610 | 420,810 | 420,005 | 466,697 | 428,857 | 479,531 | 492,842 |r 532,868 |r 504,690 | 504, 662 
Pe | ET < iotw.wick cinerea msomanes Se eee 428, 306 | 386,431 | 432,521 | 416,419 | 415, 625 | 471, 114 | 438, 804 | 494,007 | 506, 087 |r 545,621 |r 521, 340 520, 915 
paper: 
Coated paper: 
an eew................--.- short tons.-| 28, 113 14,896 | 13,520 | 18,334 15,990 | 16,968 | 20,546 | 20,107 | 21,862 | 28,276 | 33,039 | 26,132 | 24, 967 
Orders, unfilled, end of month__.....do_--- 27, 503 4, 852 4, 845 5, 108 5, 264 6, 174 6, 772 8, 532 9, 076 14, 091 20, 613 23,354 | 24, 741 
cud do..--| 25,248 17, 333 13,672 | 18,163 16,045 | 17,726 19, 636 18,949 | 22,167 | 22,230 | 23,971 22, 913 , 808 
Percent of standard capacity --...-.------ 91.2 59.7 57. 62.5 58.0 65. 9 67.6 73. 4 80.8 81.0 84.1 86.8 86.7 
aR ina aa short tons.-| 25,273 | 17,038 | 13,570 | 19,431 | 16,424 | 15,967 | 19,943 | 19,280 | 22,059 | 22,648 | 24,579 | 23,388 | 23 905 
Stocks, end of month___..._._-_-___--- O----| 12,637 | 15,331 | 15,024] 14,158 | 13,633 | 15,326 | 14,971 | 14,622 | 14,397 | 13,923 | 13,281 | 12,745 | 12,587 
Uncoated paper: 
a ec do.-.-| 139,643 | 94,183 | 89,059 | 101,660 | 97,667 | 98,679 | 117,435 | 113,640 | 133,970 | 150,707 | 165,927 | 139,598 | 143, 528 
Orders, unfilled, end of month -___---- do.---| 143, 209 46, 206 43, 337 41, 334 45, 775 48, 845 55, 711 61, 920 70, 048 93, 257 | 119, 533 | 124, 865 | 136, 304 
Price, wholesale, ‘‘B”’ grade, English finish, ‘ 
white, f. o. b. mill_______- dol. per 100 Ib-_- 7.30 6. 6. 6. 6. 30 6. 30 6. 30 6. 6. 30 6. 30 6. 55 6. 80 6.95 
SIE ea sr short tons_-| 138, 599 | 106, 091 89, 512 | 106,482 | 99,298 | 96,229 | 107,721 | 104,071 | 120,879 | 121,913 | 134,371 | 128,939 | 126, 564 
Percent of standard capacity. ._..._------ 107.2 78. 77. 80. 77.3 78.8 81.0 86.8 93. 8 95. 4 100. 6 105. 1 101.6 
Seale short tons.-} 136,180 | 103,839 | 91,937 | 103,493 | 95,074 | 96,378 | 109,982 | 107,359 | 125,404 | 127,587 | 136, 296 | 130,589 | 129, 204 
Fin Stocks, _ _ Sa do..--| 47,932 | 63,505 | 59,686 | 63,1 ,555 | 66,574 | 64,141 61,373 | 56,721 50,754 | 49,687 | 47,614 | 43,755 
@ paper: 
aS, SS aan Oe Se BES 34,687 | 35,130 | 41,643 | 42,808 | 40,309 | 49,492 | 48,699 | 56,550 | 67, 507 68, 730 | 66,947 | 71,276 
Orders, unfilled, end of month_-_--_----- aR, ate s 18,817 | 17,893 | 16,534 | 18,696 | 17,751 | 21,342 | 22,696 | 35,612 | 49,742 | 66,475 | 79,560 | 103,734 
ee ee ES 43,418 | 37,399 | 44,751 | 42,997 | 42,017 | 45,169 | 42,604 | 47,598 | 49,112 | 52,819 |* 49,186 | 49,641 
SAE a aR ae? ES eae 41,412 | 36,373 | 43,448 | 42,375 | 41,078 | 46,750 | 44,032 | 47,819 | 52,791 | 55,580 |* 51,201 | 53,607 
Stocks, end of month_-._._......------- OS ees 62,294 | 63,160 | 64,093 , 936 | 67,178 | 66,826 | 65,041 | 65,187 | 62,818 | 59,356 | + 57,838 | 50,740 
Wrapping paper:t 
ee SoS oo ce | 3 2 eee 144, 649 | 133, 381 | 165, 209 | 158,156 | 156,576 | 177,007 | 167,135 | 214, 238 | 219, 505 | 210,195 | 194,352 | 195, 280 
Orders, unfilled, end of month__-__-___- | we = an 81,622 | 73,354 | 76,590 | 77,967 | 84,749 | 89,722 | 96,294 | 135,387 | 170,815 | 179,794 | 193,056 | 199, 691 
Se “AS ERS 166,125 | 140, 464 | 162,492 | 157, 204 | 154,819 | 172,622 | 157,757 | 174,357 | 179,601 | 195,764 | 181,924 | 184, 619 
RR RIS 5 "ee GRRE 164, 852 | 141,373 | 159,429 | 156,992 | 149,794 | 172,176 | 158,726 | 177,163 | 184,015 , 330 | 181,928 | 186,706 
Stocks, end of month___________.__--_- a, QRS 81,774 | 80, 81,508 | 81,870 | 86,875 | 89,015 | 84,075 | 87,556 | 86,685 | 79,864 | 79,083 k 
Newsprint: 
Canada: 
acme do_-..| 275,223 | 301, 654 | 301,293 | 275,822 | 276,586 | 263,450 | 211,022 | 219, 464 | 232,197 | 276,452 | 268,706 | 263, 660 | 303, 126 
IE SR do...-| 293,054 | 316,607 | 282,322 | 309,957 | 282,344 | 252,897 | 261,298 | 245,607 | 275,769 | 279,996 | 284,767 | 273,697 | 293, 483 
Shipments from mills_____.___._.---- do..--| 296,985 | 332, 234 | 284,133 | 287,943 | 286,739 | 276,457 | 243,394 | 239,745 | 265,724 | 285,789 | 291,112 | 281, 843 | 300, 236 
aero at mills, end of month_-_----- do----| 155,214 § 160,123 | 158,312 | 180,326 | 175,931 | 152,371 | 170,275 | 176,137 | 186, 182 | 180,389 | 174,044 | 165,898 | 159, 145 
n tates: 
Consumption by publishers___-_-_--- d@o...- 224, 361 § 213, 105 | 238, 176 | 261,028 | 251,457 | 256,036 | 229,799 | 219,362 | 258, 518 | 256,431 | 260,827 | 242, 404 | 215,012 
Se eae aaa eae 258, 055 | 239, 679 | 229,561 | 257,020 | 217,323 | 192,240 | 187,170 | 221,542 | 237,639 | 276,257 | 252 872 | 247, 103 
Price, rolls (N. Y.)_----- dol. per short ten.-| 50.00 50. 00 50. 00 50. 00 50. 00 " 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 
Piotueian..J.............-.- short tons._| 3,592 | 86,633 | 77,888 | 88,192 | 85,338 | 80,837 | 89,124 | 79,720] 87,376 | 87,000 | 90,913 83 962] 83,199 
Shipments from mills_____....-_.---- do.---| 80,756 | 81,714 | 77,470 | 88,774 | 87,331 | 84,037 | 84,141 | 81,241 | 85,503 | 91,487 | 91,689 | 85 424] 84,641 
Stocks, end of month: 
Sep ae aso ee 18,812 | 19,230] 18,648 | 16,655 | 13,455 | 18,438 | 16,917 | 18,790 | 14,303 | 213,527 | 12,065 | 10,623 
7 SS See do_---| 345, 158 | 361,179 | 364, 207 | 339,211 | 327,913 | 308, 880 | 301, 562 | 284,799 | 252,856 | 255,588 | 52,381 | 277,681 | 320, 602 
P od — to publishers___.__-..---- do--- : 46,245 | 45,919 | 42,039 | 39,188 | 47,592 | 34,719 | 42,163 | 44,312 | 46,679 | 51,197 | 49,687] 40,451 
aperboard: 
onsumption, waste paper_........-_-- do....] 411,073 | 317,909 | 283, 660 | 333,739 | 322,991 | 275,353 | 322,408 | 310.969 | 371, 253 | 357,091 | 377,595 | 374 185 | 384, 765 
SE eae ee me..4. 565, 853 | 414,966 | 399, 133 | 486, 181 | 426,614 | 393,026 | 520,931 | 470,671 | 543,988 | 580,038 | 572,522 | 595 395 | 569, 252 
Orders, unfilled, end of month_--_-_.-_- do..--| 452 966 | 131.890 | 131, 242 ; 115, 143 | 160, 561 | 202, 284 | 252,611 | 330,779 | 370,151 | 383 534 | 435, 891 
SS a aR do..--| 545,116 | 452, 604 | 402, 548 | 473, 169 | 443,274 | 407,629 | 446,979 | 426,419 | 485,758 | 499,930 | 526, 286 | 504’ 413 | 503, 620 
ee eee. |< aaa 95.9 73.9 71.2 77.8 75.7 70.7 76.1 81.5 85. 4 87.9 89.4 92.3 85.6 
Waste paper stocks, at mills_____- short tons. 237, 339 245, 378 | 245,685 | 249, 860 | 260,320 | 269,755 | 264,393 | 260.890 | 253,009 | 262,398 | 269, 737 264, 631 | 272,317 
“i PAPER PRODUCTS 
Coated abrasive paper and cloth: 5 
BA 2 a See reams--| 173, 022 98,135 | 101,125 | 111,106 | 101,925 90, 670 | 106,890 | 116,944 | 137,177 | 129,119 | 135. 571 130, 852 | 146, 734 
PRINTING 
Book publication, total__.____.- no. o1 editions -_ 985 921 722 988 1, 027 1, 122 568 891 1, 310 918 1, 051 894 695 
| “Nn i ae do_-_.. 774 745 651 822 916 889 508 722 1, 100 800 887 708 593 
_ «SG RR ae 3. 211 176 71 166 111 233 60 169 210 118 164 186 102 
Continuous form stationery, new orders 
thous. of sets..| 219,326 | 137,202 | 162,347 | 170,828 | 157,474 | 183,392 | 171,273 | 192,228 | 207,715 | 188,909 | 203,327 | 262, 591 | 195, 361 
Sales books, new orders........thous. of books..| 26,544 | 18,740 | 16,940] 18,559 | 17,405 | 17,481 | 19,947] 18,328 | 19,621 | 21,331 | 24,470 | 26,137 | 26,219 
RUBBER AND PRODUCTS 
CRUDE AND SCRAP RUBBER 
Crude rubber: 
Consumption, total___........__-- long tons._| 55,365 | 53,307 | 52,469 | 59,644 | 57,716] 59,709 | 65,989 | 62,692] 69,024 | 71,374 | 71,365 | 84,912 | 68,653 
For tires and tubes (quarterly) -__-_-_- oe Se eee es! SL ae eee iT 2 ea Fi. ER Ee --| 147, 045 |. cosonas 
Imports, total, including latext_........do__.-| 105, 456 73,028 | 78,972 74, 696 72, 901 97, 984 86, 833 73, 973 87, 123 63, 305 | 101,404 | 64,577 | 97,081 
Price, smoked sheets (N. Y.).....dol. per Ib-- ‘ . 196 . 193 . 203 . 216 . 208 . 199 ; eal . 228 . 239 . 219 . 222 
Shipments, world§___.._...__.__-- mee fond. .j........ 120, 857 | 133, 802 |r 127,079 | °99,817 | 127,189 | 126, 575 90, 607 | 139, 164 | 114, 899 |r 126,198 | 127,172 |.--..--. 
Stocks, world, end of month_.__.....__- mo....1 0) , 000 i (1) (1) (1) (1) (1) (1) (1) (1) : (') 
Afloat, total SLE Ee ee. ES See 255, 000 | 265,000 | 265,000 | 250,000 | 250,000 | 265,000 | 245,000 | 260,000 | 275,000 | 255,000 | 275,000 |---..---- 
For United States___....__________- do....| 90,591 | 141, 286 | 137,888 | 166,837 | 158,095 | 145,950 | 153, 169 | 136,955 | 140, 228 | 153, 484 | 147, 459 | 175, 499 | 132, 304 
London and Liverpool___.___.____-_. do....| (@) 36,000 | 50,000 (') (1) (1) (1) (1) (1) (i (') (') (‘) 
British Malaya. .-.............-..--- Ee eee 80,375 | 73,799 | 75.877 77,471 | 75,560 | 84,343 | 102,425 | 85,437 95.322] 91,121 | 90,021 |.-..---. 
meee membes. ......................- do____| 444, 890 | 194, 760 | 220,597 | 235,353 | 250,412 | 288, 864 | 309,411 | 320,373 | 338,147 | 329. 767 | 359, 234 | 339, 108 | 395, 216 
Reclaimed rubber: 
= SS aE See = 20, 864 14, 464 14, 835 16, 807 16, 312 17, 397 19, 086 18, 222 19, 611 20,427 | 21.405 | 22,559 | 21,725 
. = eR do_...| 24,065] 17,161 | 16,379]| 19,300] 17,636) 19,239] 20,413 | 19,506 | 22,006] 21,574 | 22,775] 23,790] 23,111 
Stocks, end of month_........_.._..._.. do_...| 39,052 , 5 29.039 | 30,816 | 31,459 | 32.636 33,380 | 33,654 | 35,028 | 35,336 | 35,871 | 36,265 | 36,751 
Scrap rubber consumption....__.......... ae ates! Beast | Meche Ripanierdt 2 Bee acl Ricans + 8 | peyeet Shaxteee Mrwgert Sie 
* Revised. 1 Reports indefinitely suspended. 


tRevised series. For revised data for “total paper,” “paper, excluding newsprint and paperboard,” fine, and wrapping papers beginning 1934, see table 43, pp. 12 and 13, 


of the November 1940 Surve 


y- [ 
tFor monthly data for 1913 to 1938, corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, p. 18 of the May 1940 Survey; for revised data 


for 1939, see table 15, p. 
o'In recent sonal 


18 of the April 1941 Survey. 
the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. 


Beginning with the January 1941 Survey, data for world shipments of crude rubber are from the Statistical Bulletin of the International Rubber Regulations Committee; 
earlier data from this source have been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey. 
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nthly statistics through December 1939, to- | 1941 1940 1941 
her with ey notes hey ee - ee P ; re 
s of the , may be found in the Sep- Novem-| Decem- anu- ebru- p 
te ces applement to the Survey August J August tem ber October her ber ary | ary | March | April | May June | July 
meal a er oe 7 — ——_——— 
RUBBER AND PRODUCTS—Continued 
- 
TIRES AND TUBES 
Pneumatic casings: 
Se thousands_-| 5,005 4, 676 4, 413 5, 077 4, 732 4, 968 5, 486 5, 161 5,686 | * 5,839 | °6,091 | * 6,379 5, 603 
meeeen, total... .---..-.--.._----- do...-| 5,400 4, 123 4, 462 5, 525 4, 969 4, 991 4, 850 4, 896 5,517 | * 5,999 | * 7,676 | * 7,602 6, 456 
Original equipment-.-.--.-....-.----- a 1, 123 705 1, 465 2, 320 2, 435 2, 624 2, 291 2, 546 2, 638 2, 334 2, 700 2, 757 2, 000 
Replacement equipment---_--- ve sutde ee ee ae 3, 303 2, 892 3, 048 2, 404 2, 249 2, 430 2, 197 2, 722 3, 537 4, 873 4,771 4, 313 
ne ERECT Se 115 106 158 130 118 128 153 158 178 160 136 143 
Stocks, end of month-.....-....-.------ do...-| 5,834 9, 911 9, 837 9, 410 9, 163 9, 127 9,797 | 10,029] 10,149 9, 958 8,373 | ° 7,088 6, 235 
ubes: 
Inner sction...-..-----------------------do....| 4,444] 4,306] 4,090] 4,548| 4,104] 4,656| 5,113] 4,887] 5,349| +5,481| + 5,830] +6264] 5,088 
Shipments, total.........-------------- do....| 4,783 3, 600 3, 952 4, 876 4, 690 4, 644 4, 474 4, 610 5,181 | * 5,358 | *6,310 | + 6,908 5, 920 
ee ee Se 96 84 124 106 87 96 102 137 127 109 104 89 
Stocks, end of month.........-..-.----- do....| 6,071] 7,794} 7,970] 7,648| 7,056] 7,017| 7,633| 7,924] 8,069] 8,143] 7,686 | °7,010| 6,357 
Raw material consumed: 
Crude rubber. (See Crude rubber.) 
Fabrics (quarterly) -------------- 2 el eee eee | Ea) Shanes es GO GRE Lin wcarcpdhcenaneen CN | ees ee eS ee 
RUBBER AND CANVAS FOOTWEAR 
Production, total... .-.-.------- thous. of pairs..| 5, 543 4, 583 4, 046 5, 105 5, 146 5, 369 5, 939 5, 543 5, 827 6, 628 6, 084 6, 278 , 789 
Shipments, total. -----....--------------- do....-| 6,990 5, 808 6, 200 5,971 6, 633 6, 118 6, 614 5, 166 5, 359 5, 555 5, 134 5, 668 6, 366 
Stocks, total, end of month_---.......---- do_..-} 10,809 16, 386 14, 232 13, 365 11, 878 11, 129 10, 377 10, 754 11,222 | 12,272 13, 223 13, 834 12, 256 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 
ESTEE AD OOS. thous. of bbl_.| 16,345 | 12,712 | 13,105 | 13,935} 12,725] 11,195 | 9,021] 8,345] 10,596] 12,196] 14,732] 15,223] 16,000 
MRL OL CADROIEY.... . 5. 2 ooh et ccna s cocuee-ne 76. 5 57.8 61.8 63.7 60.1 51.2 42.4 43. 4 49.8 59.3 69.4 74.0 74.9 
Shipments... -.----.--.- ERS thous. of bbl..| 17,825 | 14,018 | 14,741 15,776 | 10,372| 8,192| 7,984] 7,456] 9,915] 14,132| 16,048 | 16,109| 16,687 
Stocks, finished, end of month----.-...-- do...-| 19,698 | 21,549 | 19,921 i 1 23,379 | 24,416 | 25,307 , 24,056 | 22,745 | 21,865] 21,178 
Stocks, clinker, end of month----...----- do...-| 5,289 5,158] 4,829] 4,470] 4,558] 4,886 ,092 | 5,520] 6,276] 6,207] 6, 5,757 | * 5,522 
CLAY PRODUCTS 
Common brick, price, wholesale, composite, 
f. 0. = pies Geek nia awake aa nel dol. per thous..| 12.723 12. 094 12. 121 12. 147 12. 148 12. 195 12. 201 12. 242 12. 328 12. 323 12, 404 12. 483 12. 604 
Floor and wall tile, shipments: 
CE ed iccnactwnas cxncke thous. of sq. ft_.j.....--.- 6, 546 5, 671 5, 860 5, 181 4, 724 4, 565 4, 368 5, 597 5, 219 6, 172 6, 340 7, 216 
Ea wean ennnnnanes- thous. of dol-.|-..-.---- 1, 643 1, 444 1, 470 1, 344 1, 249 1, 195 1,117 1, 387 1, 1, 629 1, 694 1, 945 
Vitrified paving brick: : 
ere thous. of brick--|--.-.---- 8, 7, 094 7, 365 5, 769 2, 516 1, 801 1,015 1,088 | * 2,640 | * 3,612 9, SB6 Bicsss.<. 
Stocks, end of month.....-..--.-.------ Sell RRS 37,425 | 34,738 | 34,510 | 32,031 | 30, 288 , 580 | 30,442 | 30,402 | + 30,233 | 28,622 | 29,706 |__.____- 
GLASS PRODUCTS 
Glass containers: 
ip thous. of gross._| 6,791 5, 062 4, 288 4, 864 4, 3&1 4,198 4,517 4, 368 5, 128 5, 325 6, 246 6, 166 6, 291 
MOE GOQQGICY.. «5. cnn nc ccsewscancone i101. 6 73.1 69.7 70.3 67.9 65.5 65.0 70.8 76.7 79.7 93. 5 96. 0 = 
Shipments, total_____..-.---.- thous. of gross_- 6, 801 4, 645 4, 562 4, 816 4,077 3, 526 4,177 4, 273 5,117 5, 573 6, 402 6, 865 6, 363 
en do__-- 830 657 820 423 170 138 189 205 240 289 326 358 489 
ee moun, fooa*................... = 1, 300 1, 009 875 949 807 682 961 909 1, 038 1,113 1, 212 1, 447 1, 306 
Peeea woe Ware’... ...............d0.... 39 34 32 40 31 33 41 37 42 35 49 47 44 
Pressure and non-pressure*__________- do___- 480 305 144 106 126 189 224 275 412 633 779 763 691 
Beer botties®.............. ae — ae 430 186 91 105 102 154 140 167 368 418 548 605 495 
Ck ES en ee G6: ... 922 455 728 1,031 1, 138 803 589 676 843 865 991 1, 028 834 
Medicine and toilet*___._._._._.___-- do___- 1, 826 1, 363 1, 284 1, 608 1, 230 1,040 1, 468 1, 433 1, 493 1, 522 1, 609 1, 695 1, 603 
pemeees DEPOONS.._... ..-......5<.- . 410 302 312 322 257 267 337 351 434 405 453 477 398 
RI ooo nn sew cecewed Ge... 301 208 207 201 197 198 206 199 213 229 2i2 262 278 
Fruit jars and jelly glasses*___._______ i 239 107 50 14 4 3 9 8 13 41 136 165 200 
Stocks, end of month___.___._______.__..do__- 8, 052 9, 655 9, 292 9, 247 9, 432 9, 988 10, 109 10, 097 9, 979 9, 612 9, 244 8, 397 8, 176 
Other glassware, machine-made:* 
Tumblers: 
Produmetion. ......-......-..- thous. of doz._| 4,879] 3,841 | 3,450] 3,887] 3,056 | 3,199 | 3,200] 3,694] 4,200| 3,838| 5,548] 4,857| 4,541 
CE Caviicndcswnacdinsese walecee do....| 4,826 3, 813 3, 331 3, 642 $ 2, 876 2, 641 4, 004 4, 424 4, 387 5, 4, 863 4, 382 
hE ss a al a0... 7, 872 ?, 597 7, 737 7,991 8, 160 8,455 8,775 8, 419 8,115 7, 499 7, 896 7, 820 7, 899 
Table, kitchen, and householdware, shipments 
thous. of doz_- 3, 857 3, 325 2, 647 3, 763 3, 006 2, 456 2,316 2, 905 3, 400 , 922 3, 372 3, 069 2, 903 
Plate glass, polished, production 
thous. of sq. ft_.| 14, 126 12, 533 14, 091 17, 070 16, 059 17, 491 19, 350 15, 664 18, 266 18, 344 18, 394 18, 534 12, 463 
Window glass, production_-___- thous. of boxes__|--------- 993 1, 002 1,349 1, 264 1, 458 , 561 1,397 1,417 1, 400 1, 282 1, 304 1, 281 
INN go o.oo Noonan vas nanwumeedesPruuseess: 61.1 61.7 83.1 78.0 89.8 96. 2 86.1 87.3 86.3 78.9 80. 3 78.9 
GYPSUM AND PRODUCTS 
Crude: 
al using Cnawan amie a El ee ies Sf 6} ee eee eS EN eS ae 8 2 ee See: oe Cane 
eee eee A) ae eee We | eee ae GUT, O08 Fon. ssf tetas 1,197,689 | -..----- 
Calcined, production _______- Se eS) ORO ES 2.) § eR Gaia kf ee PS. , [| ee eee 1,026,987 |..-.---- 
—— products sold or used: 
re oc nous eaawwdscuee a eee eee y SRS, See N.S Been Pm so pe Seen, emi 370, 482 }--....-. 
Calcined: 
Pee MOONEE. .......-5-......-2<2 ee Ore, en | 5 ia i. | eee, Cae 373, 503 |...--- at eee Se 2). <..... 
For mfg. and industrial uses. ___.....do._..]...--.-------.---- < | SSE Se / tf eS Se US eee ee ae 
Keene’s cement______._......-_....-- SE ee «See | CE Sa 77 Sa SE i 2} ae ees eee 
Board and tile, total__.____- og oe! ne | Ee es Sf Dee See of ae karen | to) 
| RR Ae RE ey) a ee aS | 2 oe pees Skt See ee eee GI FOO Eide ccna ct antcenes oe) ee 
SE ae See: rk) Se ee So | Se Sea 2 SS eee fd et TIER OF U3 eee 
SS Se eae 2S ae {3 ae may yh.) OR cia Seat C7) ae ey > Se 
TEXTILE PRODUCTS 
: CLOTHING | 
Hosiery: 
Production. __......._. thous. of dozen pairs._} 11, 495 11, 174 11, 257 13,586 | 12,579 11, 279 12, 747 11,558 | 12,105 | 12,871 12, 621 12, 531 12, 897 
NN coc inte aainccacameunaacted do....| 13,783 | 12,396 | 12,762] 14,109 | 12,975 11,536 11,822] 11,573 | 12,495 | 12,737] 11,750] 11,933] 12,888 
Stocks, end of month__.............._-- do._..| 23,904 | 25,621 | 24,258 | 23,879 | 23,626 | 23,511 | 24,527 | 24,603 | 24,304 | 24,530] 25,493 | 26,183 | 26,192 
Revised. 


*New series. 


Data for glass containers for the period January 1934-December 1939 are shown in table 49, pp. 16 and 17, of the November 1940 issue; minor revisions for 


1940 for wide-mouth food containers and liquor ware not shown on p. S-35 of the September 1941 issue are available on request; earlier data on glassware other than containers 
are shown in table 2, p. 17, of the January 1941 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
fo the the data, be found in th 8 N D Feb Bees 
to sources un e e ovem- ecem-; Janu- ebru- : 
1940 Supplement to the id August | August tem’ October ber ber ary ary | March | April | May June July 
a 
TEXTILE PRODUCTS—Continued 
; 
COTTON 
EEE bales__| 874, 113 | 654, 503 | 639, 252 | 770,702 | 744,088 | 775,472 | 843, 274 | 793,626 | 854,179 | 920, 142 | 918,902 | 875, 137 | gag 943 
= vere ‘of manufactured products:* , 
Re ntdimatickeonsecsed do....| 181, 735 J_...-..--].-..-----].--------]_-------_-_ |! 856, 004 | 178,046 | 162,785 | 174,051 | 190,786 | 191,607 | 180, 217 194, 236 
ae iidnicweccccovcemedan CR 2, 0 > a eee: ee, Ae 1232, 156 47,114 48, 098 48, 755 50, 099 54, 743 50, 421 i 
— fabrics and cords..__...._______- bic og Ee (RSS BES eR Le 1313,615 | 65,649 | 62, 736 72, 838 70, 540 73,400 | 66,194 66. 745 
arrow Eee and allied fabrics - -do.. xO kf OES SE Lee Se 1 568, 629 | 119, 553 | 107, 894 | 115, 555 | 129,008 | 125,845 | 120, 290 130, 251 
Wide iat | SR ly aE Ae: Ree) 6 Nee eR, Se ee 1355, 881 70, 244 65, 602 70, 726 71, 215 71, 382 72, 310 75, 151 
Print ag yarn fabrics............-. ee | ee, ee: ee (ee: 1449,117 | 91,449 | 81,743 | 85,765 | 89,432] 85,970 | 80,507] gg 358 
at aR ESE ° RSE eee: Rees See 1236,617 | 49,769 | 45,022] 46,840 | 54,320] 49,372] 48,086] 59 473 
Na a es SS RR Oe eRe: 1189, = 38, 065 34, 085 36, 495 42, 461 39, 932 38, 733 41. 237 
Colored yarn fabrics---.........____. rae 2 REE RON 1 SRS, EET 1294, 9 61,465 | 55,156 | 57,124 | 60,430 | 64,421 | 59,899 | 62,174 
a SA | | SSR SASS sage Shee. 1 92, 364 17, 378 17, 692 19, 412 19, 972 19, 881 19, 311 18, 983 
yo woven fabrics and specialties..do_...| 32,216 f ___.__._|._-.__.--]__-------]_--.-_--- 1169,981 | 35,385 | 32,358 | 34,341 | 36,308 | 32,580] 31,569] 33 378 
All other cotton products----_...___- SAS > | eee SS Bers RSS BAER 1448, 921 69,157 | 80,455 | 92,277 | 105,571 | 109,769 | 107,600 | 114) 166 
Exports (excluding linters)§_...._.._____- do....| 34,967] 64,743 | 90,555 | 194,251 | 144,710 | 107,375 | 52,184 | 60,597 | 97,292] 74,009] 71,539] 75,236] 39 718 
Imports ined bats — icc enirtanae tig ae whee .--| 43,322 10, 153 3, 991 15, 926 12, 026 5, 906 9, 624 14,210 | 28,184 18,846 | 30,853 | 26,108] 17, 243 
Prices received by farmers__..__.___ rib..| .153 . 092 - 092 - 094 - 094 . 093 . 095 . 094 . 097 . 105 117 128] 1343 
Prices, wholesale, middling (New Yow) - Sap . 168 . 098 . 097 . 096 . 100 . 102 . 104 . 107 . 108 .113 . 129 . 144 . 164 
Production 
Ginnings (running bales) e ___thous. of bales_- 504 606 3, 924 9, 086 10, 866 11, 430 [| S| eee Serre Fees =o 2 
Crop estimate, equivalent 500-Ib. bales 
en 2? SCO ew... nl icnewetiindusemabelnadnsan<s 333-000 |.......<. LES) ee ES MORN VL OT SEES. 
Stocks, domestic cotton in the United States, es 
a a thous. of bales__| 21,628 | *22,047 | °21,325 | 20,401 | +19, 503 | ©18,627 | »17,738 | +16, 899 | °15,978 | 715,003 | 14,020 | °13, 099 12, 063 
On farms and in transit @....__._______ do__..| 10,774 | ©12,282 | °9,890 | *5,278| *3,183 71,840 | 171,288) 71,043 7925 7 802 ° 843 °735 625 
Se a aa I . ae 9, 233 9, 085 10, 703 13, 826 14, 697 15, 014 14, 636 14, 009 13, 209 12, 339 11, 321 10, 521 9, 640 
ee oi a a emiinn medion oak ee 1, 621 680 732 1, 297 1, 623 1,773 1, 814 1, 847 1, 844 1, 862 1, 856 1, 843 1,798 
COTTON MANUFACTURES 
Cotton cloth: 
a | SSS rey thous. of sq. yd__|_------- 24,409 | 24,413 | 26,709 | 29,954 27,734 | 34,944 33, 937 | 38,513 | 37,947 | 44,972 | 39,039 | 41,194 
Se canis mac! |. Se 5, 216 6, 919 5, 136 11, 420 7, 581 7, 060 9, 791 7, 796 8, 828 6, 680 2, 929 4, 275 
Prices, wholesale: 
Mill margins__...__...._.____. cents per Ib__ 20. 53 11. 23 12. 26 13. 31 14. 24 14. 50 14. 94 16. 00 18.17 19. 81 20. 85 21. 84 19. 06 
Print cloth, 64 x 60__--________ dol. per yd_- . 080 . 048 . 050 . 052 . 054 . 054 . 055 . 057 . 066 . 072 . 080 . 088 . 078 
Sheeting, unbleached,4x4....-_-_ a . 095 . 058 . 059 062 065 . 066 . 067 . 073 . 078 . 084 . 088 . 093 *.095 
Finished cotton cloth, production: 
Bleached, plain._........._____. i 129, 250 | 132,912 | 154,479 | 164,079 | 155,770 | 164,610 | 159,429 | 175, 144 | 178, 538 | 182,003 | 158, 569 | 168, 211 
Dyed, colors th ot PRR es do__.- , 102, 085 | 108,029 | 126,610 | 129,878 | 119,889 | 122,954 | 120,108 | 141,056 | 146,235 | 145,612 | 125, 282 134, 584 
EE ETT 5 6, 786 5, 924 8, 238 6, 535 5, 668 6, 304 5, 528 6, 270 6, 543 6, 989 5, 890 6, 360 
8 — ii | GNI acestiemeerommme sis 100, 752 | 104, 345 | 110,657 | 105, 468 | 108,886 | 107,857 | 107,358 | 126,671 | 122,245 | 119,222 | 96,871 | 98, 704 
pindle ac 
Active spindles.........__.______- a ‘ 22,078 | 22,278 | 22,457 | 22, 686 22,818 | 22,821 22,769 | 22,796 22,787 | 22,980 | 22,992 | 23,028 
Active spindle hrs., total a i, 7, 872 7, 867 9, 276 8, 614 8, 657 9, 901 8, 920 9, 573 10, 289 10, 287 9,932 | 10, 537 
Average per spindle in place_--_____- hours... 421 318 320 378 352 353 404 365 392 421 422 408 433 
Operations_-_.-_......___ Percent of capacity __ 125. 3 90. 4 96. 7 103. 3 105.9 105. 0 112.1 114.0 116.7 119.6 121.8 121.5 123.0 
’ Cotton yarn, wholesale prices: 
22/1, cones (factory) --........___- dol. per Ib_- . 413 . 227 . 227 . 257 . 267 . 268 - 272 . 274 . 288 . 338 . 366 . 365 .373 
U 1 40/s, southern, ah, carded, Boston__.do___- 475 . 325 . 825 . 855 . 377 . 403 . 404 . 390 . 388 . 419 . 430 . 433 . 433 
RAYON AND SILK 
Rayon: 
Deliveries (consumption), yarn*___mil. of Ib_- 37.3 34.0 30.9 36.7 34.8 34.0 35.0 31.6 35. 4 38. 7 40. 2 38. 3 39.4 
SRR aaa thous. > “Ol Saeeeee 441 224 386 1, 576 2, 466 1, 660 1,774 2, 261 1, 611 1, 304 1, 457 576 
Prive, wholesale, viscose, 150 denier, first 
quality, minimum filament*___dol. per Ib_- . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 
Stocks, yarn, end of month}_-_--___- mil. of Ib_- 4.1 9.9 8.3 6.9 6.7 6.3 8.9 10.0 10.2 7.4 5.8 4.6 3.6 
Deliveries peenetnpiten) piel aiey sig bales_. 2, 069 30,189 | 28,828 | 39,877 | 36,374 23,113 | 28,425 | 28,111 25,828 | 23,538 | 22,440} 24,251 | 28, 528 
Imports, raw§_....-.-.---------- SS) eee 4, 761 3, 739 , 7, 219 4, 429 3, 263 2, 430 3, 453 3, 551 3, 509 3, 895 2, 347 
Price, wholes, raw, Japanese, isis 5 (N. Y.) 
dol. per Ib_- 3. 080 2. 529 2. 561 2. 698 2. 585 2. 562 2. 560 2. 589 2. 816 2. 834 2. 886 3.019 3. 049 
Stocks, end of month: 
Total visible stocks___............-_- bales _- (4) 151, 698 | 172,254 | 184,797 | 195,330 | 225,248 | 224,363 | 214,836 | 211,174 | 210,743 | 214,711 | 204, 606 (4) 
United States (warehouses) -....__- do....| 53,988 46,898 | 44,454 3 60, 72, 248 63, 433 54, 106 49, 904 49, 373 50, 341 53,436 | 47, 208 
WOOL 
Imports (unmanufactured)§---_-_-._- some. of 1D. 1 ....5..3- 16,099 | 21,831 33, 981 34, 631 56, 313 72, 677 73, 045 72,458 | 91,788 74,954 | 84,759 | 72,008 
Consumption (scoured basis) :¢ 
a oon cnckeweeweciancd do....| 39,824 24,799 | 28,609 | 39,240] 33,821 34,012 ; 40,115 | 36,232 | 39,416 | 46,970 | 41,032 | 41,904 | *46,750 
ae Lge ecb do....| 11,144 7, 571 7, 941 11, 387 8, 969 9, 352 10, 965 10, 712 11, 008 13, 095 10, 588 11, 172 11, 320 


fschinery class 
— activity (weekly average) :{ 


laWocien and worsted: 
aT thous. of active hours_.| 2, 602 1, 696 1,744 1, 892 2, 092 2, 245 2, 197 2, 411 2, 428 2, 450 2, 491 2,587 | 2,418 
Ne can eamaaen SEs 91 63 60 77 72 67 71 80 85 96 93 94 82 
SS ae . * ae 251 166 177 205 198 200 201 233 246 244 241 260 213 
Spinning spindles: 
i cnc enero acid do...-| 118, 533 80,479 | 83,721 88, 051 90, 323 92, 553 90, 418 98, 398 99, 589 | 102,929 | 106,880 | 110,608 | 107, 592 
| |e ee do_.._| 125, 902 85, 408 87,902 | 104,138 | 102,813 | 105,826 | 104,279 | 115, 206 | 115,309 | 117,465 | 119,610 | 125, 606 | 117,393 
Wo ‘sted combs. ..............--..-..-- Pe tas, 209 146 158 181 179 186 192 210 216 215 218 231 209 
Price’, wholesale: 
Raw, territory, fine, scoured___-__ dol. per Ib_- 1.05 . 89 . 92 1.05 1.10 1.10 1.10 1.09 1. 08 1. 08 1. 08 1.08 1,07 
Raw, Ohio and Penn., fleeces __.._____-. ee . 46 . 39 . 40 .44 . 46 . 46 . 44 44 . 46 - 45 45 . 46 47 
Suiting, unfinished worsted, 13 oz. (at 
a nam n end dol. per yd_- 2. 129 1. 931 1. 918 1. 931 1. 931 1. 931 1. 931 2. 005 2. 030 2. 030 2. 030 2. 030 2. 089 


Women’s dress goods, French serge, 54”’ (at 
mill) dol. per yd.- 1. 330 1.114 1.114 1. 153 1, 213 1. 213 1. 213 1, 213 1, 225 1. 262 1, 275 1. 312 1.312 


Worsted yarn, 342’s, crossbred —_ Boston) 
per lb__ 1. 700 1. 256 1. 288 1. 395 1. 488 1. 450 1. 450 1. 463 1.519 | 1.550 1. 594 1. 638 1. 675 









































r Revised. t MR et total. 2 Sept. 1 estimate of 1941 crop. 3 Dec. 1 estimate of 1940 crop. 4 Not available. 

pee for 1939 revised; for exports, see table 14, p. 17, and for imports, table 15, p. 18 of the April 1941 issue. e Total ginnings to end of month indicated. 
Data for October 1940, er. "April, and J uly 1941 are for 5 weeks; other months, 4 weeks. 

Ss amgoen data begin: uary 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Surve 


New series. No earlier a available for cotton consumption by products. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16 vt the Octobet 
1940 issue. The new rayon price series replaces the data shown in the 1940 Supplement; earlier monthly data will be shown in a subsequent issue. 
o'Revised monthly data for Aug. 1939—July 1940 will be shown in a subsequent issue. 
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October 1941 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1939, to- | 1941 1940 1941 
ge oe oy A on Fong bee poe 8 N D J Feb: 
sources of the » may be found in the ep- ovem- | Decem- anu- ebru- 
Se oappleme ah to the Sanvey August | August | tor ber | October | “Si, fon ary ary | March | April | May | June | July 
TEXTILE PRODUCTS—Continued 
WOOL—Continued 
Receipts at Boston, total-.---.---- thous. of Ib--| 61,336 | 30,278 | 29,961 | 47,060 | 36,123 | 49, 597 ,365 | 51,809 | 49,410] 76,210 360 | 82,827 81,232 
ee eee do...-| 26,570 | 22,540 | 22,912 30,393] 16,328 L 4, 633 4, 129 7,151 | 13,655 | 29,177 | 32,837 42,780 
ae do....| 34, 765 7, 738 7,049 | 16,667 | 19,795 b 45,732 | 47,680 | 42,259 62,555 | 51,184 | 49,990 | 38,452 
Stocks, scoured basis, end of quarter, total 
oe 7 ee See 3: | SE hae 1, | ene eS +, YY ees Se >  & | eee 

Woolen wools, total---.----..----------- ka 6s beidinncsendeswrds , (ae See 8, 388 |...-- PLE ASRS SE SS Se, eae ) | 7 
nas ob nes nndaavwnncan ane ED SSS: SRE: | a eee A | ae aa | tt eee Ree 31, 474 }....-... 
RS cnc e sciaeecressseunons "A ES ees a RSE ee yk Ee ae RE Bees ) 3 gee 

Worsted wools, total. --...--..--------- Olin clocwsnnenaieerssese | ns es 7 ee ie 8 ee ee 145, 863 |-.-.-.-- 
ARERR SES ee "AER TERRE: «= SRS ht. RE ¢ aS <3 eee Za ep RR Se YN See 
IN one cacnaconecasesessceesnnes NS Se, aeee A SSE Tee | eee Fst: . 5. } ee) ee | as 

MISCELLANEOUS PRODUCTS 

Fur, sales by dealers-----.--.--.- thous. of dol..| 4,312 4, 273 3, 734 1, 894 2,229 | 2,901 | *5,779| *6,064| *4,656| *6,121 | *5,878/| *5,086, *4,408 
Pyroxylin-coated textiles (cotton fabrics): 

Orders, unfilled, end of mo--thous. linear yd--| 10,038 2, 499 2, 860 3. 012 3, 901 3, 694 3, 896 4, 443 5, 520 5, 588 6, 137 9, 558 8, 070 

Pyroxylin (SS (i REESE S thous. of Ib_- , 886 5, 366 5, 128 5, 851 5, 776 5, 463 5, 993 6, 262 6, 759 7, 165 7, 351 7, 464 6, 473 

Shipments, | | ae thous. linear yd-- 7, 430 5, 353 5, 106 5, 842 5, 776 5, 718 5, 881 6, 499 7, 100 7, 550 7, 906 7, 428 7, 493 

TRANSPORTATION EQUIPMENT 
AIRPLANES 
Production, domestic civil aircraft. ...number--|-.-....-- 808 802 938 697 509 645 574 597 OD fon cnn biecnnascaomineman 
Exports].-------------------------------- , Gs See 383 284 334 287 366 458 344 481 71 511 352 360 
AUTOMOBILES 
Exports: 

"Canada: 
emmanned, total... .<.266-s-<- number.-| 16,932 9, 877 9, 005 8, 859 8,449 | 13,276 8, 796 8,574 | 11,177 9,405 | 14,457 | 13,000 | 22,486 

Ee do-.-- , 263 1, 558 1, 096 132 9 611 1, 036 797 312 4 378 2, 099 

United States: 

Assembled, total § 6, 539 5, 753 16, 857 19, 943 18, 017 15, 912 17, 252 21, 064 18, 536 21, 969 13, 481 12, 975 
Passenger cars§- ---------- e 2, 339 2, 591 7, 071 9, 525 7, 782 7, 246 , 943 8, 834 8, 574 9, 012 4, 056 6, 958 
Saas Dekrthadinannshakeenanaaaie 4, 200 3, 162 9,786 | 10,418 | 10,235 8,666 | 10,309 | 12,230 9,962 | 12,957 9, 425 6, 017 

Financing: 

Retail purchasers, total. ------- thous. of dol__|__._.__-- 137, 961 | 109,962 | 151,899 | 152,009 | 160,956 | 147,186 | 158,693 | 202,793 | 236,800 | 248,314 | 238,040 | 210, 628 
ESSERE Epos aera a OR. 71, 574 55, 797 89, 475 88, 575 9%, 350 80, 739 89, 541 | 118,369 | 136,464 | 141,024 | 129,877 | 110, 625 
es endadadetwcavedeetl SE EE 65, 774 53, 711 61, 933 62, 928 67, 065 65, 939 68, 574 83, 815 99, 582 | 106,502 | 107,445 99, 362 
ERE EE: SS pe ere 613 454 4 507 541 579 608 754 787 718 645 

Wholesale (mfrs. to dealers) _-..--.--.-- do-- oe eee 42,111 | 114,874 | 221,253 | 220,941 | 253,778 | 236,871 | 248,288 | 270,487 | 243,103 | 251,490 | 231,323 | 202,022 

Retail automobile receivables outstanding, 

NE SS a af” ee 1,117 1, 098 1, 115 1, 137 1, 166 1, 181 1, 209 1, 255 1, 341 1, 433 1, 500 1, 543 

Production: 

Automobiles: 

SEE Oe ee do_..-| 17,192] 13,993 | 15,475 | 21,151 | 23,621 | 23,364] 23,195 | 23,710 | 26,044 27,584 26,585 | 25,753 | 24,654 
ON See do....| 3.160 1, 510 3, 410 7, 0, 10,814 | 11,653 |} 11.990; 10,647} 12,093 12,001 9, 840 8, 538 3, 849 

United States (factory sales), total....do...-| 147,600 75, 873 | 269,108 | 493, 487, 352 | 483, 567 | 500,863 | 485,622 | 507,832 | 462,270 | 518,770 | 520,525 |"444, 241 
OS eer do_.--| 78,529] 46,823 | 224,470 | 421,214 | 407,091 | 396,531 | 411, 233 | 394,513 | 410,196 | 374,979 | 417,698 | 418,983 | 343, 748 
EE ins eu iehiontccieudesaccveiall 0..--| 69,071 | 29,050 | 44,638 | 72,009 | 80,261 | 87,036 | 89,630] 91,109 j 87, 291 | 101,072 | 101, 542 |" 100, 493 

a a il ter wade inatace thous. of rims.. 1, 532 1,075 1, 356 1, 759 1, 808 1, 790 2, 0382 2, 131 2, 666 408 ; 2, 061 
egistrations: 

New passenger cars-_..--.-.--------- number. |. ........ 211, 031 | 148,000 | 290,495 | 301,430 | 334,073 | 299,179 | 300, 466 | 420,058 | 489,074 | 515,034 | 443,470 | 391,795 

New commercial cars-_---.--.----------- | peal METER 48,980 | 39,224] 48,356 | 46,618 | 51,095 | 61,712 | 55,900 | 67,798 | 70,269] 72,170| 62,265) 67,412 

Sales (General Motors Corporation): 

World sales: 

7 pp and Seention ae do...-| 29,268 | 24,019 | 124,692 | 226,169 | 217,406 | 223,611 | 235,422 | 226,609 | 247,683 | 255, 887 | 235,679 | 240,748 | 224, 517 

United States sales: 

DR to nk ck eeadudoacetinee do....| 19,690 | 21,154 | 116,031 | 207,934 | 198,064 | 204,473 | 218,578 | 208,214 | 226,592 | 233,735 | 217,120 | 224,119 q 

eS ee do_..-| 84,969 | 100,782 | 97,527 | 186,016 | 181,421 | 174,610 | 168,168 | 187,252 | 253, 282 | 272, 853 750 | 235,817 | 195,475 

Accessories and parts, shipments: 

Combined index__------------ Jan. 1925=100_-}_.....__. 151 178 190 183 179 207 214 210 240 252 258 242 
Original equipment to vehicle manufac- 

ER Ae IRS Jan. 1925=100_.}__..._._- 147 185 235 231 228 245 244 232 278 282 279 248 
Accessories to wholesalers__...-...---- _ SS Ce 98 132 149 125 122 115 115 128 132 136 140 154 
Service parts to wholesalers - --------- °  e 196 200 199 180 180 170 174 168 218 215 231 253 
Service equipment to wholesalers_--.do_---|._....--. 126 139 142 156 143 162 182 214 199 208 229 221 

RAILWAY EQUIPMENT 
Association of American Railroads: 

Freight cars, end of month: 

Number owned... -.___-------- thousands_-- 1, 671 1, 641 1, 642 1, 638 1,638 | * 1,644 1, 642 1, 641 1, 644 1, 647 1, 656 1, 661 1, 667 
Undergoing or awaiting classified repairs 

thousands - 78 138 131 117 114 109 108 107 101 96 94 85 79 
Percent of total on line__.-.........--.- 4.7 8.6 8.1 7.3 re! 6.8 6.7 6.6 6.3 5.9 5.8 5.2 4.8 

Orders, unfilled_..............--.-----cars..| 89,917 | 18,456 | 16,892 | 27,459 30,184] 34,202] 40,030] 37,981 | 41,091 | 455, 404 027 | 91,416 | 88, 266 
Equipment manufacturers-_-_-____ do....| 65,814 12, 278 9,010 | 18,700} 22,738 | 25,866 | 26,427 | 23,787 | 27,756 | 42,162} 49,108 | 69,140] 66,641 
oo ee ae do_...| 24, 103 6, 178 7, 882 8, 759 7, 446 8,336 | 13,603 | 14,194] 13,335 | 13,242] 14,919| 22,276| 21,625 

Locomotives, steam, end of month: 

Undergoing or awaiting classified repairs 

number..| 4, 208 6, 226 6, 276 6, 155 6, 076 5, 914 5, 853 5, 812 5, 704 5, 535 5, 181 4, 862 4, 607 

Percent of total on line_..........--_-.--- 10.7 15.5 15.7 15.4 15.2 14.9 14.7 14.7 14.4 14.0 13.1 12.3 11.7 
a number-. 317 114 130 131 116 115 120 132 166 211 231 265 300 

Equipment manufacturers --------- re 269 108 118 122 103 102 107 113 148 189 201 234 266 

OE ES EES . ee 48 6 12 9 13 13 13 19 18 22 30 31 34 

U. 8. Bureau of the Census: 

Locomotives, railroad: 

Orders, unfilled, end of mo., total. ...do_..- 969 277 272 269 285 354 460 515 645 622 734 882 947 
Bees, CoUel.......<............. ae 912 252 251 243 244 315 415 468 602 575 686 839 900 

Te Sea G6... 291 109 126 125 122 115 129 157 196 188 197 249 291 
REN SSRI aia meee Ge... 621 143 125 118 122 200 286 311 406 387 489 590 609 

Shipments, domestic, total______-._-. do... 86 54 40 52 73 68 63 44 68 65 74 73 * 87 
Rs Lee Ie do... 8 8 0 8 24 22 15 5 ll 10 9 7 11 
ERROR Se RRR RT Ne ET Ge... 78 46 40 44 49 46 48 39 57 55 65 66 * 76 


* Revised. 





1 Includes 162,000 pounds of certificated wool in licensed warehouses not in detailed figures. 
§Data revised for 1939. See table 14, p. 17, of the April 1941 Survey. 
New series. Data beginning 1936 will be published in a subsequent issue. 
tData for June and July 1941 exclude Federal Government deliveries and are therefore not comparable with earlier data. For purposes of comparison, Federal Govern- 
ment deliveries for January to May 1941, the only period for which separate data are available at present, are as follows: Passenger cars—Jan., 1,621; Feb., 765; Mar., 662; 
Apr., 614; May, 556. Trucks—Jan., 10,882; Feb., 5,776; Mar., 5,385; Apr., 6,033; May, 7,993. 
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Monthly statistics through December 1939, to- | 1941 1940 1941 
the the data fog bee ym th N 
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1940 Supplement to the Survey August | August | tember | October | “" ber ber ary | ary | March | April May | June | July 








TRANSPORTATION EQUIPMENT—Continued 





RAILWAY EQUIPMENT— Continued 


U. S. Bureau of the Census—Continued. 
Locomotives, mining and industrial: 
Shipments (quarterly), total* 
lectric, totals 


Other 
American Railway Car Institute: 
Shipments: 
Freight cars, total 


~eeesS 


0 
ric 
team 


INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS} 


Beet 


Shipments, total 134 165 180 202 
D i d 124 134 157 174 165 


Exports RE 10 7 8 6 37 


CANADIAN STATISTICS 
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Physical volume of business, adjusted:t 
Combined ind 1935- 39=100_- . 130.1 
Industria] production: 

Combined index 148. 6 
Construction 223.0 
Electric power = aioe 3 ; 114.0 
Manufacturing = : 

1 


124.4 


g : 
Distribution: 

Combined index ‘ 98. 2 
Carloadings 107.2 
Exports (volume) 135. 5 
Imports (volume) é 128.3 ; ; ; 
Trade employment eee t " 112.3 x 4 116.8 

icultural ings, adjusted:f 
i 77.3 * ‘ 146.4 


ombined ind ty) 
i c 65.6 4 q 162.9 


Livestock 105. 2 q f 107.0 
Commodity prices: 
Cost of livingt d ; 3 106. 4 . ‘ 108.0 
Wholesale prices 83.0 . a 84.2 
Employment (first of month, unadjusted): 
Combined index do. E “f 131.6 é ; 139. 1 
Construction and maintenance ‘ 121.1 _ ’ 105.9 
138. 4 “ 144.7 
170.2 . 4 172.6 
157.1 , 147.8 
142.9 § 154. 4 
94.6 94.3 93. 5 92.5 


Finance: 
Bank debits vo eee 2, 571 3, 527 3, 049 3, 208 
66 79 92 95 


Commercial failures 2 
Life-insurance sales, new paid for ordinaryt 
thous. of do]__} 29, 597 26, 156 31, 210 32, 899 33, 727 31, 500 33, 700 35, 398 36, 172 33, 670 


25 2B! 


NAIPSBDWOn ar w 








158. 2 
174.1 
158.3 
149. 1 
94.3 


2, 984 
67 


SFASLSS 


reg ee 
SHSZSSR RS RSS 


Go EINNNIWOwW Orn = 01 00 


NX 
2 
23 


s 


py ep and prices: 
New bond issues, totalf d 82, 982 qa 404, 627 | 108,976 | 108,576 | 330, 167 115, 271 42, 524 78, 830 | 115,119 | 840, 100 
Bond yieldst 98.9 98.6 98.0 97.0 96. 3. 1 95. 8 95.9 95.9 96. 4 
Common stock pricest d 75.8 74.2 74.5 70.3 . 66.5 66. 8 65.8 63.9 64.0 
102,778 | 106,791 | 118,404 | 98, 711 } 100, 532 | 102,995 | 118,425 | 162,663 | 146, 822 

9, 500 9, 659 17, 278 11, 762 9, 460 11, 623 20, 322 29, 623 
551 7. 68: 346 7 559 850 1, 341 1, 751 


750 3 35k ¢ 
86, 287 | 108,645 | 102, 284 | 102, 302 89,632 | 107,982 | 106,268 | 128,096 | 114,924 
252 259 231 218 250 252 276 


Financial results: 
Operating revenues 37, 319 38, 869 | 40,221 | 36,113 | 34,620 | 40,613 | 41,887 | 46,595 
Operating expenses 0. 29, 463 26,964 | 28,602 | 29,224 28,558 | 30,941 | 30,180 | 32,257 
Operating income 6, 248 10, 024 9, 944 5, 095 4, 318 7, 313 9, 123 11, 068 
oO ting results: 
evenue freight carried 1 mile mil. of tons_- 3, 385 f 3, 371 3, 772 3, 131 3, 127 4,001 3, 818 4, 387 
Passengers carried 1 mile mil. of pass. 190 158 278 201 217 218 225 230 
Production: 
Electric power, central stations 
mil. of kw.-hr__ 2, 400 2, 525 2, 584 2, 635 2, 407 2, 632 2, 693 2, 805 2, 688 
thous. of long tons_- 105 109 110 110 103 91 102 103 114 112 
Steel ingots and castings do__.- : 165 176 185 186 173 195 201 206 187 
Wheat flour thous. of bbl_- 1, 636 7 1, 588 1, 076 1,177 1, 462 1,477 1, 661 2,121 2, 118 2,117 












































r Revised. 
tData on life-insurance sales revised beginning September 1936; for revisions see p. 56 of the September 1940 Survey. For revisions of new bond issues for 1939 see p. 56 — 
of the March 1941 Survey. All Canadian index numbers to which this note is attached have been revised to a 1935-39 base; earlier data for these series will be shown ina 
subsequent issue. Common stock price and bond yield indexes have been converted to the new base by multiplying the old series by a constant. The production and distri- — 
bution indexes have been ey ge revised and no comparable data prior to January 1940 are available at this time. Complete 1940 data for production and distribution ~ 
indexes are shown on f a 56 of the April 1941 Survey. ; 
tBeginning with July 1940, data are reported by the Industrial Truck Statistical Association and cover reports of 8 companies. They are approximately comparable with — 
previous data which were compiled by the Bureau of the Census. ‘ 
§Includes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial 
United States manufacture and are not comparable with data here shown. 
*New series. Comparable data on total shipments are available only beginning January 1940. ‘‘Other’” includes Diesel-electric, Diesel-mechanical, and gasoline or steam 


locomotives; these are largely industrial; for data beginning with the first quarter of 1939, see p. 55 of the May 1941 Survey. 
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